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. L1OYD.M._ JENSEN. AND HAZEL W. JENSEN, Husband and Wife
bmortg;a‘é;s o the ‘STATE OF OREGON. represented and ‘acting by the Director of Veterans® Affairs, pursuant to ORS 407.030. the follow-
ing described. real ﬁfbpeﬁj]&cgted in the State of Oregon and County ot - :
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covet 199,00 feet to a % inch iron pin; thence North 89° 38' 47" west (West
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IORTGAGO

Klamath

"PARCEL 1 =+~ ‘
A piece or .parcel of :land situated in a portion of the South
~half.of the-Northwest Quarter and a portion of Lot 2, all being

“'in Section 29, Township 39 South, Range 10 East of the Willamette

"Meridian, in the County of Klamath, State of Oregon, and being

i more - particularly described as follows:

Q;Beginnin§ at_a point- from which the West Quarter Corner of Section
.29, Township 39 South, Range 10 East of the Willamette Meridian

bears South 89° 40' West 954.2 feet; and Horth 0° 07' 31" East
483.2 feet (said point being the Southwest corner. of a parcel con-
veyed by Chds. E. Drew, et ux., to Wm. B. Decker, et ux., by deed
recorded October 12, .1954, in Volume 269, Page 616) théence North
589.3 feet to a point; thence North 89° 40' East 2085.04 feet to
an intersection with a survey line marking the USBR Westerly

- right of way of the Lost River Diversion Reservoir; 'thence follow-

ing'said right of way South 17° 57" West 421.57 féet to a point;
thence continuing aleng said right of way . line South 147.31 feet
“to a point; thence West 24.0 feet to a point; thence South 2° 0°

. East :41.99 feet to.an intersection of the USBR Westerly right of

way ‘line and the South boundary of this description; thence
South 89° 40'-West:1932.71 feet to the true point of beginning of

. this-description. -

PARCEL 2 ,

evic A plece or parcel of land situated in a poxrtion of the SWiNWY,

t SE4NW»% and the NWXSW% and a portion of Government Lots 2 and 3,
:Section 29, Township 39 South, Range 10 East of the Willamette

‘Meridian, -in the County of Klamath, State of Oregon, and being

imore particularly described as follows:

_jBeginnihg at a point /on the West line of Section 29, Township

139 South, Range 10 East of the Willamette Meridian from which the
‘West Quarter Corner of Section 29 bears South 0° 07' 30" West
483.2 feet; -thence North 89° 40" East 2886:31 feet to an iron
‘Pin marking the USBR VWesterly right of way of Lost River Diversion
Reservoir; thence following said right.of way South 2° 00' East
B80.61 feet to a point; thence South 18° 13' West 627.55 feet to
@an iron pin marking the USBR Westerly right of way and South
oundary of this description; thence South 89° 40' West, 2695.62 1|
feet- to-a point on the West line of Section, 29, Township 39 South
‘Range. 10 East of the Willamette Meridian: thence following said
Section line North 0° 18°' 50" East,’ 192.46 feet; thence North 0°
07! 30" .East, 483.2 feet to the point of beginning.

"PARCEL 3 /.

‘A‘péréelﬁdf land situated in the E%NE% Section 13, Township 39

— South, Range 9 East of the Willamette Meridian, in the County

of Klamath, State of Oreuon, more particularly described as
- follows: ‘ :

Beginhiﬂg at a'point marked with a % inch iron pin, located North

g89° 30' 48" West 30.00 feet (West 30.00 fcet by D. V. M-66, 7919)

Cowt 5nq South 00° 29' 12" West 1114.32 feet (South 1096.66 feet by D. V.

z id Section 13 as establi-
M-66, 7919) from the Northeast corner of §a1d : . ’
shed by recorded Survey No. 1751, said point being onothe|wesE hou:dar§
"of the Klamath Falls-Merrill Highway; thence South 00° 21' 13" Ves
" (South by D.V. M-66, 7919) along the West boundary of said Highway

; . M- 7919) 174.40 feet to the Basterly right ol way 11n§ of
i?gcoénZergrggé Irri%ation District annlg'thcnqe Nor§h9£1¥ ntfnglghg%'
Fasterly line of sald canal to a % inch iron pin th?L is s?u g“t 93
i 43" West (South 80° 44' 30" Wcst by D. V. M'.'GG,"79].)-)‘ 163. )‘0 ggf’_ 14
" the point of beginning; thence North 81° 05' 43 Eqst (?OEL\‘ 0

30" East by D. V. M-66 7919) 163.60 fect to the podlnt ol e;;)chma,1
. with bearings based on the East line of .said Section 13 to be ¢
©.00° 12' 57" West. e :
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os with receipts showin avment in full of all premiums; all such insurance shall be made payable lq the mor gagee,\
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together with the t ts, heredi ts, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems: screens, doors; window shades and blinds, shutters;:cabinets, built-ins, lincleums and floor
coverings, built-in stoves, ovens, .electric sinks, alr conditior , refri asors, Ir g, - dish’ hers; and all fixtures now or hereafter

in or on the premises; and any shrubbery, flora, or timber now growing or_hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing {tems, in whole or in part, all of which are hereby declared to be appurienant to the
land, and all of the rents, issues, and profits of the mortgaged property;

o secure the pay ment o2 ONE Hundred Seven Thousand Nine Hundred Ninety Three and no/10Q.,.
107,993,007 1na 1ot

swing of Twenty Seven Thousand Six Hundred Six and 61/100a=m~mmm=m==ponars (5.64.2000.. 61,

st thereon, and as additional security for an existing obligation upon which there Is a balance

evidenced by the following promissory note:

1 promise t 10 the STATE OF OREGON:, . . . -
one Himeed “Thirty Five Thousand Five Hundred Ni nety Ning;and ?},’é] 289 1), witn
interest from the date of initial disbursement by the State of Cregon, at the rate of .,..5.‘ = opercent per annum,

o o am  m  om  m e amm e e e e = ol ars (. mmm=m= ) with

interest from the date of initial disbursement by the State of Oregon, at the rate of ... IO percent per annum.,

.-....-..-.'-...--...-.-_--...-....-__-.-—.-..--..-.._.-__-___..__...... ). with

interest from the date of initial disbursement by the State of Oregon, at the rate of :° percent per annum,
until such time as a different interest rate is-established pursuant to ORS 407.072,

principal and interest to be paid in lawful money of the United States ‘at the office of the Director of Veterans’ Affairs

in Salem, Oregon, as follows: § 9,013,00-n=52550n or before Ma‘\!_'] ’ 1980===x ===~ and
3”9',__0__]3.00 on_the 1st of each May=-=s==wm==- th"ereﬁtter, plu‘é""‘""""""""""""'""""'"'
the ad valorem taxes for each successive year on the premises described in~ the mortgage, and continuing until the full

amount of the Principal. interest and advances shall be fully paid, such payments to be applied first as interest on the
unpaid principal. the remainder on the principal.

The due date of the last payment shall be on or before May 1 2 2019-mmmmm

In the event of transfer of ownership of the premises or an¥ part thereof, 1 will continue to be liable for payment
and the balance shall draw interest as prescribed:by ORS 407.070 from date of sych transfer.

This note is secured’ by a mortgage. the terms of which are

Dated at .Klama'th Falls 2 Oregon

March. 8,

The mortgagor or subseduent' owner may pay all or any part of the loan at any time without penalty.

This mortgage. is given in conjunction with and sﬁpbleme'xitary to thét cértain mortgage by _the mortgagors herein to the State of

Oregon, dated NﬁVthP?‘ 271 974 and recorded m Book ...MZ.@LM.. page 15235 Mortgage Records for K1 amath

County, Oregon, which was given to $ecure the payment of a nbte in the amount of §..... 500 3 00. and this mortgage is also given

as security for an additional ad in the' t of $ ]07 ’993-00together with the balance of indebtedness covered by the
previous note, and the new noteis evidence of the entire {ndebtedness. - i
The mortgagor covenanis that he owxis the“prénrﬂées“in fee simple.- has good right to mortgage same, that the premises are free

from encumbrance, that he will ‘warrant ‘and defend same forever. against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by for re, but shall run w th the land.

MORTGAGOR FURTHER. COVENANTS AND AGREES: '

. To pay all debts and monéys seéured hcreb);: o . ) -
Not to permit the ,bulldlnfs to"become vacant or .unoc ted: not to permit the removal or demolishiment of any buildings or im-
provements now or hereafter exisung;’,to keep same in good repalir; to complete all construction within n reasonable time in
hecordance with ony. agreement:made ‘between -the parties hereto]”.

. Not to permit the cutting or ;émovail of any timber except for his own domestic use: not to commit or suffer any waste;

. Not to permit the use of _t‘hejb_rerhrl en ‘any bb\!ecf.lonnb]e or ‘unlawful ptrpose;

. Not to permit any tax.’ assessmen len, ‘ot encumbrance  to ‘exist at any time; -
Mortgagee, is authorized to-pay all:rea roperty .taxes. d'against the prenises and add same to the principal, cach of the
advances to bear interest as provided'! note; i T o B

. To.keep.all bu\ldln%s'unceaslngly, insured:during:the-term of the mortgage, against loss by fire and such other hazards in such
company.: Or companies: and- in- such-an amount:as shall -be .satisfactory to-the mortgagee: to deposit with the mortgagee all such
olicies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagec:
nsurance shall be kept in force by the mortgagor In case of foreclosure until the period of redemption expires; iy £
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of eriﬁnent~ciorhsin; or for any security volun-

t of the mortgagee;

10...To promptly: notify. m’ortgage‘e‘in writing of" “transfer of:ownership ‘of -the bren‘ilsés or any pai‘t or interest in same, and to
furnish. a copy..of the instrument: of transf o the mortgagee;.a -purchaser-shall-pay interest as prescribed by ORS 407.070 on
-all pay;nent_s due from the date-o: transfe: +all  other ’respez;ts this mortgage shail remain in full force and euect.’

The mortﬁfgee maé/. at.his option, ‘in. case of default of the mortgagor, perform. same in whole or in part and all expenditures
made in so-doing including. the employment ‘of an-attorne ‘to:secure:compliance with the terms of the mortgage. or the note shall
draw Interest at the rate provided In the note and all such expenditures shall be immediately repayable by the mortgagor without
demand’ and shall be secured by this' mortgage. ) .

Default in any of the cov ts ‘Or -agr {s herein contained or the expenditure of any portion of the loan for purpases
other. than thosespecitied -in the- application, except by written permission of the mortgagee given before the expenditure made,
shall ‘cause the.-entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. ' . . .

:Tl"ne -fai]ure'ot.the'mm;t/ga‘gg o ‘exercise any optioriﬁ"hereix'l 'éét forth will not constitute a waiver of any right arising from a
breach-of the covenants, o - i T o T n e e ) .

. .-.In case for e is d.. the ‘mortgagor- shall. be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection’ with 'such foreclosure.

'Upo'n ﬁ’ie breach of an& “covenant of the 'mortgagé. the }nbftgagee sha‘llr have the right to enter the premises, take possession,
collect the rents, lssues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right-to the appointment of ‘a ‘recelver 'to. collect same.: " < o " .

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties; hereto.”" - R R i B

It is distinetly. understood and agreed. that.this note arid'.mdrigafe,are subject to.the provisions of Article XI-A of the Oregon
Constitution, ORS '407.010_ to - 407,210 ‘and any subsequent amendments thereto and to all rules and regulations which have been issued
or may hereafter bg issued ‘b .the Director of Vgteransf Aﬁaixjs pursuant to the provisions of ORS 407.020.

WORi)'SETThe:ﬁi‘avséuiine shﬁll ‘be t;: ixicludé the A’féxﬁinihé. a;ld the singular the plural where such connotations are
applicablehereln.{ . SRR SR g . EEa

(Seal)

(Seal)

| ACKNOWLEDGMENT

'STATE OF OREGON. .

S8 o,

‘County -of J

Before me a Notary Public, personally appéared the within named Tloyd M, Jensen and

his wife ,éhc} acknowledged the foregoing instrument to be ...

Héz\élisz iJensen

My. Commissioﬁ expires \?"‘ z;? g "R \

MORTGAGE

FROM ' oot i ) TO Department of Veterans® Affairs

STATE OF OREGON,

_County “of ... Klmath

County Records, Book of Mortgages,

1 certify that‘th.e W!tvhlk as received and duly recorded by me.in Klamath

Wina Da Milne KlamatB . Cletk

st f’!'r't‘h 0'1 979,, 1 > ' V_ . ﬂ'bv,o'cloc;( ,,.‘ »
. Klamath Falls, Oregon .. ...
. Klama t-};;

After recording return tos” -
DEPARTMENT OF, VETERANS' AFFAIRS
: " General Services Building ‘
Saten, Oregon 9TIN0

. Form L-C-A\‘ {Rev,6-12) |




