0. 70@—(0NTRAC‘I’—IEAL’ES‘I‘A‘E#AN&H Pumnh‘_gi '/755(/\,)4'\ STEVENS-NESS LAW PUBLISHING CO.. PORTLAND. OR. 97204 ‘

WA AR % 3"?62 CONTRACT-—REAL ESTATE Yol '\()72_?5"}63 S447 @

SRR ,
THIS CONTRACT, Made thxs?+e\ _day of. .. _.Mar
and Cheryl C. Brown

, 1979 ..., between

" WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and’ the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in...... Klamath . .. ... County, State of... . Oregon .., to-wit:

A parcel of land situate in the NE} of Section 13, Township 39 South,
Range 8 East of the Willamette Meridian, in the County of Klamath, State
of Oregon, and being a portion of the vacated portions of West Klamath,
said portion being described as follows:

Beginning at a point in the centerline of the alley running through Block
31 of said map of West Klamath, being the intersection of the Northeasterly
extension of the Northerly line of Lot 3 in said Block 31 with the center- ?
il 1ine of said alley; thence fIrom said point of beginning Southwesterly alongg
said Northeasterly extension of said Northerly line to and alon said
Northerly line and the Southwesterly extension thereof South 73°02' West,
150.00 feet to. the intersection of last mentioned line with the centerline
of Second Street as shgwn on said map; thence along said centerline of ! -
2Second §treet South 16°58' East, 300.00 feet to the intérsection of said |
. centerline with the Northeasterly extension of the Southerly line of Lot
1. 13, Block 28 of said map of West Klamath,; thence Southwesterly along said
I. Northeasterly extension to and along the Soﬁther%y line of said Lot 13

. and the Southwesterly extension thereof South 73°02' West, 150.00 feet to

L. (For contipuation, ol tRasSs998" R S8 n NG T 100518800 s sl , 568" 56°ty)
(hereinafter called the purchase price), on account of which One thousand ‘five hundred and no/100
Dollars ($.1,500..00..) is paid onthe execution hereof (the receipt of which is hereby acknowledged by the i :
seller); the buyer agrees to pay the remainder-of said purchase price (to-wit: §7,000.00 ... ) to the order ! o

. of the seller in monthly payments of not less than.....Qne...hun.sir.e.d....s.ix.t.y...&n.d‘.‘.ng [100=--=—mmmm—— ; :
Donms(&lﬁQMQOmmmm)emm,Qn“morewmprepaymentuwithoutmpenaltyqmmmmmmmm“ . :

I

L
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payable on the C? /'IQ} day of each month hereafter beginning with the month of. . . April . ..., 1979, \-7
- and continuing until ‘said p.ux_'tbzhaserprice is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of...9....«. per cent per annum from

r¢h9,1979 .. luntil paid, interest to be paid.......monthly . and* ’;ﬂ;ﬁ'ﬁﬁdﬁan
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties herefo as of the date of this confract. b

nts to and covenants with the seller that the real property described in this contract is l:
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8(A) primarily for buyer's personal, family, houschold or agricultural purposes,
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The buyer shall se entitled to possession of said, lands on MaI‘Ch. 15 B o218 79 , and may retain such_possession so long as !
he is not in default under the terms of this contract. The buyer ‘afrees that at all times he will keep the buildings on said premises, now or hereafter |
erected, in good condition an . A !

d repair and will not sufler or permit_any waste or strip thereof; that he will keep said prermises free from mechanic’s
i and all other liens and save the seller harmless therelrom and reimburse seller Jor all costs and attorney’s fees incurred by him in delending against any
iy _such liens; that he will pay all taxes hereafter levied against siid property, as well as all water rents, public charges and municipal liens which here-
after lawlully may be imposed upon said premises, all promptly belore the same or any part thereof become past due: that at buyer's expense, he will
1 imsure and keep insyred all buildings now or herealter erected on said premises against loss g damage by fire (with extended coverage) in an amount
Full insurable value L .
N not léss than § . .l e s D0 in a compuany orbcolnpnnies satisfactory to the seller, with losa payable fiest to the seller and then to the buyer as
¢ their respective interests may appear and- all policies ol insurance to be delivered to the seller as soan as imsured. Now if the buyer shall fail ta pay any
t: such liens, costs, water rents, taxes, ‘or charges or to procure and pay for such insurance, the seller may do so and any payment 30 made shall be adided
H

i to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to
the ‘seller for buyer’s breach of contract. A : . -

The seller. agrees that at his expense and within .. 30 . ... days lrooy the date hereol, he will turnish unto buyer a title insurance policy in-
suring (in_an amount_equal (¢ aid purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement,
wave amd eacept the usual printed exceptions and “the building and ather rentrictions and caxements now of recoed, 1l any. Seller alxa alrees that when
saidd purchase price is tully paid and upon request and upan surrender of this agreement, he will deliver a good and aullicient deed conveyind sid
premies in fee simple unto thé buyer, his heirs and assigns,” lree and clear of encumbrances as ol the date hereol and Iree and clear ot all encumbsances
since said_duate placed, permitted or arising_ by, through or under seller, excepting, however, the said easemients and zestrictions and the tases, municipal
| liens, water rents and public. charges so assumed by -the buyer and further excepting all liens and encumbrances created by the buyer or his assidns.

. (Continued on reverse)

t *1MPORTANT NOTICE: Delete, by lining .out, whichever phrose and whichever worronty [A) or (B) is not ap licoble, 1f {A} is opplicable ond if the seller is
a creditor, as such word is defined in the Truth-in-tending Act and Regulation Z, the seller MUST comply with the Act and Regulation by maoking required disclosures;
for this purpose, use Stevens-Nest Form No. 1308 or ‘similar-unless the: controct will become a first lien 1o finonce the purchase of o dwalling in which event uie

'Slnnnl-an Form No. l307’ar li_mﬂof. e
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: ‘ 5449
Dated . September .25, 1968
Recorded . September 27, 1968 Book: M-68 Page: 8812
In favor of . Richard L. Zwiener and Dorothy R. Zwiener
For . Non-exclusive easement for roadway purposes for W3
vacated Second Street and appurtenant to Lots 3-10
Block 31
5. Contract, including the terms and provisions thereof,
Dated . October 1, 1976
Recorded - October 15, 1976 Book: M-76 Page: 16385
Vendor . Harvey F. Curtis and Lina Curtis, husband and wife,
Vendee . . Harold E. Brown and Cheryl C. Brown, husband and wife,
which Buyer herein does not assume and agree to pay, and Sellers further
covenant to and with Buyer that the said prior contract shall be paid in
full prior to, or at the time this contract is fully paid and that said
above described real property will be released from the lien of said
contract upon payment of this contract.

'sTE OF OREGON; COUNTY OF KLAMATH; si.

.. +tad for record at recuest of Transamerica Title Co

s —gpR— day of sareh _ A 1929 et10:82lockd M., one

wily recorded in Vol. _MZ9___ of Deeds _ on Page . 5447
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