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“"adjacent

.. County ‘of Kla

_HAROLD. L, JENSEN and EILEEN G, JENSEN, Husband and Wife

sented and acting by the Diréetor of Veterans’ Affairs, pursuant to ORS 407.030, the follow-

. _with a strip of land 15 feet wide
.South boundary Of’said Tot, in the

"o a

ds and ts used in fon
fuel storage receptacles; plumbing,

together with the téneménts. -héeditanients. rights, priviléges. and appurtenances including rc;a
g and- fixtures;' furnace and heating system, water heaters,
i cabinets, built-ins; lincleums and- floor

with the premises; electric wirin d
, water and irrigating-systems; screens, doors; window shades and blinds, shutters;
i i i dishwashers; and all fixtures now or hergaﬂer
and any

ventilating
‘coverings, built-in stoves, ovens,-electric

installe

replacements of any one or more
land, and all of -the ‘Tents, issues, and profits of the mortgaged property;

to seciirs the payment of .FOUTLEEN Thousand_and Mo/1005520asmnmmmmnssmznmsnas

ow;ng ot - IW

sinks, ‘air'conditioners,  refrigerators, freezers,
in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon;
of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the

mom-Dollars

nd interest thereon, and as_additional Security for an éx}s‘t]x}g‘ obligation upon which there is a balance

éniyuiixglhﬁUSaﬁdlEight;l-lphdnecLEightymlm...and..ss/l.oon--.n-no'uan; 26.882.69 .

y note:

d by the toliowing-pn

i ST
»\For;yr$ﬁous§nd Edght “Hundred Eighty Two
e ; : A : N ~percent per annum,

mise to' pay.to;the. STATE OF OREGON: .~ DG
i_ind 69/100=rozu= Dollars ($40,882..6 === with

7). with

S mmmmmmm= e o= aDollars (ST

. percent per nnnum,

. R LA L I F O Y
interest from the date of initial disbursement by the State of Oregon, at the rate of ..m:
=ommmmel.Dollars (§

R e 0 o e i o 0 ] e m m e

~~percent per annum,

interest from the date of initial disbufsement by the State of Oregon; at-the rate of .-
until .such time as a different interest rate is established pursuant to ORS 407.072, .

principal and interest to "be paid in lawful money. of the United States at the office of the Dircctor of Veterans' Affairs
mmrand

in Salem, Oregon, as follows: § 243 nn—r-b-—--'——--on or befo‘xj_eltv MaV ] 03 ]979“"
s.243.00 on the st of each MONth=z=mmo=mns mereatter, pius -ONE~tWRlFth Ofzmnzmxzoos

ort%age, and continuing until the full
to be applifed first as interest on the

the ad valorem taxes -for each ysucces’slve'year on- the premises described in the m
incipal, ‘interest and advances shall be fully pald, such payments

amount of the Fr
unpaid principal, the remainder on the principal. . .
i*! .The‘due date-of the last payment shall ‘be ‘on-or before .7l .Apl”.‘]] ]-*‘4009"""‘-‘“"‘"
In the event of transfer of ownership of the premises or nn{ part thereof, I will continue to be liable for payment
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer. .
This note is secured by a mortgage, the terms of which are made a part hereof.
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pried = | HAROLD L. JENSEN

q : : 06,9 ,0/17;// ) @ ; dﬁ///uy/’—/
EILEEN CG. JEMNSEN

Maxch

iga'gor or >subs'équ'ént ‘ow'rier' ;ﬁéfﬁz‘y aii Ham'y pai't df the léa; at any tifﬁe ywithout pénalty.
¥ to: that certain mortgage by the miortgagors herein to the State of

T -V‘jwjith aﬁd

"]‘;;hI;“xhdr’t‘ga/g'e is given in con- )
Oregon, dated . F ebr‘uﬁr‘¥25 1974,331(1 rgcgrded‘ln Book. .c.....]Z4 page ..3957, Mortgage Records for ...Klamath ...
: : : nount of ;._2‘8:,..54.00.‘.{.0.0;_. and this mortgage is also given

County, Oregon, which was given

he amount o: $14°QOQ.QD;— together with the balance of indebtedness covered by the
prévious note, and the new note.is'evidence of.the.entire indebtedness. ‘o .
; “The: mortgagor covenants that he owns the nrﬁmlses in fee slinple, har geod right to mortgaxe same, that the premizes are (roe
from encumbrance, that he will warrant and defend same torever against the clalms and demands of all persons whuinsvever, and this
covenant shall not be ext hed by forecl e, but shall run with the land,

. 'Not ‘to permit thé buflding
provements. now or hereafter existing: to. keep. same in good repafi
accordance with any -agreement - made” between the parties hereto; L PN )
Not to permit the cutting or removal of any timber except for his own domestic use; not {o commit or suffer any waste;

Not_to permit the usc of the premises for-any objectionable or unlewful purpose; .
tlen, or- branceto exist at any time;-

.. Mortgagee is authorized to pay.all real gropeny.,tnxes asgessed .against the premises and add

“ advances to bear interest as provided in’the note; - et o

. To:keep . all-buildings unceasingly. insured:during.the term-of the mortgage, ngainst loss by fire nnd such other hazards in such
- company: or companies and . In:sich.an aumount s.shall-be?satistactory to.the mortgagee;: to _deposit with the mortgugee all such
Foucies with recei?‘ts showing payment 'in full ot all premiums; all such insurance shall be made payable to the mortgagee:
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires; .

1 To ba‘y'nll debts and moneys seéurcd hereby; ) .
s 'to become. vacant or unoccupied: not to permit.the removal or demolishment of any bulldings or im-
r; ‘l_orcomplevle all construction within a- reasonable time in

same to the principal, cuch of the

; Not to"permit any tax,




minent domain; or for any security volun-

f, same, ;“'rhvl‘xt;ut written consent of the mortgagee;

10. “To promptly. notify ‘mortgagee 'in. writing-of a transferfofiownex“sh!p"ol the premises or any part or interest in same, and to
furnish: a' copy of the instrument.of transfer.to the mortgagee; ;a purchaser;shall pay interest as prescribed by ORS 407.070 on
-all payments due from 'the date - transfer; in’ all other respects this mortgage shail remain in full force and effect.

A - f.the .mortgagor, ferform same in whole or in part and all expenditures
made in so.do:; e employment ‘of 'an’ attorney.to- secure compliance with the -terms of the mortgage or the note shall
draw, interestat the rate’provided. In'the note and all such expenditures shall be immediately .repayable by the mortgagor without
demand- and shall' be''secure: by this mortgage.” - - L :

Tﬁe 1m6rt§‘agee ‘mag'.’at.-hisA 6ption,dn ,caase of &efﬁult [
g including. th,

Default in‘any of the covenants or agreements herein contained :or the expenditure of any portion of the loan for purposes
other than those:specified. in-.the application, except.by:written permission of the mortgagee given before the expenditure made,
shall ‘cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. K

S gt - LTt

LR '»'I‘he‘-faiiurejot-‘th mongage'e‘to ‘exéréi&e'an:},optiéns‘ﬁerelﬁ set forth will not constitute a waiver ‘of any right arising from a
breach 'of the: covenants. : ' .: e S RS

... In case foreclosure Is ;commenced, :the .mortgagor . shall be'liable for the cost of a title search, attorney fees, and all other costs
rred in connection with such foreclosure. - =~ . ’ : s
i e .. . (i

ST TN TS s Honenoaine nr gt i T R R ST SR T T S T . . :
Upon the breach’ of any covenant of the mortgage, the mortgagee shall have the right to enter the pr i take

collect the rents, issues and profits. and -apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have:the right to-the appointment:of:a receiver:toicollect same s -.0 5t fiieie,. - o TR

.:.... The covenants and agreements herein . shall extend to and be binding upon the heirs, executors, ad rators, and
‘assigns of ‘the re;pective;‘panieike;egg ST R e T Vinel LoirT e e ' .

N It is;distincily»tunderstood,and,.égreedg,that ;this. note .and-mortgage are: ﬁubgect .to:the provisions. of Article XI-A of the Oregon
Constitution, 'ORS 407.010 to 407.210 “and- any subsequent’ amendments thereto and to all rules and regulat{)ons which have been issued

or may hereafter be issued by the-Director of Veterans' Affairs pursuant to the provisions of ORS 407.020,

R R [T oy ALl R S T g T < TP L T i

"WORD: The asculine shall ‘be deemed to ' include the. feminine, and the singular the plural where such connotations are
applicable herein. L ) : .

IN WITNESS WHEREOF, The y . oo 18 4.0

S i (Seal)

(Seal)

WL o/,éz’izx/é» (ZL%WW ' (Seal)
“www-o.EILEEN-C, .JENSEN , :

appeared the within x;amed axro 1d. L Je.ns,.en‘...an S

- -

7 his wife and acknowledged the foregoing instrument to be their. voluntary

bove written,

My Commission expires

'MORTGAGE POSA05

. ) g E- . . ; : L-
FROM - L. : N TO Department of Veterans’ Affairs

: 'STATE OF OREGON,

38. -

County of “ mamath

I certify that the-within was fecélvgd and duly recorded LY me in Klamath County Records, Book of Mortgages,

Clerk

No, MZ9... Paga 5479[ 9th 'ai‘yvot}ra:ch, 1979 W, D, Milne Klamnt!éoum i

By

After recording return to: S
'DEPARTMENT, OF, VETERANS" AFFAIRS -

. General Services Building
-Salem, Oregon 97310 - -
Form'LA-AT(Rev. 61, 1 3 ~2.7
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