THIS TRUST DEED, made this A e, . between

DENNIS HAYE . e » as Grantor,
WILLIAM L SISEMORE R » as Trustee,

} KEITHA'LONGand STEPHANIEM’ ST » as Beneficiary,
: WITNESSETH.‘

Grantor irrevocably grants, bargains, sells and conveys io trustee in trust, with Power of sale, the property
in. Klamath. o County, Oregon, described as:

That partxof Lots 6 and 7, Block 16, FIRST ADDITION TO THE
ALLS, OREGON, in the County of Klamath,
State of: Oregon, described as follows:

" together with all and singular the tenements, hereditaments ang aPpurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

~FOR THE PURPOSE OF

b s Dollars, with interest
Ssory note of even date herewith, payable to beneficiary aor order and made by grantor, the

{inal payment of principal and -interest‘he'reof, if not sooner paid, to be due and payable ....a.S...PQr....th,e..,.s.aid...n.o temm

The date of maturity of tbe,debt';ecufed,by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and pavable. In the event the within described Property, or any par¢ thereof, or any interest therein s sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates exprossed therein, or
herein, shall become immedin!cly due and payable, - _ .
The above describod real Property is not currently used for egricultural, timber ©or grazing purposes, .
» Brantor agrees: . : (a) Consent (o the making of any map or plat. £b) join in
property in good condition gmnun_g any easement " ‘eon;: (c) join in any
any building or improvement thereon; subordination or other 7 e lisn or charge
id Property_ ... . T e s (d) reconvey, without wary. Or any part of the pioperty, The
mptly and in good and workmanlike frantee n_any reconveyance may  be described as the “porson or persons
vhich may be constructed, damaged or legally entitled thereto,” and the recitals there'n of a0y matters or facts shall
incurred therelor. be conci 3 ! L uthiuiness thereof, Trustee's fees for any of the
o - redulstions, ants, cundi. Services mentioned in this paragraph shall be neg less than £35.
property; il the beneliciary - g Tequests, to i 10. Upon any detqute b 3 iciary may at any
U’;..'/a,,., Commer. time without notice, cither in : - Ceiver o he ap.
- filing same in the pointed by o court, and withour tedar, ol any security for
licn searches made the indebtedness hereby secured, enter 3 ssion of said prop-
¢ deened desirable by the e Y. parz thereol, in its own name sue or ¢ collect the rents,
i K 3 sl 1ssues and “protits, including those rast due o and apply the same,
continuously " maintain insurance” on “the buildings less costs and ex¥penses al operation ancd callection, including reasanable attor-
tericrected on the said Premises adainst loxs or dumage by lire ney’s fees upon any indebtedness secured heredy, and in such order as bene-
and such other lazards as eneliciary may Jrom “time time require, in - ticiary may determine.
Ful s g fya o T
p

an amount not less than § ura va. -, written in 1. The ‘entering upon and taking possession of said property, the

companies acceptable to the beneliciary, with 1o rable to the latter; all collection of such’ rents, issues and -profits, or the proceeds of lire and other

. cod o aa. foss pa
policies of insurance shall B delivétod 1o the‘”benehcmryf‘hs‘soan as Eanured: insurance policies awards for any taking or damage of the

if the grantor shall tail for any reason to procure any such insuranc, and to * property, and the i se thereof as aloresaid, shalf not cure or
deliver said 0 the beneficiary at least tifteen days prior to th, eIpira- . waive any. default or It hereunder of invalidate any act done
i now or hereafter placed on saig b, ildings, pursuant to such notice.
€, same at grantor's Sypense.. The Wmount 12. Upon default by grantor in payment of any indebtedness secured
2 [msurance policy may be applied by beneli- or in his performance of any ageeement hereunder, the beneliciary muy-
any indebtedness secured hereby and der sums secured hereby immediately due ang pPayable. In such an evene
may determine, or at option of beneliciary the mount > , ; above described se ; N tly used for agricultural,
any part thereol, may be roleased to 3 r e timber or dcazing purposes, the iciary . 10 foreclose this trust
not cure or waive any delault or not; 9 Z ' deed in equily, as a moridage | i by law for mortiage
act.done pursuant to such notice. s 3 . loreclosures. However it said rea, B ently used, the bene-
To keep said premises free tragpi sonstruction L'ens and to pay alf liciary at Ris election may proceed to loreciose ¢ ¢ deed in equity as a
be levied or assessed upon or mortgage or direct the trustee to foreclose this trust deed by advertisement
faxes, assessments and other and sale. In the latter event th bencliciary or the trustee shai] execute and
0t and promptly deliver yoccipts therefor oo, 5 be recorded hi. i ! detault and his election (0 sell the
to beneficiary; should the grantor fail to nke payment ol any taxes, AS5e35- said described real pro, to satisly the obligations secured hereby, where.
ments, insurance Dremiums, I:ens. or other c.h:vr;!us payable by g_’”"“”v_""h" upon the trustee shall lix the time and place of sale, give notice thereof as then
by direct ‘payment or by providing beaeliciary ith lunds with which 0 required by law and proceed to loreclose this trust deed in the manner pro-
make such payment, _benel.:cm::y may, at its option, make vided in ORS 86.740 to §6.795.
and the amo . fres ! C uld the beneficiary elect to loreclose by advertisement and sale
hereby, : i wit at any time prior to five days belore the date sei by the
A P ecured by this s or the trustee's sale, the Lrantor or other Person so ptivileged by
rights artsing. from. breach °l. any ol the S 86.750, may pay to the bc-ncliciary or his successors in interest, respec-
5 o ch Payments, wth interest as aforesaid, the prop-~ i i under the ferms of the trust deed and the
-erty hereinbefore described, “as el as” the” grantor, shall be I?our:ld o the igati ) R COMS and expeqses actually incurred in
' same extent that they. are. bound - tor ’he_ payment - of ”"',Obl'ﬂ“"o" "",'-"" i terms of the obligation and trustes’s ang SOrney's fees pog tr-
described, and all.such payments. shall be immedintely due and Payable with. ceeding $50 each) other than such Portion of the pri ipal as would not then
Jut notice, and the nonpayment thereal shall, at the aption of the bencliciary, © e had no detault occurred, wng thereby cure the detaute, in whicl event
render all sutns secured by ‘this trust deed immediately due. and payable and all foreclosure H be dismissed by the trustee.
constitute n breach of this trust deed, Pty - X i the date and ar the time and
. pay all costs, fees and expenses of this {rust including the cost ; B 4 ; id property either
of title search g er costs and expenses of the frustee incurred ; r N cel or parcels at
in-connection wi i i i igation and trustee’s and attorney's i i ; - e of sale. Trustee
fees actually incurred., . . 0 ;i law conveying
- 1o appear in and detend any action or proceeding purporting to . 3 . " - . or im-
affect the security rights or powers. of beneliciary or trustee; and ‘in any suit, | jed: in- . e proot
action or proceeding in which the beneliciary or ‘trustee may appear, includi.ng 3 . excluding th < but including
any suit for the foreclosure of .this deed, to pay “all costs and €Xpenses, in- ¢ d beneliciary, may purchase at the safe.
cluding evidence of fitle and the b"‘"?"cmf" S or- trustee s ar . 15. When trustee sells pursuant to the pownrs provided herein, trystee
amount of atlorney's fees mentioned in this naragraph' 7 in all ‘cases shall be f apply the procoeds of sale 1o paynent o (1) the eapensos of sale, in.
lixed by the trial court and.in the event of W appeal: trom any Judgment ar . the ftostee amd 4 teaanahle [ TN A
decree of the. trial court, drantor turther asrees to Ay such suny as the ap- w42 ) R the OBlLRt N eyt By e feose : W perasns
nellate court hatt .-ulimi‘jg reamiable av the henelictar's’ ap Fridatee’s artee. Savingd " tended Hane Mbngien? oo tae Werest wf gh GAnien i the trose
nev'a feor an aueh agipeal. desd ax thoit intereats oas SEPAE e the' wader wf rher Py and (4) (he
I¢ 4 aniually adeand thaey . Mplua, il anv, (0 the drante BI0 Ry SN 0N inpepeer eotitled to such
Vol the event that ANy graction o Al of suid property shalt be tuken  surplyy, :
under the right of eminent domaln or condenmnation, benvhiviary shall have the 16, For any reason permitted byt beneliciary 1y lroay time o
right, it it se elocts, to require that all ar any portion ol the monics ayable time appoing A SUCCeUr Or successors ro A trustee named herein or to any
as compensation for such taking, which are in exoess of the amoune required INCCEINOr truste i 2 - Upon such appointenent, and withour
fo pny oll reasonable CoMs, expenses and altorney’s fees necessars i conveyance to eINOr feustee, the I 1 be vested with all title,
incureed by Arantor in such proceedings, shall be paid to be powers and  duties conferred upon ¥ frustee herein pamsed or appointed
applied by it “tirst upon any reasonable costs gnd expenses and attorney's fecs, hereunder. Each such appointment and substitution shall b nurde by weitten
both in fhe trial and apnellate courts, necessarily paid or incurred by bene. instrumenr executed by benclicinry. cantaining relerence 1o this trust deed
ficiary in such proceedingds, and the balance applivd upon the indebtedness and its place of record, which, when tecorded in the offien ol the County
secured hereby; and RLeantor agrees, at f 3 5, ake such .actions Clerk ar Recorder of the county fes i R the Propeety is situated,
and execute . such instruments us ssary | alning ‘such com- ‘shall be conclusive proof of prop. i the successor trustee,
pensation, promptly upon beneticiary's request, 17. Trustee accepts this St when this o duly evecuted and
- At any time and from time to time upon writfen request of bene- acknowledged iy made a public record as provided by fae] Truster is not
ticiary, payment -of its fees and preseatation of this decd and the note for obligated to notily party hereto of pending sate under any other deed of
endorsement (in case of ful} reconveyances; for cancellation), without allecting trust or of any act, Or proceeding in which s&rantor, beneficiary or Iristen
the_liability of. any person for the payment of the indebtednesy, trustes may ; shall be a party unless such action or proceeding s brought by trustee.

"NOTE: Tha Trust' Deed Au";‘no‘v‘ldes that the ' trustee ht;rcuﬁder must ‘be either an nHome"y, who 'is an qctive member of the Qregon State Bae, 2 bonk, trusr eom
or savings and . loon association authorjzed ta.do, business under. the lows of Oregon or the United States, o title insurance ompany cutherizad ra iPsure fitia 1 o
property of this"state, its” subsidiaries, offiliates, agents or branthes, or the United States or any ogency ‘thereof.




P ants and agrees to and with the beneficiary and those claiming under him, that he is Jay.-

il fully seized in fee simple of said described real property and has a valid, uneacumbered title thereto > EXCEPT a

‘priorvmortgage, recorded. Dec. 21, 1978, in Book M-78 at page 28455, to which this Tryst -
S second and,junior,‘ : )

The grantor warrants that

(a)* primarily for grantor’s personal, family,

(b) . for an organization, or (even if grantor |s
purposes.

devisees, administrators, execu-
wner, including pledgee, of the
ever the context so requires, the

F, said grantor has herey

i e,

{1 * IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o} or (b). is

ii net applicable; if warranty {a) is " ii and the beneﬁdury is a creditor

1] or such word s defined in the Trulh-in-Lendr’ng Act and Re
beneficiary MUST comply “with the Act and

i1 disclosures; for this Purpose, if this instrument

! the ‘purchase of a dwelling, 1305 or equivalent;

i i vse Stevens-Ness Form No. 1306, or

| equivalent,..If compliance . with the Act not ‘required, disregard this notice.

(If the sigrer of the above is o <orporation,
use the form of acknowledgment opposite.}

! (ORS 93.490)
|| STATE OF OREGON,

May Annette Long, Mortgagee in the above-described
Mortgage recorded Dec. 21, 1978, in Book M~78 at
page 28455, hereby agrees to apply all payments
received on this Trust Deed to said above~described
Ly ortgage. :

; e above named..
.m”m“Dennis“R,mHayes,.ummm“;m”

...and acknowledged the Ioregoiﬁg instru- . P
his Antéry act and deed. , \;e?7 Rez, é—x/pta&—' e,
CF May Anffette Long

taryP “7"° 'SONFEA K. AlC
' com sSfmmrmBUCORr’

My Lommission Expires

REQUEST FOR FuLL RECONVEYANCE

Te be used only when obligations have been paid.

aid and sétis?ied. You hereby are directed, on

to statute, to cancel aj] evidences of indebtedness secured by said trust deed ( which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the Partics designated by the terms of said trust deed the
estate now held by'}'ou under“the_ same, Mailfr'econvéyanc'e and docuinents ‘to

DATED:WU.H:“m”m”wwg.;¢”ﬂn,“mxu,19m¢m.

Bene[iciary

Do not fose or destroy lﬁi; Trqx! n-.d,o_n THE NOTE wh‘ish it securas. Both muse be delivered 1o the Iustee for Ecn:ellélion before retonveyance will e made.

TRUST DEED b . 'STATE oF OREGON

{FORM No. 881}

STEVENS.NESS Law pus; CO.. PORTLAND, ORE." [ - v . . Counry of

I certify that the within instry-

ment was recerved for record on the

) © «9th.day oi".‘-x,arch..m.,.,..“, 19.79.,

SPACE RESERVED o'clock..I?.«IIrl., and recorded
FoRr inbook...M19.......on page...5482

-RECORDER'S UsE as file/reel number. .. 6378()

‘ S Record of Mortgages of said County.

Witness my hand and seal of

—_—— . Jtneliciary Beneliciary o . County affixed.
AFTER RECORDING RETURN 70 .

- Qooea P e

/
{ (&,)y_/ﬁ{ﬂfg’a/{_ Deputy




