.-~ THIS TRUST DEED, madethis~9th.~'day~of-.......-......Mar.Ch............... ieriiiiie...19 .79, between

'United States, as beneficiary;

TRUST DEED

T MICHAEL.T. ROSS.and RHONDA K. ROSS, husband and wife

e et easea i ittt i eeesereeiiieseeninesseneteneansaann., as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
S se 0 WITNESSETH:
..‘The grantor irxfevocably grants, bargjains. sells’and conveys. to-the trustee, in trust, with power of sale, the property in
Klamath county, Oregen, described as:

15, Tract No. 1064, FIRST ADDITION TO

GATEWOOD, in the County of ‘Klamath; ‘State of Oregon.

Lot 10, Block

which said described real property is not currently used for agricultural, timber or grazing purposes,

together-with all’ and singular- the 'abbu'rfe'nances. tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in- anywise appertaining to the above described premises. and all plumbing, lighting, heating, venii-
lating, air-conditioning, refrigeraling, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpoting and lincleum, shades and builtin appliances now or heroafter installed in or used in connection

_ ..This trust deed shall further secure the payment of such additional money,
if any, as may bc loaned hereafter by the beneficlary to the grantor or others
having an Interest In the.above described dprop:rr. , 83 may be evidenced by a
note.or .notes. . If the Indebtedness secured by thls trust deed Is evidenced by
more than.one noté, ‘the. beneflclary may credit payments received by it upon
any of said potes or part of any payment on one note and part on another,
as the beneficiary may elect. . R

free and clear of all encumbrances and that the grantor will and his heirs,

against the claims of all persons whomsoever. -
§ The grantor covenants and agrees to pay sald note according to the terms
thereof and,- when' due, all taxes, assessments and other charges levied against
sald property; to keep said.property free from all encumbrances having pre-
cedence over this trost deed; to complete all buildings in course of construction
or hereafter constructed on said premises within six months from the date
hereof or the date construction is hereafter commenced; to repair and restore
promptly and In good workmanlike manner any building or improvement on
sald property which may be damaged or destroyed -and pt:iy. when due, all
costs incurred therefor; to allow beneficiary -to Inspect sald property at all
timea during coustruction; to repiace any work or materials unsatisfactory to
beneficiary within fifteen days after written notice trom beneficiary of such
fact; not to remove or destroy ani building. or improvements now or hereafter
constructed on said premises; to keep all buildinga and improvements now or
hereatter erected upon sald,proﬂeny in good repair-and ‘to commit or suffer
no waste of sall premises; to keep all buildings, propen{ and improvements
now or hereafter erected on sald premises continuously Insured against loss
by firc or such other hazards as the beneficiary may from time to time require,
in'a.sum not less than -the original principal sum of the note or obligation
secured by this trust deed, in 8 y ) p 0 -the bene-
ficiary, and to deliver the original policy of insurance in correct form and with
approved . loss payable’ clause: in favor of the beneficiary attached and with
fremium pald, to the principal place of busi of: the ‘beneficiary at least
ifteen days prior to the effective date of. any:such policy :of insurance. .If
said policy of insurance fs not so tendered, the beneficiary. may in its own
discretion obtain insurance for the benefit of the beneficiary, which insurance
“tl;a“i h?i non-cancellable by the grantor during the full term of the policy thus
obtained. . .

That for the purpose of prosiding regularly for the prompt payment of ail taxes,
assessments, and governmental charges levied or. assessed against. the above deseribed pro-
perty. and insurance premium while the indebtedness secured bereby s in-excess of §0¢%
of the lesser of the original purchase price pald by the grantor at the time the.loan was
made or the benefleiary’s original appraisal value of the property at the time the loan

'The grantor hereby covenants to-and with the:trustee and.the beneflclary '’
herein -that the said premises and property conveved by -this trust deed are

executors. and administrators shall warrant and defend his sald title thereto

with _tho-above describod promisos. including all~interost " therein which the . grontor hes or moy hereefler acagire, for the purpose of seguring
purforharg(bbf 864:6 agreement of the grantor herein contained and the peyment of the sum OTHIRTY‘§IX HO&g EfGHT

(S.»’.BQ.!. VU . UL} Dollars, with interest thereon according to tha terms of a promissory no@ enE afeALerequ.o dyable io the
beneficiary or order,and made by the grantor, pr?ncigal and interest being payable in monthly instaliments of $.... 38- 9 commencing
: April 20 19 : : .

- acquisition of the property by i+ beneficiary after default, apy balance remaining in the

reservo account shall be credited to the indebtedness.- If any authorized resene account
for taves, assessments, insurance premiums and other charges is not suffielent at any
time for the payment of such charges us they become due, the wrantor shall pay the
deficit to the beneficiary upon demand, and M not pald within ten days after such demand,
the benefictary may at its optlon ald the ameunt of such deficit to the principal of the
ubligallun'sccurcd hereby.

.. ''Should the grantor fail to keep any of the foregoing covenants, then the
bheneficiary may at its aption carry out the snme, and ali its expenditures there-
for shall draw Interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed.

“this connection, the beneficiary shall have the right in its discretion to complete

any Improvements made on said premises and alio to make such repairs to said
property as in its sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with 2l laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costs,
fees and expenses of this trust, inciuding the cost of title scarch, as well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
to appear in and-defend any action or procceding purporting te affect the secur-
ity hereot or the rights or powcrs of the beneficiary or trustee; and to pay all
costs and cxpenses, including cost of evidence of title and attorney's fees jo a
reasonable sum to be fixed by the court, In any such action or proceeding in
which the bencficinry or trustee may appear and In any suit brought by bene.
!dici:‘a.,ry to foreclose this deed, and all said sums ehall be secured by this trust

ved.

The beneficiary will furnish to the grantor on written request therefar an
annual statement of account but shall not be oblignted or required to furnish
any further statements of account. B

It is mutually agreed that:

1. In.the event that any portion or all of said property shall be taken
under the right of i d in or d tion, the b i y shall. have
the right to commence, prosecute in its own name, appear in or defend any &c-
tion or procecdings, or to make any p ise or n fon with
such taking and, if it so elects, to require that all or any portion of the money’s
payable as compensation for such taking, which are {n excess of the amouat re.
quired to pay all reasonable costs, expenses And attorney's fees necesaarily patd
or incurred by the grantor In such proceedings, shall be paid to the beneficiary
and applied by It first upon any reasonable costs nnd expenses and attorney’s
fees necessarily pald or incurred by the beneficiary In such proceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
lt\’t. its own expense, to take such actions and exccute such instruments as shall

was -made, grantor will pay to the beneficlary in addition to the monthly of
principal and interest payable under the. terms of the tote or obligation sectired herehy
on the date Ingtalliments on priacipal and Interest are payable an amount cquat to 1 /13
of the taxes, mssessments, ad oiher charges due and paysble wlih tespeet to sald proporty
withtin cach Suceerding t2 months and alee 1728 of the invwrance premjum payahle with
respeel to mulib property within exeh sueveeding three: yeats while this Trust Deed s n
offeet - ma ostimated .angd dlrectod by the bemefleiary, -Reueticlary shall pay to the grantor
Isterest can sl smpunts ot a rate bot lese than the highest rate authorited to be pald
by banka -on thele open prashook accounte suinus 8 /1 of 1456, 10 such rate Is lese than
404, the rate of Interest pald aball be 4%, Intreest ahall be computed oo the merage
wenthly lalmes Iy the account and slshl e pald quarletly to the grantor by credftiog
to the escray secannt the ameunt of the Interest due,

While the grator ke to pay any aid all taved, nasesipeents snd other chatges Tedded
or nssesswil Gdiist sa0d property, or uny part “thereof, - befure the same begin to bear
[nter ated atse to pay prembums on all Insurance polleted upen sald propecty, such pay-
ments are fo be made through the beneficlary, as aforesald. The grantor hereby  authorizes
the beneficlary to pay any and sl taves, assessments aud other charges levied or Jmposed
agatnst sabd property I the amounts as shown by the statements thereof “furnished by the
collector of such taxes, assessmeits or other. charges, and to pay the i

c vy In obtaining such compensation, promptly upon the beneficiary’s
request.

2, At any time and from time to time upon written request of.the beae-
tlctary, payment of its fees and presentation of this deed and the note for en-
dorsement (In ¢ase of full reconveyance, for cancellation), without affecting the
Hability of any peeson for the payiment of the Indebtedness, the trustee may (a)
consent to the making of any map or F‘M of sald property: (b) jola In granting
any easement or ereating and restriction thercon, (¢) join In any subordination
ot other agreement affecting thiy deed or the ten or charge hercof; (d) reconvey,
without warranty. alt ¢r any part of the properly. The granlee in any reconvey-
ance mey be deseriied as the persan of persons tegally entitled thereto™ and
the ircilnle thereln of any tmatlers or favts ehall Lo conclunlve proot of the
tiuthtulneas thereaf, Trisfec's feea for any of the aceviers In llnfu paragraph
shall ba $3,00.

4. As additional securlty, grantor hereby awsigns to beneflclary durfig the
continuance of these trusts all rents, fssucs, royalties and profits of the pro-
perty aftected by this deed and of any personal property located thereon, Untll
grantor: shall: default in the payment of any indebledness secured herehy or in
the performance of any.agreement hereunder, grantor shall have the right to ool-
lect all such rents, Isaues, royalties and prolits earned prior to default as they

n the amounts. shown oo the statements silunitied by the Insurance carelers or thelr rep.
resentatives amd to withdeaw the sums which may he reanleed from the reserve account,
A any, established for that purpose, The grauter agrees i no ovent to hotd the heneficlary
responsilble for fallure to have any Insurance written or for any loss or damage growlng
out of n defect I auy Susurance policy, and the Leneflelary heeeby Is authorlred, n the
cent of any loss, to compromise and settle with any Insurance company and to apply anx
siteh fusuramee recelpts upon the obligattona secured by this trust deed. o computing the
amount of, the lndebteduess for payment b satlstaetlon I full or upon sale ve other

me due.nnd payable.. Upon any default by the grantor hereunder, the benes
ficinry may at any time without notice, either In person, by agent or by a re-
celver to be appointed by a court, and without regand te the sdegquacy of azy
securlty for the {ndebtednesa hereby secured, enter upon and take possesshon o
sald property, or any part thereof, in it4 own name sue for or otherwise collect
the rents, tssues and prafits, including those past due and unpald, and apply
the same, lesy costs and expenses of vperation and cvllection, [ocluding reason-
aAble attorney's fees, upon nny Indebtedness accured heledy,. and -in such order
as the benellcdary may determine, ST
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entering upon and taking possessfon of nouncement at the time fixed by the preceding post; acment. The trostee shall
issues and profits or th her 1, 1 deliver to the purchaser his deed In form as requf by law, conveying the ?h'o-
berty so sold, hut without any covenant or warranty,” express or fmplled. o
recitals o the deed of any matters or facts shall Do conclusive proof of the
truthfulneas thereof, Any person, excluding the trustee but including the graaotor
and the beneficiary, may purchase at the aale,

5. The grantor shall  notity beneficlary In Wrlting of any sale or con- 9. When the Trustee selis pursuant to the powers provided herein, the
tract for sale of the above described Froperty and furnish beneficlary on a trustee shal} apply the proceeis of the trustee's sale rs follows: () To
form supplied it with such Personal Information concernlug the purchaser as the expenses of the sale inc] g the { the tru tee, and a
would onﬁnaﬂly be“required of a new joan applicant and shall pay benetlciary reasonable charge by the attorney. (2) To by the
2 service charge, trust deed. (3) To ali persons havi; to the

interests of the trustee in the trust their interests appear In
6. Time is of the essence of this In, order of their priority,  (4) The surplus, if any,
grantor in gaymenr, of any indebtedness secul to

to the granto.
deed or his successor In interest entitled to such surplus,
agreement

eed and al}
ed hereby, whe;
e time and place of sale ang give noti

by the beneficinry, contalning reference to this
. record, which, when recorded in the office of the coy,
7. After -defaujy and pny time prior to county or countles jn which the property s sltuated,
Trustee !or"tlxc 'l“rustcc‘u saje, Pruper appointment of the successor trustee,
e entire

1. Trustee accepts this trust when this deeg, duly executed and acknow-
ledged is made a publi » 3 provided by law, The trustee is not obligated
on of the p, to uotify any party hereto of pending sale under any other deed of trust or of
occurred and thereby cure any action or Proceeding in whiech the grantor, bene. iciary or trustee shall be &
barty unless such action or Proceeding s brought, by the trustee,
8, After the lapse of such time as may then be required by law following
the recordation of said notice of default ap giving of sajd notice. of sale, the 12, Th; the benefit of, and b
trustee shall sel] sald property at the time and place fixed i inistra;
of sale, either as a whole or in seguate parcels, and in
ine, at public auction o the higheat bidder Eled
United States, Payable at the tine of, sale, T . erein. In construing
any portion of sajd broperty by public aAnmouncement at su culine gender includes the feminine
sale and from time to time thereafter may. postpone th tludes the plural.

inds all partles

KAghacl 7 4Dy

MICHAEL T. RO§§

hcjjzhéﬁ&Lanfﬁ- K.
RHONDA K.
;e

THIS IS TO CERTIFY that on T day oo March
Notary Public in and for said county and state, personally appaared the

0SS _and RHO S 0 “‘_ :;~ —

. before me, the undersigned, a

By,

‘ e
\

Notary P;xbiic for Orego-‘
My commissjon expires::}/ga/y /

e, r .
IITORINID

Loan No. . STATE OF OREGON

TRUSTDEED E v‘ i Foun*yof

3 o I certify that the within instruglteﬁt
9

was recelved for record on the 7t
day of . March - . 19 7

(DON'T usE THIs 3:08 M., and recox-’gég
::fz;;f::::: in book . ~M79 ... _on page5487
\Grcmor LABEL IN Coun. Record of Mortgages of said County.
TO TIES WHERE :
KLAMATH FIRST EEDERAL SAVINGS : UsED.) Witn hand and f Count
AND LOAN ASSOCIATION . (:Lfﬁxéd.ess Y hond and seal o i

Beneficiary

Alter Recording Return To:
" KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

Deputy

. ‘WEQUEST FOR FULL ReCONVEYANGE
!V'c’:kba“u.aod e ;r when obliqulldh; havo boen puid.
m Sisumore, L. Truatoo

:71’;}:0 undér&lqnod ta the legal ewner and haolder of all indebledness secured by.the foregoing trust deed. All sums secured by said trust deed
have béen fully paid and satisfied.” You he eby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all ovidences of indebtedness secureq by said -trust. deed (which are delivered to you herewith together with said

trust deed) and to reconvey, without warranty, {o the parties designated by the terms of said trust deed the estate now held by you under the
same, " U b




