N
163793 NOTE AND MORTGAGE
THE MORTGAGOR, -KEITH E. DOTY '

eterans’

Lot 20, Block 2, RIVERVIEW, in the County of Klr:imath, State of Oregon.
TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS F IRMLY AFFIXED TO
THE PROPERTY: Year/1963, Make/Van Dyke, Serial Nmnber/GG.?gjé‘BZX, Size/10x54.

ents, rights, privileges, ang appurtenances including roads and casements useq iIn connection

tixtures; furnace and heating system, water heaters,  fuel storage receptacles; plumbing,

B systems; sereens, doors; window s s nnd bliads, shutter cabinets, built-ing, Hnoleums and floor

stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dis ashers; and ail fiXtures now or hereafter

Premises; and any shrubbery. flora, or timber now Rrowing or hereafter plante or growing therceon; and any

replacements of any one or more of the foregoing ftems, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of Twent

} promise 1o pay to the STATE OF OREGON Jdwenty Thoy >..and.
). with interest from the date of

-initial disbursement by the State of Oregon, at the ate of _ .- S bercent per annum unti! such time as a
different interest rate is established bursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans® Affairs in Salem, Oregon, as follows:

"on or before Ma A . b bomeriontensbenirssety YN
f....each..mon.th:.,—..:..—.: thezeafter, plus _( S N 5§ 0 ) Kt “the ad valorem taxes for each

Successive year on the premises described in the mortgage, and continuing untij) the full amount of the principal. interest
and advances shall be fully paid, such bayments to bhe applied first ag interest on the unpaid balance, the remainder on the
principal, .

The due date of the last payment shan be on or before APrlll;lggl}—“

In the event of transfer of ownership of the premises or any part thereof, 1 will contin
the balance shaj) draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured b); a mortgage, the terms of which are mad

Dated at .-Klama.th....Eall,s,.m.Q;v:ggonn«___

The mortgagor or subsequent owner.may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the 1)I’t‘mlscs in fee stmple, has Bood right to Mortgage same, that the Prenises ave free
from encumbrance, that he Wil warrant atd defend. same forever against the elatimx ang demandsx of ajt persons whomsoever, and this
covenant shall not’ be extinguished by torecloxure, bt shall pun with the lJand,

MoRTGAGOR FURTHER COVENANTS AND AQREES:

L To pay anl debts and monheys secured hereby;

2. Not o permit the buildings to become vacant OF unoccupled: not to permit the removal or demolishment of any bulldings or im-
provements now or hereafter existing: to keep same in £good repair; to complete al} construction within g reasonable time iy
tccordance with any agreement made between the partles herero:

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

4. Not to permit the use of the premises for any objectionable or unlawful purpose;

5. Not to permit any tax, assessment, lien, or encumbrance to exist at any time:

6. Mortgagee s authorized to Pay all real ﬂroperty taxes assessed against the premises and add same to the principal, cnaony of the
advances to bear interest as provided in the note;

7. To keep all bufldin S unceasingly insured during the term of the mortgnqv. against loss by fire and kueh othor hazaveds in puch
company or companles and in such an amount as shall he sutisfactory to ho mortgagee; 1o deportl with the Mmortpagee all guch
policies with receipts showing payment (noran of all premiums: gl auch lueuranee shall be e payable 1o {he muortgagee;
Inuranee shall be kept in force by the mortgagor In case of foreclotiure untll the period of redempilon CXPEres;




04983

8. 'Mortgagee shall be entitled to ‘all com;ﬁensation and damages received under right of emfnent domain, or for any security volun-
tarily released, same. to be applied upon the mdebtedness:

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as rescribed by ORS 167.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same In whole or in part and all expenditures
made in so doing including the em‘.)lnyment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all suc expenditures shall be immediately repayable by the mortgagor without
demand and shall be sccured by this mortgage, .

Default in any of the covenants or agreements herein contained or the expenditure of any gorlion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of .the mortgagee to become immediately due and payable without hotice and this
mortgage subject to foreclosure.

The fallure of the mortgagee to exercige any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants Emd agreements herein shall extend to and be binding upon the heirs, executors, administrators, Successors and
assigns of the raspective parties hereto. - - .

It is distinetly understood. and agreed that this, note and mortgage afé éutiject to the brovisfons of Article XI-A‘of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020,

WORDS: The_ masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein, . . . . )

The mobile home described on the face of this document. is a portion of the property
-Secur@d’ by this Note & Mortgage.

: N .
IN WITNESS WHEREOF, The mortgagors have set their hands and seals‘thls

ACKNOWLEDGMENT

STATE OF OREGON, , }
S8,

County of H‘Amm

Before me, a Notary Publie, personally appeared the within named ... KE Ime.DOTY“ S

his wife, and acknowledged the foregoin o 2 eeig

act and deed.

WITNESS by hand and official seal the day and year last above written.

“TDONNA K. RICK
£ARY PUBLIC-OREG(A)

T My CompAsSion Expifgtam

My C { explres e et et o,

MORTGAGE

P03406
FROM - TO Department of Veterans’ Affairs
STATE OF OREGON, }
s8
County of Klamath

I cortity that the within was recelveny and duly recordeq by me in .. County Records, Book of Martguges,

9tRary o Maxch, 1979 W1, D. MILNE Klamach County ..Clerk -

Kﬂ/ \(—‘:‘Mlﬂﬁf/d 2 v Depl;!y.

Fited . March 9. 1979 _ . at oclock 3
) Hlamath Falls, Oregon -
’ County ., RO e vy ot e ST, . Doputy.

After recording return.to: . .
DEPARTMENT OF VETERANS" AFFAIRS
General Services Building

¢ 7 ‘Salem, Oregon 97310

Form Led (Rev. 5.11)

Fee $6.00




