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and amd GieL T e 19 07 between
nd and Wife i

217treeres - BS grantor, William Sisemore, as trustee, and
» @ corporation organized and existing under the laws of the

e L WITNESSETH
-The grantor irrevocably grants, bargains, -sells ‘and ‘conveys to the trustee. in trust, with power of sale, the property in
.Klamath - County, Oregon, described as: i

Beginning at the point of int

Government Lot 2 and quin-~
Agency Lake Highway, sai i West 1263.22
feet and South 35° 10" West 409.08 feet from the North % corner of said
Section17;:thence: South 35° 29° 10" West along said right of wag line 232,14
feet; thence South 89° 25 25" West 232.14 fee ; thence North 35 29

232.14 Feet, to the North line of the said S% of said Government Lot 2; thence
quggh;89°¢25};25§kEast 232.14 feet to the point of beginning, with bearings

,5\-5bgseqﬂqp‘H;ggma;ggnipsgla - Unit 1, a duly recorded subdivision, Reference,

Recorded Survey No. 1993, :

which said. dvesvcribed‘ real Property is not currently used for agricultural, fimber or grazing purposes,

T9MR 9 P Y 05

\‘ogefher:W’ithféllianbdf‘singuiar‘ ‘fHéfn;;pu-riehances, tenemenis, heredifaments, rents, issues, preiits, water rights, easements or privileges now or
hereafter belonging to, derived from or in. arywise appertaining fo- the above describad premises, and all “plumbiag, lighting, heating, veati-
]ajipg'.‘»iair7cdndifioning. refrigerating; watering ‘and irrigation apparetus, equipment and fixtures, together with alf swnings, venetian blinds, floor
coveriag. in ;p!gceéuch as wall-to-wall carpeting and -linoleum, chades and buili-in sppliances now or hereafter insialled in or used in connection
'_fh‘_.fhe‘ébo}?egﬂesbribed.prgmises. including, all interest therein which the granter has or may bereafter acguire. for the nur o5 - securing
&sr§>;fn $ agreement of the grantor herein contaired and the payment of the sum of Tﬁikﬁ-icjé mousx&ﬁgﬁﬁﬁdrfoo--
bl . - with interest thereon according to the terms of a promissory ncte of even d sblo to the
iciary or order and medo b the grantor, prizcinal and interest being payabls in monthly installments of §_ ... commencing
Apri 26° v 75 . :

- - This trust deed shalt further secure the Payment of such additional money, acquisition of the broperty by the beneficlary after default, any balance remaining in the
~. It'any, -as may be ioaned. hereafter by the beneficiary-to the 8rantor or others - - peserve account shall be eredited to the Indebtedress, If ‘any 2uthorfzed reserve aceount
" having an: Interest in the ‘above described dpropertm as may be evidenced by a  for taves, assessments, insurance premiums and other charges is not sufficfent at any
‘Dote or uotes.. If the indebteduess secured b this trust-deed Is evidenced bY - time for the payment of such cha ¥ becsme due, the granter shall pay the
more:than one note, the beneficlary may credit payments recelved by it upon gereiy 10 the benefieiars upon demand, and If not DBaid withip ten days after such demand,

any ol sald .notes or part of 20y paymeat on one aote and part op another, . (he beneficizry tmay at its option add the amount of such deficl: to the principal of the
a3 the beneficlary may elect. " ohligation secured hereby,

The grantor hereby covenants-to and: with; the trustee and:the beneficlary ; ..., : Should: the ‘grantor fait to Leep t.nl)' of the furegolng covenants, then the
hereln that.the sajd premises "and pr. Scrty conveyed: by -this .trust deed are” . heneticiaty g out the same, and all its expenditures there-
free’ and clear that the “grantor wili and his helrs, f 3 specified in the note, shall be re;
executors. and administrators shal] warrant and defend his said title thereto demand and shall be secured by the lfe i
against’ the claims of all persons whomsoever. . - SEI LT the beneficiary shall have the rig| i

) R N ' amy lmprovementg made on said premises and als

The" grantor .covenants and agrees to pay said note according to the terms property as in its sole discretion it may deem
thereof and, when' due,: ali taxes, assessments and other charges levied against MRS L T S SV
said. property;. to keep. said property free from al] cocumbrances having pre- The grantor further agrees to comply with al) Iaws,
cedence over this-trust deed; to complete all buildings in covenants, conditions
or hereafter constructed on said pro i fees and expenses of this trust, including the cost of title search, as well as
bereof or the date construction is the other costs and expenses of the trustee incurred in comnection with or
promptly and in good workmanlike ildi in enforcing-this obligation, . and nd attornes’s fees actually incurred;
sald property which m to appear’in and defend any oceedin, ect the secur.
costs fncurred therefor; hereot or i i ¥ and to pay all
times during construction ; g cost of evidence of title and attorney's fees ju a
beneficiary within fitteen ¥ veasonable sum to he fixed by the court, in any such action or proceeding In
fact; not to remove or destroy an which the bencficinry or trustee mav sppear and in any suit brought by bene.

constructed. on sald premises; to . ficiary to foreclosc this deed, and all wald sums shali he secured by this trust
hereatter: erected upon - said proﬁcrty i . : died,
e

no waste of' sald premises; to ep S, _properti' and improvements
ow or hereafter erected on sald premises continuously Insured against Joss The beneficiary will furnish to the grantor On written request therefor an
by fire or such other hazards as the-benefic from time to .timne require, annuaj statement of account but shall not be obligated or required to furnish
in"a:sum . not less than the original - ; any further statements of account.

secured by -this: trust deed, in a com|
ficiary, and to d

ordinances, regulations,
and restrictipns aflecting said broperty; to pay all costs,

It s muuinlly agreed that:

L In the event that any portlon or all of safd broperty shall be taken
he . ef . :polley - of insurance, under the right of eminent domajn or condemnation, the beneflclary shall have
policy, of insurance s not so tendered, the bena iclary .roay in fta own the right to commence, prosecute in its Own name, appear in or defend any ac.
discretion obtain insurance for the benefit of the beneficiary, which insurance  tion or f‘mCMdlﬂﬂ,S- or to make eny compromise or settlement in connection with
shall_be non-cancellable. by . the grantor:during the full term of the policy  thue ;‘ﬁgbt{: ing ngnd';egs&;g e";;t:&ch taking
?!.)talneq. T P . ; : quired to pay. all reasonable coats, expenses and attorney’s fees necessarily paid
. Tuat for the purpose of providi or Incurred by the grantor in such proceedings, shail be paid to the beneficiary
assessments, ? Y and applied by it firss upon any reasonabie costs and expenses and attorney's
5 {)e».}s uecessm!';l{! paid D{hmclm;]reldtrl:{ the heneficlary d s, and the
alance appiled upon the indebtedness
at the time the loan Bt its own expense, to take such actions and execut,
was: made,: grantor will pay addition to the monthly payments of = be jeecssary In obtainiog such compeusation, prom,
principal and interest payable. un the note or abligation secured herehy Tequest. -
on .the date Installments on pelncipal and- interest’ are Payable an amount *qual to 1 /12 2. At any time and from time to time u M writien request of the bene.
of the taxes, ASECIRICNLY, and ather charges e and. payable with respect ta sald peoperty ficlary, payment of fts fees and presentation o this deed and the nate for cn.
within cdeli - auecording 137 motithy and aixo 1 23 of the nsuranse prembun Payable with depeinent (in vare of full deavavayance, for cancellation), without atlecting the
reapect - to wald propeety- within oaeh wiecenitng thive yearx wille thie Trust Dand e Iy HAMULY oF wuy persen for the payinent of the lndeliteduess, the trustee may (a)
SITeet aa exffmated by ¥, claey shalt Ay to the grastor arment 10 the makhing of any wxp or plat of snid Broperty s (b)) joln in aranting
Itoreat an sild amonnty at A rale- ot bss than the highest tate anthortend to be pakt any easeticht or creating amd testriction thereon, () Join Ia nn‘y subiordination
by banky on - thole wpen passbook accounts iy S /40t 1041t such rate I3 less than or other sgrecment affecting this deed or the ten or charge hereo! : (d) reconvey,
4645, the rate - uf. tnterest pabd shalt be 1%, Interest shall be computed: o the averaze without warranty, all or any part of the property. The grantee |n Any reconvey.
fmotthly balance N the seewmt und' snfm be ;:Ium Quarterly o the grantor by crediting :tu_ncem?(ylbet;lesc'rlbe(: as the “‘xlmrson o; p(euuqsnlcﬁnlly rnltlt}cd t,h:rerm"r :gd
to the eserow account the amount of the nterest de, ne recitals therein o any matters or facts sha ¢ conciusive proof of e
e SR ' : B . ‘ trethfulness ' thereof, Trustee's foes for any of the services {n thls parngraph
- R Cee i - LT e : 3 ehall be $5.00. .
“Waile the grantor is to-pay any and al tises,” assessments and’ gther charges lesied ¢ i
or assesswd ugainst -sald property, or any part’ thereof, ore ‘the same begln to hear cunnnunn‘:: :‘,‘rmn",‘,’:."ll::;‘,‘:',':",;‘,‘, h,:.':,':'.m,.'::ff:’y,:‘,;.':ﬁ'l‘:,‘:,,’,}""f,',m::’,,‘,’"gz_.’ the
Interest aml alse o pay premitms on gl) fusarance policies Hpon sald property, puch aye perty tfeeted: by this. geed ahd of m;v ||erm'nnl property lnczull thereon, ntil
menty are fu e mm}.- hrangh the hrmfnrhug', ua afurcsaii, ’l'!u- !;rnu'lu: hr!fl-y authurlzed grantor shap ile{null w the paYTent of any ludebredness secured hcrehy. or in
the beueftelars Lo pay any and alf bused, nssessments’ and gthier chirged lesled or Imposed the pertormance of nny UETeCmeEnt hereunder, grantor shall have the right to col.
n;i'nlhm .-ml;l wu'p;uy I the amonnts ay sllmwu lby the slﬁlmlng(lls lh'errnil furnished b_vl e Jeet Al such rents, Issues, royalties and protits eamned prior is de!aufz as they
Collectue ol sucls. taves, assessments.ar other clrges, and to pay the insurance péemiums o
In the amounts shovwn vn the Statements submltted. by. the frsurance ‘carrlers or thelr rep- Z‘Z{}‘,’?n‘,’:‘? ;‘Ed,,‘,’:"{',?,ig' ‘gmgu:n ,{ogg‘“e'f"f’,’, ‘geméorbeem:?grtg; genr:
resentatives and to withdeaw the sums which may "be “required from® the fesene sceount, - gorvef yo be-appointed by a court, and without regard to the adequacy of any
if any, establishied for that purpose. The grantor. agrees In no event to hold the beneffelary security for the indebtedness hereby secured, enter upon and take posssssion of
respoustible for failure to hae any insurance written or for any loss or damage growlng g rg pfoperty, or any part thereof, In its own oa r otherwise oollect
out af a defect in any Insurance policy, -and the beneficlary hereby Is authorized, In the the rents, {ssues and profits, including those past due and unpald, and apply
etent of any Juss, to compromise and settle with any Insurance company and te apply any the same, less costs and expeuses of operation and collection .lnclug!nrreamn-
such insurance receipts upon the obligatlons - sectred by this trust deed. In computing the >

able attorney’s fees, upon sny Indebtedness secured hered , B X
amount of the indebtedness for pasment and satistaction I full or upon sale or other as the bene?lclary ;m)?odetcrgulum < ¥, L«q o auch order




4. "The ‘enterin Douncement at the time fixed
of such rents, issues her in; 1 deliver to t
{cles or eomr R ng o;
the applicat; resald, shall ng any d itals in the deed
fault or no: Invalid truthfulness thereof.
such notice, and - the beneficiary,

5. The grantor shall notity beneficiary in writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above described Fmperty and  furnish beneficiary on a trustee shal] apply the proceeds of the trustee’s sale as follows: (1) T
form uup&ged it with such personal Informatjon eoncernlng the purchaser as the expenses of the sale including the p of the trus
would ordinarily be required of a new loan applicant and shail Pay beneficiary reasonable charge by the attorney. (2) To the obligation secu
2 service charge, trust deed. - (3} Tg all persons having recorded liens

interests of the trustee in the trust deed as their interests appear in the

6. Time is of the essence of this instrument and upon default by the order of thelr priority. (4) The surplus, if any, to the grantor of the trust
grantor in payment of any indebtedness secured herebf or in performance of any deed or to his successor in interest entitled to such surplus,
agrcement hereunder, the beneficiary may deslare all sums secur.
mediately due and payable by delivery to the trustee of 10. For any renson permitted by Iaw, the beneficlary may from time to

to sell the trust property, which notice ¢ to time appolnt & success: T or successors to Aoy trustee named hereln, or to any
duly filed for record. Upon delivery of said notice of default and election to sell, trustee i} herounder, Upon such appolntment and without con-
the beneficiary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the lat ves! i
notes and d 8 idencing ex ¢8 secured hereby, whereupon the and dutfes
trustees shall fix the time and place of sale ang give notice thereof as then such
required by law. . by the beneficiary, i it its place of
record, which, when i clerk or recorder of the
After default and any . time prior .to five days before the date set county or counties fn which the property fs ajtuat. I be conclusive proof of
Trustee for the T grantor or other person  so broper nppointment of the Buccessor {rustee,
privileged - may pay ¢ under this  trust deed and
the obligations sccured thereb: ({including coats and expenses actually fncurred . Trustee nceepts this trust when this deed, duly executed and acknow-
in enforcing the terna o obligation and trustee's and attorney's fees ledged is made a public record, as by law. The trustee Is
ot excecdlng $50.00 ench) other than such portion of the principal as would to uotify any other deed of trust or of
not -then be due had no default occurred and thereby cure the default. any ‘action or proceeding in which t bene!iciary Or trustee shall be a
rustec.

: party unless such action Or proceeding i3 brought by the t

8, . After the lapse of such time as may then be required by law following

the recordation of said notice of default and giving of said notice of sale, the 12. This deed applies to, inures to the benefit of, ang binds all parties
trustee shall sel] said property. at the time and place fix hereto, their heirs, legatees devisees, admlnistrators, executors, successors and
of sale, elther as a whole or in legarnte parcels, and assigns. The term “beneliciary” sh and owner, including
termine, at public auction to the highest bidder for ledgee,” of the note secured  hereh, vl eneficiary
United Stuteo.p&f&ble at:the time of. sale. Trustee. may postpo; erein. In construing this deed and ‘whenever th , the nms.
any: portlon.of safd property. by public ‘announcement at auch . time and E culine gender includes the feminkne and/or n number in-
sale and from time to time thereafter may -postpone the sale by ‘public an- cludes the plural,

-IN WITNESS "WHEREOF, ‘said grantor has hereunto set his hand and seal the day and year first above written.

e L T T
- Carl A. Holman 7 /

-~

o o ) o e 2 - :
STATE OF OREGON . - . el ccQ}/.ﬂ_éa Z2&c@2¢ /.. (SEAL)

[§ss . Wanda L. Holman

3 y</"
THIS IS TO CERTIFY that on we day ot March — 1879

- -——. before me, the undersigned, a
Notary Public in and for sald counly and state, personally . appsared the within named T .
I carl A. Holman and Wanda 1. Holman, Husband and ijife

Notm:; Public .for Oregon
My commission explres: 12-6-81

%\f__‘sl}*é&é}:«

STATE OF OREGON
County of

s

TRUST DEED
S e ) ST T I certify that the within instrument

was received for record on the 9th
day of Harch

B 1879
(DON'T USE THIS at “.‘(!.: 05 O'CIOCk “_I_’»
For neconome in book .. M79 "l "SS05

. . Granior LABEL IN coun. Record of Mortgages of said County.
. TO1s A+ . TIES WHERE

KLAMATH. FIRST FEDERAL SAVINGS.. | o msea L
AND. LOAN_ ASSOCIATION ,
RO A Bqnellc;w

5

’ Witness my hand and seal of County
R R I SN VLT PP ~affixed.: A
T Recording ‘Refurn: To: EAREEE e i-’,:;“ :
KLAMATH  FIRST: FEDERAL: SAVINGS " . T
:AND LOAN ASSCCIATION T

o ©°7" REQUEST FOR FULL RECONVEYANCE
k 1‘0 .bs used nnly xwhye.n: S qcuo.ns hm boen pn‘id.

TO: William Sisemora, [ SESRAERI § S TE11-TY

Tho undorsigned la the legal owner and holder of ali indebledness aocured by the foregoing trust dood. All sums secured by sald trust deod
have been fully paid and satlsflod, Y Yy are direciad, on Paymon! to you of any sums owin ndor the torms of sald trust deod or
indebtedness securod by sald trust doed 1 you herewith togother with said
foconvey, without warranty, to the partles designated by the terms state now held by You under the

same.

v Klamath First Federal Savings & Loan Association, Benaficiary




