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THISITRUST DEED, made this th .. day of.......... March..

STEVEN J. TYRHOLM ’

>

WITNESSETH:

ants, bargéins. sells and conveys to trustee in ftrust, with power of sale, the property
Klamath . .County, Oregon, described as:

The NE%SEINW3NW% Section 27, Township 34 South, Range 7 East of the
Willamette Meridian, in the County of Klamath, Statecof Oregon,

SAVING AND EXCEPTING THEREFROM unto Lura Willis Martin, her heirs,
successors and assigns, a right of way 60 feet in width located in the
most feasible route over and across said premises to the E4NWYL of said
Section 27, ‘as'an appurtenance to said E3NWY of said Section 27 for th
purpose of ingress to and egress from the said EXNWYL of Section 27.

together with all ‘and singular’ the ¢t ts, heredit. ts and appurtena and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents,:issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. : . . . .

FOR THE PURPOSE OF SECURING'PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of FIVE THOUSAND AND NO/]-OOS—__-—- —emoToTTITIOT = === === = “Dollars, with interest

thereon according to the terms of ‘a promissory nute of even date herewith, péuyai:le to beneliciary 6r order and made by gmnforsthe

final payment of principal and interest hereof, if not sooner paid, to be due and payable MarCh 12 . 19
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good ¢ fiti & g any or creating any .rt‘s'liC[iOn thereon; (c) join in any
and repair; not to remove or demolish any building or_improvement thereon; subordination or other agreement altecting this deed or the lien or charfe
ot to cominit or permit any waste of said property. 7 g - thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there’n of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therclor. be qoncluswe proof of the truthfulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, eondi.  seevices mentioned in this paragraph shall be not fess than §5.
tiops and retrictions allecting snidd property; it the beneliciary o requests, (o 10. Upon any delault by geantor hereunder, beneliciary may at any
join" in executing such financing statements’ pursuant (o the Unitorne Comumer= time without notice, either_in person, by agent or by a recewver fo be ap-
cinl Code ax the benelicinry tnay require and ‘1o pay lor titing name in the pointed by court, and without regtardd to the adequacy ol any security lor
proper public. oflice or oflices, as well as the cost ol all lien searches made  the indebtedness hereby secured, enter upon amd take posession ol said prop:
s -filing oflicers or searching agencies as may be deemed desirable by the erty or any part thercol, in its own name suc or otherwise collect the rents,
ry. . issues and prolits, including those past due and unpaid, and apply the same,
. 4. To provide and continuously . maintain - insurance on the buildinds less costs and expenses of aperation and collection, including reasonable attor-
riow or hereaiter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and ‘such. other hazards as the beneficiary may from time to time require, in ticiary may determine.
an amount not less than $ . reeeiiemeeny Written in 11. The entering upon and tak possession of said property, the
p ble to -the y, with loss pavable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered” to- the -beneliciary "as soon as insured; insu policies or P jon of awards for any taking or damage ol the
it the grantor shall {ail for any reason to procure any such insurance and_ fo property, and the application or release thereof as alforesaid, shall not cure of
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any delault -or notice oi default hereunder or invalidate any act done
tion of any policy ol insurance now or herealter glaced on said buildings, pursuant to such nntice.
the beneliciary may procure the same at grantors expense.. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fite or other insurance policy may be applied by beneli-  hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary  declate all sums secured hercby immediately due and payable. In such an event
may determine, or at option ol beneticiary the entire arount so collected, ot and il the above described real property is currently used for agricultural,
.any part thercol,"may be released to grantor, Such _application or release shall timber or grazing purposes, the beneliciary may proceed to loreclose this trust
not cure or waive any default or notice of delault hereunder or invalidate uny - deed in equity, as mortdage in the manner provided by law lor mortgage
act done pursuant to such notice. . . . Joreclosures. However it said real property is not so currently used, the bene-
5. To keep 3aid premises Iree from construction Lens and ta pay all  Jiciary at his election may proceed to foreclose this frust deed in equity as a
taxes,  assessments and other charges that mavbe levied or nssessed upon of - mortgage or direct the trustes f foreclose this. trust deed by advertisement
against -said property belore any part ol such” taxes, assessments and other  and sale. In the latter event the peneficiary or the trustee shall execute and
charges become past due or delinquent .and promptly. dcliver receipts therefor  cause to be recorded his written notice of detault and his election (o sell the
to beneliciary; should the grantor fail“to_make paynient ol any taxes. aseos e described real property to satisly the obligations sccured hereby, where-
- ments, insurance ‘premiuins, liens o other chardes payable by  grantor, eithet  upon the trustee Chall fix the time and place of sale, give notice thereo! as then
by direct payment of by providing beneliciary with tunds with which to required by law and proceed to loreclose this trost deed in the emanner pro-
make such payment,” beneliciary may, at its option, make payment thereof, vided in ORS 86.740 to 86.795.
and ‘the amount SO paid, with.in!grest at the rate set forth in the note secured . 13. Should the beneficiary elect to foreclose by advertisement and sale
hereby, together with . the obligations described in paragraphs 6 and 7 of this.  fhen uiter delault at any time prior to live days before the date sct by the
frust deed, shall be added to and become a part of the debt secured by this  grustee lor the trustee’s sale, the grantor or other person so privileged by
frust deed, without waiver of any rights arising from breach of any of the © QRS 86.760, may pay to the beneliciary or his successors in interest, respec-
covenants hereot and lor such payments, wth interest as aforesaid, the prop- tively, the entire amount then due under the termis of the trust deed and the
erty hereinbelore described, as well as ' the grantar, shall be bound to the  obligation securcd thereby (including costs and expenses actually incurred in
same extent that they are bound lor the payment of the obligation herein ' enforcing the terms of the obligation and trustee’s and atforney’s fees not ex-
described, and all suck payments shall be immediately due and payable with-  ceeding $50 cach) other than such portion of the principal as would not then
o otice, and the nonpayment thereof shall. at the option A T anchiciary,  Lrain® wad mo detault occurred. and thereby cure the default, in which event
render -all sums secured by this trust deed immediately due and payable and all foreclosure proceedings shall be dismissed by the trustee.
constitute a breach ol this trust deed. : 5 R . S inerwise, the safe shall be_ held on the date and at the time and
6. To pay all costs, fees and expenses of this trust including the cost place designated in the notice of sale. The trustee muay sell s icd property either
ol title search as well as the other costs and expenses of the trustee :ncurrefl in one parcel or.in scparate parcels and shall sell ‘the parcel or parcels at
in connection with or'in enforcing this obligation and trustee’s and attorney’s auction to the highest bidder tor cash, payable at the time ol sale. Trustee
fees actually incurred. s . . shall deliver to the purchaser its deed in form as required by law conveying
7. To appear .in and defend any action or proceeding purporting 10 the property so sold, but without any covenant Or warranfy, express or im-
atfect the security rights or powers of heneliciary or trustee; and in any suit, plied. The recitals in the deed of any matters of fuct shall be conclusive proof
action or proceeding in which the benelficiary or trustee may appear, including  of the truthlulness thereof. Any person, excluding the trustee, but including
any suit for the foreclosure of: this: deed, to pay all costs.and expenses, ifni-. ~ the grantor and beneliciary, may purchase at the sale.
cluding evidence of title and, the bengl:cim_'y's or lruslcc's.al(onle)"s tees: the 15. When trustec sclls pursuant to the powers provided herein, trustee
amount ol atlo.mey's {ros nw)n.‘mnod in thiz paragraph 7 in all cases shall be shall “apply the proceeds ol sale to payment of (1) the expenses of sale, in-
fived by the trint comrt and in the event of an appeat {rom any jindgment or eluding the compensation ol the trustee and a reasonable rie by trustee's
dodran ol the tal coity” geanfor baether adrees fopay such s ax the aps attorner, (2 to the obligation secured by the trust decd. (5) to all persons
pellpte vonel shall “".""J"" teamiahle ax (he benwliclary’s or framtee’s atfor having tocvaded lens subvequent (o the interest of the trustec in the trust
wey's feen an aush appeal. oo av (hwir intetests may appear in the otder of their privaty and (4) the
1t s nstaally ngrood thats ] aoiphin, it any, fo the drantr o fo bis o it interext entitied to’such
H. 1o the event that aoy portion o alt o wald propety shall be toden surplis,
_undee the right ol « inent d in or comd tlon, benetiviary shatl have the 16, Por avv reason peonitted by law Beneliciarye iy from f
ieight, il it so elects, to requize that all or any portion of the wonles payable thne appoint n SWEENOr 0F ACEPaCEL to any ftestve named herein or
as compensation lor such taking, which are in excess ol the amount required suceessor frustep appointed hereunder. Upon such appointoent, aond without
to pay all reasonable costs, expenses and attorney’s fees necessasily paid or conveyance to the auccessor trustec, the latter shall he vested with all title,
incurred by Arantor in such proceedings, shall he paid to beneliciary and powers and _duties canlerred upon any trustee herein named or appointed
applied by it lirst upon any reasonable costs and expenses and attorney’s lces, hereunder. Each such appointment and abstitution shall be made by written
both in the trial and appellate courts, necessar, [l-'u'-l or incurred by benc- insteument  execcured by beneliciary. containing relctence fo this trust deed
ticiary in such proceedings, and the batunce. applied upon (he indebtedness and its place of record, which, when recorded in the olfice of the County
secired hereby: and granfor -afrecs, af ity own expense, fo toke ach actions  Clerk or_Recordee o the county or countirs in which the property is situated,
and execufe such instrumients as & Wl be necessnry in obtaining auch come shall be conclusive proot ol proper appuointment of the stccessor frustee.
pensation, promptly upon beneliciary's tequest. 17. Teustee accepts this trust whea this deed, duly executed and
9. At any time and from time to time upon written request ol bene- acknowledged is made a public secord as gprovided by law. T'ruatee i3 not
ficiary, payment of its lees and presentation of -this deed and the note for obligated to notify any party hereto of pending sale under any other deed of
endarsement (in case of full reconveyrnces, lor cancellation), without affecting trust or ol any action of proceeding in which grantor, bencliciary or trustee
the liability of any person for the payment ol the indebtedness, frusfee nmav shall be a party unless such action or provesding is brought by trustee.

by
beneli

NOTE: The Trust Deed Act provides that the’ trusfes hereunder must be either an attorney, who is an adtive member of the Oregon Stote Bae, o bank, trust company
of savings and loon association authorized to ‘do business under the laws of Oregon. or ‘the United States, a title insuronce company avtherized fo insure ntle 10 real
property of this state, its subsidiaries, offiliafes, ogents. or branches, or the United States or any ogency thereof.
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