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VTN THIS TRUST DEED, made this...
STEVEN.J. TYRHOIM .and |
TRANSAME

..9th
ERIC _E. BROSTERHOUS,

and ...

TRUST DEED

...day of ..

CE..COMPANY.

m ,
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March e, 1979 ., between
., as Grantor,
____________ , as Trustee,

in..... Klamat

The N5SW5SEXNWY

et , as Beneficiary,

; WITNESSETH: :
Grantor irrevocably grants, bargains, sells and conveys ifo trustee in trust,
ho County, Oregon, described as:

with power of sale, the property

Section 27, Township 34 South, Range. 7 East of the
Willamette Meridian, in the County of Klamath, State of Oregon.

heredit.

together with all and singular the t
now or hereafter. appertaining, and the rents,
tion with said renl estate.

and appur
issues and prolits thereof and all

and all other rights thereunto belonging or in anywise
fixtures ‘now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ....TEN THOUSAND AND NO/100S==wm—mmemoemme

thereon according to the ferms of a promissory note

linal payment of principal and interest hereof, if not sooner paid, to be due and payable ... .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment

becomes due and payable.

of even date hau;with, p;zynblo to be;;wliciury or order

T2 Dollars, with interest

and made by grantor, the
.19 89 |

of said note

_March 12

The above described real property is not

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not fo commit or permit any waste of said property.

. To complete or restore pramptly and in good and workmanlike
mauner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the beneficiary so requests, to
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay ‘for Jiling same in the
proper public oflice o oflices, ax well as the cost of all lien reasches made
by liling otlicers or senrching ngencies as may be deened desicable by thoe
beneliciary.

4..To provide and continuously maintain insurance on the buildings
now or hercalter erected_on the said premises against Joss or damage by fkire
and such other hazards as the beneficiary muay lrom time to time require, in
an amount not less than § ... ... crtireieea ., WEEEOR PR
companies acceptable to the beneliciary, with loss payable to the latter; all
policies ot insurance shall be delivered” to the bene ciary ‘ax soun as insured:
if the grantor shall lail for any reason to procure any such insurance and to
delivee said policies to the beneliciary at. least liftesn days prior to the expira-
tion ol any policy ol insurance now or herexiter placed on said buildings,
the beneliciary may  procure the same nf Arantor’s expense. The amount
collected under any lire or other insurince policy may be applied by beneli-
ciary upon any indebtedness secured | rby and in such order s beneliciary
may determine, or at option of benelici ry the entire amount so collected. or
any part thereol, may be:released to. grantor, Such application or release shall
not cure or waive any delault or notice ol ‘delault hereunder or invalidate any
act done pursuant to such notice.

- To keep said premises free lrom construction lens and to pay all
faxes, assessments and other charges that may - be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charfes become past due or delinquent and promptly deliver receipts therefor
-to beneficiary; should the pgrantor fail to make payment of any taxes, assess-
“ments, insurance premiums, liens or other charges payable by grantor. either
by direct payment or by providing beneliciary with funds with which to
make such payment, bencliciary “may, at its option, make payment thereof,
and the amount so_paid, with interest at the rate set lorth in the note secured
herehy, todether with the abligations described in parageaphs 6 angd 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants_hereol and lor such.payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out. notice. and the nonpayment thercof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately “due and payable and
canstitute o breach of this trust deed. .

6. Ta pay all costs, fees and expenses ol this trast including the cost
of title search as well aa the other costs and vxpenses of the frustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
affect the security rights or powers of beneliciary or trustee; and in any suit,
action or procerding in which the beneficiary or trustee may appear, including
any - suit . for the loreclosure of this deed, to pay -all costs and ecxpenses, in-
cluding evidence ol title and the beneliciary's or trustee's attorney's leex: the
anwunt ol attorney’s fees mentioned b this paragtraph 7 i all cases shall he
tived by the trial vourt and in the eieni of an appeal tivnt anv: findgerent or
iecron ol the trisl court, prantar huther agiees to a8 sk an as the ape
pellaté court ahall adjudge reasonable av the hensliclary's or frustee's atior
nev's less on such appeal,

It is mutaally agreed that: )

S. In the event that any portion or all of saht property shall be taken
wadder the ehtht ol eminent diain or comndemnation, beneliciary shall have the
right, il it so elects, 1o require that all or any portion of the monies pavable
as coinpensation for sach faking, which are in ewwess of the AMoUne teguired
fo pay all reamsonable coxfs, expenses and aftorney’s fees necessarily paind or
incutred by grantor in such procec ings, shall be paid to beneliviary and
applied by it {irst upon any reasonuble coses amd expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings. and the balance applied upon the indebtedness
secured - hereby: and grantor “agrees, at. its awn. expense, 1o take such actions
and execute such instruments as shall be necessary in. obtaining such com-
nensation, promptly upon In-m-lici.'u(v's request,

Y. At any time and rom time to time upon written request ol bene-
ficiaey, payment of its tees and presentation ol this devd and the note lor
ondorsement (in case ol lull rec yances, lor Hation), without allecting
the liability of any person lor the payment ol the indebtedness, trustee may-

ly used for agricul

I, timber or grazing purposes,

(a) consent to the making of any map or plat of said property; (b) join in
dranting any easement or creating any restriction thereon; (cj join in any
subordination or other agdreement atfecting this deed or the lien or charge
thereof; - (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or persons
ledally entitled thereto,” and the recitals there’n of any matters or facts shall
be conclusive proot of the truthiulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than §5.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by a tecciver fo be ap-
pointed by a court, and without redacd (o the adequacy of any security for
the imndebtedness hereby secured, enter upon aml take possesion of said prop-
erty or any patt thereol, in its own nane aue or otherwise callect the semts,
saues and protits, including those past due and anpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the praceeds of fire and other
i policies or % ion or ards lor any taking or damage of the
praperty, and the application or relesse thereof as aforesaid, shall not cure or
waive any default or notice ol default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any adreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an event
and il the above described real nroperty s cuerently used for agricultural,
timber or grazing pusposes, the henchiciary may proceed (o foreclose this trisst
deed in equity, as a mortgage in the manner nrovided by Iaw lor mortgage
foreclosures. However it said teal propeety i nat o currently used, the henee
liciary at his election may proceed to loreclose this trust deed in equity as a
martfage or direct the trustee to loreclose this trust deed by advertisement
and sale. In the latter event the beneficiary or the trustee shall execute and
cause to be recorded his written notice of default and his election to sell the
said described real property to satisfy the oblidations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereot as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS §6.740 to 36,795

13. Should the benelicia

clect to loreclose hy advertisement and sale
then alter detault at any time prior to live days belore the date set by the
trustce lor the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneticiary or his successors in interest, respec-
tively, the entire amount then duc under the terms of the trust deed and the
obligation secured thereby (inchnding$ costs and ¢ipenses actumlly incurred in
enforcing the ferms ol the obligation and trustee’s and attorney’s lees not ex-
ceeding $50 each) other than such portion of the princigal as would not then
be due had no delault occurred. and thereby cure the default, in which event
all loreclosure pr inds shall be dismissed by the trastee.

J. Otherwise, the sale shall be_held on the date and at the time and
place designated in the notice ol sale. The trustee may sell said property cither
tn one parcel.or in separate parcels snd shall sell the parcel or parcels at
auction to the "highest bidder for cash, payable nt the times of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of lact shall be conclusive proof
of the truthlulness thercol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale,

5. When trustee sells pursuant to the powers provided Berein, trustee
shall apply the proceeds of sale to pavorent of (1) the expenses ol sale, in-
chiding the compensation al the frustee amd reasonable charde by frustee's
stiorney, (2) 60 the obligathon secured by the trise deed, 1o all persons
havied reconded liens sabsegueet to the infereas of the frustee in the trust
deed ax their interests may appear in the order of their priority and (4) the
surplus, it any, to the grantoe or (o hix succowr in interest entitled to such
surplus.

S For any reason permitted by law  beaetivian: may from time o
APPRUNE & JUCCERSOP OF SUCOEIMIEY B A1 Prisfee named Rerein or ta any
CAOF Arustee appointed  heteasder, Upon such appointment, and without
conveyamie (o the successor fruxtee, the latte all by vested with all title,
powers and duties conterred upon any  trustes herein named or appointed
heceunder, Each such appointment and sabstitufion shall be made by written
instrument executed by beneliciary, containing relerence to this trust deed
and its place of record, which, when recorded in the oflice Gt the County
Clerk or. Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper appointiment of the successor trustee

17, Trustee accepts this trust when this devd, duly executed and
acknowleddod is mades a public record ax provided by law, Trusten in not
aubligated to notity any pacty hereto of perding sale umder any other drod ol
trast or of any action or proceeding in which fraptor, beneliciary or trustee
shall be a party unless such action ve procecding is brought by trustoe,

NOTE: The Trust Deed Act providés that the tusfes hataunder must be cither an attorney, who is an active member of the Qregon S!nlf Bor, o bank, trust company
'

or savings and Joan- association: authorized to.do business under the laws of Oregon or ‘the United States, o Hile
agents or branches, or the United States or

property of this state, its subsidiarles, affiliates,

to insure title 1o recl

? compauny rized

any agency thereof,




) The grantor covenar'rt‘sband‘ égreés to ai;d with the beneficiary and those claiming under him, that he is law-
fully. seized in fee simple of said described real property. and has a.valid, unencumbered title thereto

and that he will warrant and forever defeﬁd the same against all- persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) for an ordanization, or (even it grantor is a natural person) are lor business or commercial purposes other than agricultural

purposes. .

This deed applies to, inures 1o the bendiit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr atives, ors and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender. includi the femini and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF; said grantor ﬁas héreunto set his hand the day and year first above written.

* JMPORTANT NOTICE: Delete, by’ lining ‘out, whichever warranty {a) or (b} is
not applicable; -if warranty - (a) is applicabl and. the  beneficiary is a creditor
ror such’ word is defined in" the ‘Truth-in-lending Act and Regulation Z, the
beneficiary - MUST comply with . the Act _and Regulati by ki quired
disclosures; for this' purpose, if this ‘instrument is to be  a FIRST lien.to finance
the  purchase ‘of a:dwelling, use Stevens-Ness Form No. 1305 or equivalent; ...
if this instrument is NOT to be a first lien, vse Stevens-Ness Form No. 1306, or
equivalent. 1f compliance with the -Act " not required, - disregard this notice.

{}f the signer of the above is a corporation, .
use the form of acknowledgment apposite.) .
. B w . - {ORS. 93.490]

STATE -OF OREGON, 'STATE OF OREGON, COUDtY OF oot o

3
38,
County of K1lamath ) B R 1 s

March ‘19 79 } Personally appeared ... . e e s ...and
e L s e e . .. who. being duly sworn,
cach for himself and not one for the other, did say that the lormer is the

Personally appeared tho above named.........

George A. Pondella, Jr

president and that the latter is the

_ ... secretary of ..

A : : ..., a corporation,

ed the foregoing instru- and that the seal aftixed to the foregoing instrument is the corporate seal

; of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

¢hem acknowledged said instrument to be its voluntary act and deed.
Belore me:

.?véh;ntqry -act and deed.

- Notary Piblic-tor Qrego
y 'ssx‘o‘g' eféivres:; 3, 20-

e e T o . (OFFICIAL
Notary Public for Orefon SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

b (0 T SO O P e onneans Trustee

The undéfsighed is the lgg.ﬁl owner and holder ‘of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby ‘are directed, on payment to you of any sums owing to you under the terms of
said trust deed 'or pursuant to statite, to' cancel ‘all evi : dr secured by said trust deed (which are delivered to you
herewith together with said trust deed )-and to reconvey, without warranty, - to the parties designated by the terms of said trust deed the

dences of indeb

estate now held by you under the same. Mail reconvéyarice and documents ‘to" .. I L o e .

DATED: ... - . (R { RS

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it securas. Both must be delivered to the trustee for lation before will be made.

TRUST DEED STATE OF OREGON

(FORM No. 881-1}
STEVENS-NESS LAW FUB, CO., PORTLAND. ORE. County of

I certify that the within instru-
went was received for record on the
o | IR ‘ : R A28 0day of LW Maxeho 19.79. .,
SPAGE RESERVED at..1Q:57  o'clock.. A b, and recorded

FOR in book...M19 __..on page... 5543 or
as file/reel number 63833
Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

Grantor

PONDELLA

o oo o .. RECORDER'S USE -

... Beneliciary

..: AFTERRECORDING RETURN TOlL L
Transamerlca;Tltle Ins. Co
Attn: Marlene: S

Fee $6.00




