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9th

£ PHISTTRUST DEED, made this .
SUSAN:D.; TYRHOLM: . (

Fre, e

2nd GEORGE A, PONDELLA;:JR. ...

in ... Kilama

__County, Oregon, described as:

and assigns;’

and egress from the said EXNWX%
Ind .
- together with all and singular the t ents, heredit

tion with said real estate.
F

I

becomes due and payable.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
H and repair; not to remove or demolish any building or improvement thereon;
0 not to conunit or permit any waste ol said property. AR

2. To complete or restore promptly and in good and workmanlike
manner any building or improveomnt which rmay be comtructed, damaged or
destroyed therean, and pay when due all costs incureed theeelor,

3. To comply with all laws, ordinances, regulations. covenants, condi-
tions and restrictions alecting said property; il the beneliviary >0 requests, to
join in executing such financing statements pursuant o the Uniform Commer-
cial Code as the beneficiary may require and to.pay tor_liling same in the
proper public office or olfices. as well as the cost o} all. lien searches made
by tiling oflicers or searching agencies as may be deemed, desirable by the
bendici.}ry. )

RERIE

“.To provide and continuously m tain_insurance. on the buildings
now or herealfer erected on the said- premises against Joss or damage by lire
and such other harards as the beneficiary may ifrom time to time require, in
an amount not less than ... .- e , written in
companies acceptable to the beneliciary, th loss payable to the latter; all
policies of insurance shall be delivered to-the beneliciary “as soon as insured;
it the grantor shall fail lor any reason to procure any such insurance and_to
deliver said policies to the beneficiary ot least tilteen days prior ta the expira-
tion of any policy ol insurance now or herealter placed on said buildings.
the beneliciary nay procure the same at frantor's expense. The amount
collected under any lire or other insurance policy may be applicd by beneli-
ciary upon any indebtedness secured hereby and in such order as beaeliciary
may determine, or at option of beneliciary the entire amount so collected, or
any. part thereof, may be released .to grantor. Such application or release shall

act done pursuant to such notice.

5. To keep said prem iree rom construction Uens and fto pay all
‘daxes,” nssessments and other charges that ynay: be levied or assessedd upon or
adainst suid property belore any past of ‘such taxes, assessments and other
charges breome past due or dolinquent and promptly deliver receipta therelor
to beneficiary; should the frantor Lail to make paynrent of any fates, nsscas-
ments, insurance premiums, Tiens or other charges’ payable by fdrantar, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its aption, make payment thervof,
and the amount so_paid, with interest at the rate set lorth in the nore secured
hereby, togdether with the obligations described in paragraphs 6 and 7 ol this
- teust deed, shall be added to and become a part of the debt secured by this
“grust “deed, without waiver of any rights arising Irom - breach of any of the
| covenants hereot and -for such payments, wth interest as aloresaid, the prop-
N erty hereinbefore described, as well as._ the. grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
‘described, and all such payments shall ‘be immediately due and payable with-

_render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.” ' ! c S -

"""6. To pay all costs, fees and expenses-of this trust including the cost
of title search as well as the other costs and expenses of -the. trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney's
fees actually incurred.

7. To appear in and defend any action or, proceedingd purporting to
aflect the secunity rights or powers of beneliciary or trustee; and in any suit,
action or praceeding in which the benelicinry or trustee inay appear, including
any- suit for thé foreclosure of this: deed, ta pay all costs. and expenses, in-
chuding evideoen of title and the beneliciary’s or {rustee’s attorney's feea: the
aaonnt of_aftorney’s fees mentioned in this paragraph 7 in all caser shall be
oty the frind veord amd I fhe asent W et eppeal fram ane fudditent er
wa il fhia (el vein s Branig Itthei pisne By ey nuch san e (fie aps
peblate cowrt shatt adpindda ivasonable as fhe Bestreficiaiy s 6 frinfeas affess
nev's fees an such appeal.

It is mutually agreed that: A .

8. In the ovent thiat any portion o5 all of said propesty shal! be
wnder the tight of eminent d in or cond ion. benchiciary shall b
rigght, il il =0 elects. (o require that all vr any pol jon ol the mwnies paya
an compensation for such taking, which are in ¢ of the anwunt requi
to pay all teasonable conts, expeines wndd aftorndi'y lesr necessarity
incucrcd by granter in auch piracerdings, shall b paist o henelic
applicd hy it tinst upon any reasotble costa and evpeises and attorne v fee
both in the trial and appellate cotrts, necessarily paid or_incureed by be
ticiney in such proceediogs, and the balance applicd upon the Indehtediess
soctred hereby: and’ grantor afeees, af its own epense, (o take such actions
and exccute such jnstruments hall he necessary in obfaining such com.
pensation, promptly upon beneliciary’s request.

9. At any time and fram time (o time upan writfen request of bene-
ficiary, payment ol its fees and presentation ol this deed and the note for
endorsenient (in case of full recanveyances, for cancellation), without aflecting
the liability ol any person lor the paye ¢ of the indebtedness, trustee may

® oy SI- 0 7FSC - 63835 IRUST DEED

day ofMarCh 7

TRANSAMERICA TLTLE INSURANCE.CO. ... ocovuroorcics e

The NWLSEXNWLNW: Section 27, Township 34 ‘
Willamette Meridian, In the County of Klamath, State of Oregon.

SAVING AND: EXCEPTING THEREFROM unto Lura Will

: of way 60 feet in width

veriand across: said premises to the EXNW% of said Section 27, as an

apputenance to said EXNWY% of said Section 27 for the purpose of ingress to
of Section 27.

sumof . FIVE _THOUSAND..DOLLARS.AND.NO /100=

thereon according to the terms of a promissory note of even date herewith, pay:

final payment of principal and interest hereof, if not sooner paid, to be due and payable _,Ma rch 12 . .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

hot cure or waive any default or notice of default hersunder or invalidate any -~ deed in equity, as a mortgage i

out " notice, and the nonpayment thereof. shall, -at the option of the heneficiary, -

Vol.”ly page 3947

"........, as Grantor,
, as Trustee,
, as Beneficiary,

: WITNESSETH:

ﬁantortitr‘revocably grants, bargains, sells and conveys to trustee in ,trust,' ‘with power of sale, the property

South, Range 7 East of the

is Martin, her heirs, successoré
located in the most feasible

¢ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter -attached to or used in connec-

OR THE PURPOSE OF SECURING‘PERFORMANCE of each agreement of grantor herein contained and payment of the

e T . L= .=~ Dollars, with interest
able to beneficiary or order and made by grantor, the

.19 89 ..

The above described real property is not currently used for "agricultural, timber or grazing purposes.

(a) consent to the making of any map or plat ol said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or persons
fegally entitled thereto, amd the recitals thete’n of any matters or tacts shall
he conclusive prool of the truthlulness thete d. Trustee's loex for any ol the
services mentioned in this paradeaph shall be net les than §5.

. 10. Upon any delault by grantor heteumder, beneliciary may at any
time without notice, cither in person, hy agent or by i secetver to be ap-
pointed by a court, and without regard to the adequacy ol any security lor
the indebtedness hereby secured, enter upan and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's dees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of snid property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such natice,

12. Upon default by grantor in payment of any indebtedness secured
herely or in his performance of any agreement hereunders, the heneliciary may
declare all sums secured hereby imniedintely due and payable, In such an event
and if the nbove described real property is currently used for agricultural,
timber or grazing purpases, the beneliciary may proceed to foreclose this trust

in the manner provided by law for mortiate
foreclosures, However il said real property is not so currently used. the bens-
ticiary at his election may proceed to {oreclose this trust deéed in equity as a
mortgagde or direct the trustee to loreclose this trust deed by advertisement
and sale. In the latter event the D jary ur the trustee shall executr and
canse fo be recorded his written notice ol delault and his clection to sell the
snid described real propeity to watisly the obligations secured hereby, where-
upon the trustce shal! fix the time and place of sale, give notice thereal a3 then
required by law and proceed to loreclose this teust deed in the manner pro-
vided in ORS 5§6.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then alter default at any time prior to live days hefore the date set by the
trustee lor the trustee’'s sale, the grantor or other person so privilefed by

“ORS 86.760, may pay to the beneliciary or his successors in interest, respec-

tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the ferms of the obligation and trustee's and attorney’s fees not ex-
ceeding 850 each) other ¢than such portion of the principal as would not then
be due had no detault occurred, and thereby cure the default, in which event
all foreclosure pr dings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or_ in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
sholl deliver to the purchascr its deed in form as required by law conveying
the property so sold, but without any covenant Or wurranty, express or im-
pliedd. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but. including
the grantor and benelicinry, may purchase at the .

15, When trustee sells purspant to the pos provided herein, trustee
shail apply the proceeds of sale to payrent of (1) the crpenses of sale, in-
elading the contpensation ol the frustee aml a reasanahle charde by truster's
atteiner, £2) te the ohligation recinreed by the froet ddeed, (31 10 all presons
having iovended Hana ay asgurnt G the inferest of the trustes in (he trust
dupit ay Chelr inteirain (hay appeat in the Jer il theie paivairy and (4) 1he
surplus, it any, @ the drandue v A his sudcessol i inforext entilled (o sl
mrplu»'

. For any teason permifted by law heneliciary may from time fa
Seessar uf sutveswwrs (o any frustee named hervin or (0 any
siccessor fristee appointed  hereundet Upon such appaintment, amd without
conveyance fo the sucessor trustee, the ltatter shall be vested with all title,
poweex and dutics conterred gt iy feustee hercin named or appointed
hervamder. Bach such appeintient and sbtitation shall he e by weitten
tstrunsent eveeuted by heneliviare, vonfannng toliconce fo x frast deed
and its place ol tecond, which, when e ted in the oltice of the Counfy

timme appoint a s

‘Clerk or Recordvr of the county or ssunfies in whick the property i situated,

shall_be conchusive proot of proper appointment of the successor trunter,
17. Trustee accepts this trust when this ddeed, duly evecuted and
acknowledged is made a public record as provided by law. Trusteo is not
obligated to notily any party hereto of pendingd salc under any other deed of
trust or ol any action or proceeding in w hich grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee heteunder must be cither an attorney, who is an active membor of the Oregon State Bar, a bank, trust company
or savings and loan asseciotion authorized 10 do business under the laws of Oregon or the United States, ‘a title insurance company outhorized fo- insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, or the United Stotes or ony agency thereof.




) "T.‘}er 'g‘réntor cbvenaqts ‘a'nd ég(eeg to and with the 'beneficiary and those claiming under him, that he is law-
tully seized. in.fee simple of said described. re~1 Property and. has. 5 valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this truss deed are:

Ca)s primarily for drantor's personal, famil ", household or agricultural Purposes (see Important Notice below ),

(b) for an organization, or (even if grantor is a natura) person) are for business or €ommercial purposes other than agricultural
purposes. C

This deed applies to, in

N WITIVESS WHEREOF, said grantor has hereunto set his hand th;' day and year first above written, .

' lato, by Iin hiche (a) or (b} § oV 1 )

* IMPORTANT NOTICE: Do eto, by lining oul, whichever warranty (a) ar ) is i . / . g

i3 applicablo and. the beneficiary is o creditor C/B'C/,)(L\ = 9 L A
ding Act and Regulation Z, the .
Regulation by making . required

disclosures; for this purpose; i is i T is 1o be o FIRST lien to finance Rt E TR

the purchase of o dwelling, 3 " Nol 1305 of equivalent;

i is i ument is NOT to be o first lien, Ness Form No. 1306, or

equivalent, I complianice with " the “Act- not re‘quire‘d, disregard this notice,

{If the signer of the abové'is a zomoin)ion, E

use ‘the form of u(knawledgmenl opposite.)
. g . B . (ORS 93.490)

STATE OF OREGON, ' ) STATE OF OREGON, County of ..
i e o , 19

. . . and

N . : - who, being duly sworn,

eucl} for himselt and not one for the other, did say that the former is the

president and that the latter ic the

secretary of .

and SR S e . . - a corporation,

: and that the seal affixed to the Ioregoing instrument is the Corporate seal

ment to'be: of saig Corporation and thas said instrument was signed and sealed in be-

LR 3 half of said Corporation by authority
. Ly x d . them acknowledged said instrument
(OfFIC{AL S NN y . Before me: .
SEAL AL & -
I e o (OFFICrAL
= . Notary Public for Oregon SEAL)
My comumission expires:

blic for Oregon .- . .
imiss"i'q-n."' xpires: . 3= 22- 1

REQUEST Fog FULL RECONVEYANCE

To be used only when obilguliom have been paid.

e, TrUStEE .

herewith‘ togefher t'vith said truse deed) and to reconvey, withoue warran
éstate now Asld by you under'the sapie. ‘Mail réconveyance and documents

DATED: ... .. ... . . Y 7 I

Do not lose or destroy this Trusy Deed OR THE NOTE which i tecures, Both must be delivered 1o the trustee for cancellation before reconveyance will be made.

; _;:__»*_.;;_;__;__.,.‘, > —— R e R S
RS ORI \\\_\,\_

TRUST DEED TR TR e "' STATE OF OREGON | l

" FORM No. meiij i (i)

L ISTEVENG.NESS Law- FUB. CO.. FONILAND, DR SEl e N [ : ,,C(Jun{)h of .. Klam.:lt:h

= T o 1 cortify that the within instry-
mene was recefved. for record on the

~ 12ty of ...Mareh

T at.10:57 ¢ o'clock. AM., and recorded
inbook, . M79. . . page, 2547
as file/reol numbe 63835,
Record of Mortgages of said County,

Witness my hand and seal of

County affixed,

SPACE RESERVED
.. rom
HECORDER'S ugy |

i
{
i
i
i

e

i, S
[ < -ATAFTER RECORE;NG- RETURN!YG . .. o0 I
,’Transameric,a_,T-ltle Ins. Co . N

Attn: Marlene = ' : o R Do oot Title
! : ’ e

Ye!Depury




