R -t STEVENS-NESS LAW PUDLISHING £O., PFORTLAND, OR, #7204

FO‘M gorll}”‘q_b gon_Trust D
e S , ’
- T/A 38-17681-M° DD v , 79 _Pags |
THIS TRUST DEED, made this.. Jth day of. ... March ' . TI9 79 between

Jack R. (}ibsor} e i e e , as Grantor,
Transamerica Title Insuranc as Trustee. -

. Lransamerica 11 et et e s X
and ~ Oreranches, Inc., an Oregon Corporation. . . . .. - , as Beneficiary,

WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

The;NW%NE&SW&NW&,bffSectionu27,.Township;34,South, Range 7 East of the

Willamette Meridian, in the County of Klamath, State of Oregon.

Subject, however, to the following: . ‘

1. Rights of the public in and to-any portion of said premises lying

! within the limits of roads and highways.

S Reservations and restrictions, including the terms and provisons
thereof, contained in Land Status Report recorded October 14, 1958, in

Book 304 at page 636, Deed Records. . ..

3. Reservations of % of all minerals, ‘including the terms and provisions

thereof, as disclosed by instrument. . .

Dated : May 11, 1970 - )

Recorded : May 19, 1970 Book: M-70 Page: 3980

Reserved By : 1Inez Weeks Hunter

together with all and singular the t s, heredit s and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all lixtures now or herealter attached to or used in connec-
T tion with said real estate. .
- FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
¢=-sumof .. OusandQnehundredanan/IOO“ * Dollars, with interest

"_lheieon according to fhe\tert‘ns‘ ol a promissory note of even date herewith, payable to beneliciary or order nm) made by grantor, the

-final payment of principal and interest hereof, if not sooner paid, to be due and payable ... March . . . . . L1989 |

The date of maturity of the debt secured by this instrument is the date, stated above, on which the finai installment ol said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
. sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary,
- then, at the boneliciary’s option, all obligations sccured by this instrument, irtespective of tho maturity dates cxpressed thesein, or
hecein, shall bocomw inunediatoly due and payable.

.r«'—-'_- The above deseribed real property is not ly used for_agricul I, timber or graring purposes.
n To protect the sccurity of this trust deed, grantor agress: (a) consent fo the making of any map or plat ol said propeety: (b) join in
forsd 1. To protect, preserve and maintain said property in good condition  Rranting nany -easement or creatind any restriction (hereon; (c) Jjoin in any

i and repair; not to remove or demolish any building or improvement thereon;  8ubordination ar_others adreement  allécting this deed or the ficor o charge
& not to comumit or permit any waste ol said property. thereol: (d) teconvey, without wacranty, all or any part of the property. The
2. To complcte or restore promptly and in Kood and workmanlike Qrantee in any, reconveyance may be described as the “perun or presons
manner any building or improvement which may be constructed, domaged or legally entitled thereto,” and the tecitals thete'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be c:nncluswc_ prool of the truthlulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; il the beneliciary so requests, to R 10. Upan any default by grantor hereunder, bencliciary may at any
join in executind such linancind statenments pursuant to the Unilorm Commer-  time without notice, either_in person. by agent or by a receiver to be ap-
cial Code az the beneliciary may require and to pay lor filing same in the  pointed by a court, and without regard to the adequacy of any security for
proper public oftice or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enfer upon and take possession of said prop-
by filing officers or searching .agencies as may be deemed desicable by the. erty or any part thereol, in its own name sue or otherwise collect the rerts,
i beneliciary. . . e ... issues and profits, including those past due and unpaid, and apply the same,
I 4. To provide and continuausly “maintain” insurance oh the buildings” less costs and cxpenses of operation and collection, including rensonable attor-
| now or herealter crected on the said premises against loss or damage by lite  ney's lees upon any indebtedness scecured hereby, and in such order as bene-
and such other hazards as the bfra(ﬂéy may lrom time to lime requite, in liciary may determine,
an amount not less than § ... . Vi C e Bl L, WEitlen in ‘1. The entering upon and taking possession ol said property, the
pani ptab to the b liciary, w loss payable to the Ilatter; all collection of such rents, issues and prolits, or the praceeds ol bLre and other
policies of insurance shall Le delivered to the beneliciary. as soon as insured; H policies or J ion or awardy for any taking or darmage of the
it the grantor shall lail for any reason to procure any such insurance and fo property, and the application or relemse thereof as atoresaid, shall not cure or
deliver snid policies to the beneliciary at least lifteen days prior to the expira- waive any delault or notice of deinull hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amoun( 12. Upon delault by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by benefi-  hereby or in his performance of any agreerent hereunder, the beneliciary may
ciary upon any indebtedness secured hereby . and. in such order as beneliciary declare all sums secured hereby i fiately due and payable. In such an event
may determine, or at option ol beneliciary the entire amount so collected, or  and if the above described real property is currently used lor agricultural.
any”part (hereol, may be released to grantor. Such application or release shall - timber ‘of frazng purposes, the beneliciary may proceed fo foreclose this tress
not cure or waive any detault or natice ol default hereunder or invalidate any deed in equily, as a mortgade in the manner provided Ly law for mortgage
! act done pursuant fo such notice. . . ) foreclosures. However if said real property is not so currently used, the bene-
P 3. To keep.said premises free from construction l'ens and to pay.all ficiary at his election may proceed to lareclose this trust deed in equity as &
taxes, assessments and other charges that may be levied or assessed upon or mortdade oc direct the trustee to loreclose this trust deed by advertisement
against said property belore any part ol such taxes, assessments and other and sale. In the latter event the beneliciary or the trustee shall execute and
charges became past due or delinquent and promptly deliver receipts therelor cpuse to be recorded his weitten notice of delault and his election to sell the
to beneliciney: should the grantor ftail to make payment of any faxes, assess- said described real property to satisly the obligations secured hereby, where-
ments, insurance, promiums, liens or other chardes payable by frantor, either  yhon'the trastee shall fir ¢he time and place of sale, give notice thereol as then
by direct payment or by providing beneliciary with funds with which to required by law and proceed to loreclose this trust deed in the manner pro-
muake such payment, benacliciary may, at its option, mnlu: payment thereol, vided in ORS 86.740 to 86.795.
and the amount so_paid, with interest at the rate set lorth in the note secared 13. Should the beneliciary elect to loreclose by advertisement and sale
hercby, together with the obligations described in paragraphs 6 and 7 of this  then alter delault at any time prior to live days belore the date te. by the
trust deed, shall be added to and become a part ‘of the debt secured by this trustee’ for the trustec’s scle, the drantor or other person so priviledged by
frust deed, ‘without waiver ol any rights arising lIrom breach ol any of the QRS 86.760. may pay to the beneliciary or his successors in inferest, respec
covenants hereol and lor such payments, wth interest as uloresaid, the prop- tively, the entire amount then due under the terms ol the teust deed and. the
erty hereinbelore described, as well as the grantor, shall be bound to the  prsition secured thereby (including costs and expenses actually incurred in
same extent fhat they are hound lor the payment ol the obligation herein  enforcing the terms of the obligation and trustee’s and attorney's lees not ex-

i described, and all such payments shall be immediately due and payable with- ceeding $50 each) other than such portion of the principal as would not then
|, out notice, and the nonpayment thercol 'shall,  at the ‘option ol the beneliciary, be due had no delault occurred, and thereby cure the default, in which event
1y render all:sums secured by this trust deed immediately due and payable and all foreclosure p dings shall be dismissed by the trustee.

| constitute a breach of this trust deed. 14. Otherwise, the sale shall be held on the date and at the time and

. To pay all costs, lees and expenses ol this trust including the cost place designated in the notice of sale. The trustee may sell said property either

ol title search as well a3 the other costs and expenses of the trustee incurred [y o0, parcel or in separate parcels and shall sell the parcel ar parcels at

in connection with or in enforcing thia obligation and trustee's and attorney's . ‘wuciion 't the highent tidler Tor cash, payable at the time of sale. Trustee

feey actually incurred. - L . . shall deliver to the purchaser its deed in lorm as requited by law conveying

7. To appear in and delend any action or proceeding purporting to the property 30 sold, but without any. covenant or wareanty, express or im-

ti allect the security rights or powers ol beneliciary or trustee; and in any suit, plied. The recitals in the deed of any mattess of Inct shall be concl ve proof

L action or proceeding in which the heneliciney or teustee may appear, including ol the trathlulness thereol. Any person, excluding the trustee, but including
any suit lor the loreclosure ol this deed, to: pay all costs and expenses, in-  {h. grantor and beneliciary, may purchase at the sale.

| cludind evidence ol title and the beneliciary’s or trustee's attorney's leen: the 1S, When trustee ‘sclls pursvant 1o the powers peovided hecein,: trustee

arhount ol atforney's: teas mentioned Jin this paradraph 7 in all canes shall be shall apply the proceeds of aale €0 pavment of (1) the raprenses of sale. in.

fived by the trinl court amd in the event of an appeal frons any snddment ar ehnbingd the cwnpensation of the trimtee a reasanmable chatde by (ristee's
1D ddecren ol the trial coutt, grantor daether cagdroen fu A5 auch s ax the aps attoioey, (2) to the oblizatin swuesd by the trust deed, t.6) to all proraos
(1 pellare canrt ahall adjudie teaminable ax the henetiviacy's or trustee’s atfies Aaving recarded Jieon subsequent fo the inferest of the toustee i the frime
Coneys fees on such appeal. E dead as their interests may appear in the order ol thei priocity and (4) the
i It is mutually adreed that: - - . surplus, il any, to the dranior of o his successor in interest entitled to such
P 8. In the event that any portion or all of said property shall be taken surplus.

under the right of eminent domain or condemnation, beneliciaty shall have the 16, For any reason permitted by law beneliciary may from time to

right, il it sa elects, to ‘require that all or any portion of the monies payable time appoint a SUCCORSNT OF SUCTessrs (0 any frustee named hercin or to any
as compensation for such taking, which are in .ercess of the amount required ruccessar feustee appointed Nereundee. Upon such appointatent, and with
s 4

to pay all reasonable covta,’ espenses “amd attoeney’s lees neceswn paid or conveyance ta the aucceswar frustee, the latter s e vested with all title.
incurred by gramtor, in such. proceedings, shall be paid to bea v amnd ‘:mrn-,- and duties conteered upan an i nasned or apperinted
applied by B linse apon any reasonable costa and evpenses amt attarney’s fees, hercodee, Kach st appointment amid substine t shall be onade hy wiritten

vin_ the trinl and appellate courts, ne tily paid or locutred by benee imfroment e ed by beneliciary, containing relerenve o this teust deed

Liciary in such® proceedings, “and “the batance applicd upon the indebtedness and its place of reconld, which, when reconded in the oflice af the County
secured hereby; and frantor agrees, “si its own expense, 1o take such actions Clerk or Recorder of the county or cowrlties in which the propeety is situated,

ard execute such instrunvents as shall> he necessary in obtuining such com. shall be conclusive prool of proper appointment of the successor frustes,
pensation, promptly upon beneliciary™s request. . 17. Trustee accepta l'll:! trust when this decd, duly evecuted and
At any time and lrom time to_time upon wriiten request of bene. acknowledded is made a public record as pravided by law. Trustee in not
i licinry, payevent of its lees and presentation of this deed and the note lor  abligated fo notily ane oty hereta of peoding xale under amye other demd of
{ endirnement (in case of ull .reconveyances, lue cancellation), without allecting frint or ol any action or proveedind in which drantor, beneliciary ve truster
o the - Liabitity ol any person lor the payment of the indeltedness, trustes miay shall e a party unless such action or proceeding is Jrowdht by traster,

HOTE: The Tunt Dosd Act provides that. the tustes hareunder must ba eithor an attamey, whe is an octive member of the Orcgon Siate Bar, o Lonk, pus company
or savings and loan auociation authorized 1o do business under the luws of Oregon or the Unitod States. o title insurance compuny guthorized 10 insure title to real
proporty of this state, its subsidiaries, offiliotes, ogents or buanches, or the United States or any agency thereof,
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The grantor warrants that the proceeds of
{a)* primarily for grantor’s personal, lamily, household
! ! : , frou q

the loan feprosented by the above described note and

Natice below),

(b3 —tor—an—or F or Ceverit goantor oo st *

This deed applies to, i
tors, personal representatives,

contract secured hereby, whether or not named uas a benoticiary herein. In construing
, Y

or agricultural Purposes (‘see Important
). £ o ore s
P g

roi1at prrposes ~other-than nfricaitaral-

, devisees, administratou, execu-

term beneliciary shall mean the holder and owner, including pledgee, of the
this deed and whenever the context 30 requires, the

masculine gender includes the {eminine and the neuter, -and -the sing

IN WITNESS WHEREOF, said grantor has hereunto set hi:
* IMPORTANT NOTICE: Delete, by lining out,. whichover, warranty (a) or (b).is '
ipp :if” Nty ‘{a) is appliceble and the beneficidry is o creditor
d in the Truth-in-Lending Act ond Regulation Z, the
mply. with . the . Act and - Regulation. : king  required
Purpose, if this instrument is to be d FIRST lien to finance
dwelling, use Stevens-Ness Form No. 1305 or equivalent;
NOT to be a first lien, use Stevens-Ness Form No. 1306, or
e with the Act not required, disregard this nolice.

the purchase of o
if this instrument is
i H compli

{f the signer of the above is o corporalion,
vie the farm of acknowledgment opposife.}

1
q ent,

{ORS 93.490}
STATE OF OREGON,

My commission expires:

includ,

Notary Public tor Gragon T

the plural.

.and

-..who, being duly sworn,
ay that the lormer js the

president and that the latter is the

- 8oCrotary of ., ... ..

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE
Te be v‘und -nli when obligatiens have besn poid.

» Trustee

TO: .. ... ...

Bted

The undersigned is the legal owner and hold. ’
" trust deed have ‘been fully paid and satistied, Y ou he'r'eb')" are direcred,
" said '!rust_deed‘or pursuant to
N }reiewith lége]‘her with said trust deed) and to reconve . wi(hput warcanty, to the

~ estate now. held By'you under the same. Manjl reconveyance and docqmbnta ta .

3 secured by

DaTeD: DRI I R

Do not lese “or. destroy this Yrust Deed OR THE NOTE which it secures. Both must be deliversd te. the trustes for.

“TRUST DEBD”

LTEVENS.NESS LAw Pus, co., PORTLAND, ORE.

SPACE RESERVED
__ron
RECORDER'S use
reranches, Inc.;
Boneficiary -

AFTER RECORDING RETURN TO

' Transamerica Title Ins. C
Attn: Marlene

statute, to cancel all ‘evidences of indebtedness secured by said trust deed
Parties designated by the

the loregoing trust deed. All sums secured by said
on Payment to you of any sums owing to you under the terms of

(which are delivered to you
terms ol said trust deed the

Benefi iary

before yance will be made,

‘%—‘:—:: bt At

STATE OF OREGON

County of
I certity that the within instru-
ment: was received for record on the
12¢h day of Ma s

10:57 o'clock®..M., and recorded
51

in book....,.?.l.z..g.‘...,...un pfggc37 2 a.0r

as filo/roel number...... 030831 .

Record of Mortgages of said County.

Witness . my hand and seal of

“County affixed.




