04-41765. M/T 7407

TRUST DEED

THIS TRUST DEED, made this .12 tiday of Mar:.-h 19.79.., between
..”.”.“.“PAUL.W.“FLURX.AND.SHARQNULEE”FLURX,“Husbandnand“wiﬁe“.“.“.“.“.”.“.
asgrantor William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary:, - e e

S iTNEssETH

‘The grantor irrevocably. grants, bargains, sells énd‘bdn\)eys to the trustee, in trust, with power of sale, the property in
Klamath County, Oregon, described as: )

Lot 5, Block 1, PRACT llBS,"acébrding‘to the official
pPlat thereof on: file 'in: +he: officeof the County Clerk
of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together-with all and singular .the. appurtenances, tenements, hereditaments, rents, issues, profits, water rights,. easemanis or privileges now or
hereafter belonging to, derived from or in anywise appertairing to the sbove described premises, and all plumbing, lighting, heating, venti.
lating, air-conditioning, refrigerating, watering - and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

.- with_the ‘above. described premises, including all intarest therein which + gepaf uj fp{,f our ecyrt
porformance of aach agreamont of the grantor heroin contained and the . E’O;‘?Gg :g}_:f@g@_ﬂgﬁ_&? _“g 2
(585.,000,@9) Dailars, with interest theroon according to the terms of .4 promissory note” of even dote herewiih, payable to the
beneficiary or order and made by tho grantor, principal and interest being payable in monthly instaliments of $.781.. ¢ ... commencing

~ARril 15 )

This trust decd shall further securs the bayment of such additional money, acquisithon of the property by the beneficiary after default, any balance remz2ining In the
. -if any, as may be loaned:hereafter by the beneficlary to the_ grantor or otheid reserve account shall be credited to the Indebtedness. If ‘any authorized reserve account
- having an Interest fn the above described pmpen{. as may be evidenced by a oy taxes, assessments, insurance premiums and other charges is not sufficlent’ at any
" note-'or. notes. --If-the tadebtedness secured bg. this trust deed is evidenced by - time for the -payment of such charges as they hecome due, the grantor shall pay the
more than one note, -the beneflciary may credit payments recelved by it TPOR - deficit to the beneficiary upon demand, and if not paid within ten days after such demand,
any of said notes,or part of any payment on one note and part on another, . (pe beneficiary may at its option add the amount of such defleft to the principal of the

a8 the benetclary may elect. obligation secired Berehy.

The grantor hereby covénants to and with the trustee and the benaficlary Should the grantor fail to Leep nn’y of the turegoing cuvenants, then ths
hereln that the aald premiscs and property conveyed by this trust deed ara - bencficiary mny nt its option Carry wut the saimne, and all {ts expenditires there-
free and - clear of all encumbrances and that the Rrantor will and his heirs, for shall draw jntereat at the rate specitied In the note, shall be repayable by

8. an dmt. tors shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien st deed. In
agalost the claims of all persons who:nsuevcr. . ) . ‘. this connectlon, the beneficiary shal
. . any improvements made on said

2> The grantor covenants and agrees to pay sald note according to the terms property as in {ts sole discretion it may
thereof and, when due, sl taxes, assessments and other charges levied againat
sald property; to keep sald prop mbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,

ence over this trust deed; to c K covenants, conditions and restrictions affecting said properiy; to pay all costs,
or hercafter constructed on said fees and expenses of this trust ing the cost of title searc] ,

of ‘or the date construction is hereafter commenced ; repair and restore the other costs and expenses stee incurred in conrnectio:
promptly and in good workmanlike manner any building or improvement on in enforein, d s
-sald property whi may be damaged or destroyed and Pay, when due, ali i

to inspect sald p i vers . i and to pay ali
i i nce of title and attorney's fees in a
3 in any such action or proceeding In
which the beneficiary or trustce may upfc:u- and in any suit brought by bene.
liclgry to foreclose fhis deed, and all -said sums shall be secured by this trust
deed.

The beneticlary wilt furnlsh to the grantor ' written request therefor an
annunl statement of uccount but shall not be obligated or required to furnish
any further statements of account,

1t s mutually agreed that:

. L In the event that any portion or all of saig propert" shall be taken
fllteen days licy: of - fnsirance. under the right of eminent domain or condemnation, the beneficiary shall have
sald pollcy of insurance tendered, lefary may in fts own  the right to commence, prosccute In its own name, dppear in or defend any ac.
dlscretion “obtain Insurance for the beneflt of the beneficiary, which Insurance  t1on or procecdings, or to make any compromise or settlement in connection with
sll;nnl ho(:i nom-cancellable by-the grantor during the full term of s policy thus  such taking and, if it 60 elects, to require that ol ‘2;;‘1‘;‘;'{;
obtalned. E .

That for the purpese of providing regularly for the prompt payment of all taxes, .the Rranto.
assessmeilts, and governmental charges lesled o asseased igainst the shove described pro-  and applied by It firat v
i) i ind o by P fees necessarlly pald or fncurred b:

perty and while the secured hereby Is in excess of 80 o )

of the lessec of the original purchase price paid by the grantor at the time the loan was  Lalanee applied upon “"k'“d"b“ n

made or the beneficlary’s orlglnal appralsal value of the property ut the time the logg a" Its own "ll’““"i; ‘f "“ ¢

was made, grantor whj pay to the Leneflelary i nddition to the niuthly payments of ° Jiecessary In obtainfug &

principal and interest . payable under the terms of tho: pote or obligation secured lerehy — Fequest.

on the date Installments on principal and interest are Payable an amount equal to -1 /12 2. At any time and from tinie to time upon written request of the bese.

of the taves, nssensments, and Auer chiarges duo aid payahle W respeet to sald property flclary, paymient of ite fees and presentation of this deed and the note for eg.

within eneh. succoeding 13 months and alig 1 /34 of the insurance premlum paralle with  dorsement (Un case of full reconveyance, for cancellatfon), without alfecting the

Tesheet to watd property within cach sreveeting thees vyears while -this Trust Dead fx Hability of wny person for the payinent of the indebtedness, the trustee na

olfect ad eatlimatedd - noed dlrocted by the heneficlary, Heteticlary shall Pay Lo the granter Qensent to the maklog of any wap or plat of sald

Intereat on sald amounts at » rate ot lews than “the hlghest rage authortzed to be pald any casement or creating and restrict

by banks oo thelr open passhook . aveounts minus S/L ot 1550 I such rate Is less than or other agreement atfecting this deed

i6h. the rate of intecest pald shall bo 46, Interest shall be’ compited on the swraze  without warranty, all or any part of t . any reconvey-

monthly balance It the aceount and shall be pal qQuarterly to the grantor by erediting ance may be described ss the “person or persons Tegally entitled thereto" and

to the escruw acconnt the amonnt of the fnterest due, the recifals therein of matters or facts shall be conclusive proot of the
B g N 'rirstec's fees for auy of the services In s paragraph

shall be $5.00.
While the grantor Is to pay any and all taxes, aesessments - and other eharges 3 - .
or assessad agafust sald property, o any part  thereof, e the same begin to hear con(lnsdnr;:: ::{m:’i:f:‘.‘lt:::‘(’:n,':,’l Rr::‘l:!:"‘“h:ur:}‘ Y n‘):.:'ﬁ'l':s‘:"ym,gf‘lg’o}’"gnc‘ l:::
interest and also to pay premiums on all Insuranee pollcles upon sald proberty, such pay. perty affected by this dee and of any ;;cr‘b'nul PrODert lncgted lhermnl U’:xll]
ments are-to be nude through the beneltetury, as aforesald. The grantor hereby authorizes iy ‘ment of an Indebu‘dne{u secured hemhy' or in
the beneticlary to pay any and all taves, assessnents atd . othey cur” h : ht to col.
agi'xlins! snl;l nm,nv{ly in the S o ) . 8 e P f
collector of such "taves, assessments or o ier: charges, and ‘to pay-the insurance prem ums X
in the amuunts shown on llx::vsuvttmenls'suhmllltd‘b)‘ the insurauce: earriers or their rep. ?ﬁf,’,’.nyen?:\f :{"’M’,’,’.‘-‘}‘,’,’,{i with
resentatives and ‘to withuraw “the sums which may” be required from the reserve aceount, celver to be appointed by
', established for that purpose. . The grantor agrees In no event to hold the beneftelary security for the Indebtednes
responsiible for fallure to have any insurance written or for any luss or damage growing said property, or any.
©oul of a defect-in any lnsurance polfey. and the beneficlary hereby s authorlzed, in the the rents, {asues anq past due gnd vapald, and spply
eent of any loss, to compromise and settle slth any Insurance eompany and to apply any  qp, anme, less costs and cxpenses of o heration and mlt‘:& 08, {ntlading resson,
such Insurarice recelpts upon the obllgatlons secured by thls teust deed. In computing he able attorney’s fees, upon any Indebtedness sccured hered: »~And: i such order
amount of the Indebtedness for payment and satlsfactfon i fll or upun sale or other  py ghe beneflelary may determine,




4. The entering upon and taking possessfon of sald property, the collection
of such rents, issues and profits or the proceeds of flre and other Insurance pol-
icies or compensation or awards for any taking or damage of the property, and
the application or release thereof, as aforesaid, shall not cure or waive any de-
mgjl;, orﬁnotice of default hereunder or Invalidate any sct done pursuant to
such notice. :

5. The grantor shall potily beneficiary ‘in writing of any sale or con-
tract for sale of the above described property and furcish beneflciary on a
form supplied it with such personal information concernin; the purchaser as
would ordinarily be required of a new loan applicant and ahall pay beneficiary
a service charge, B

6. Time is of the essence of this instrument . and upon default by the
grantor in %ayment of any indebtedness secured herebf or In performance of any
agrecement hereunder, the beneficiary: may declare all sums secured hereby ‘im-
mediately due and payable by delivery to the trustee of written notice of default
and’ election -to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of said notice of default and election to sell,
the beneficlary shall deposit with the trustee this trust deed and all promissory
notes and d ts idenct: €8 hereby, whereupon the
trustees shall fix the time and place of :sale and give notice thereof 8s then

required by Ilaw.

7. After default and any time prior to five. days before the date set
by the Trustee for. the - Trustee's sale, . the grantor or other person -so
privileged may pay the entire: amount then due under this trust deed and
the obligations secured therehz (including .costs and actually incurred
in enforcing the terms of the. obligation and . trustec's and attorney’s fces
not exceeding $50.00 each).other than such portion of the principal as would
not.then be due had no default occurred and thereby cure. the default.

.. 8. After the lapse of such time u.mag then be . required by law following
the recordation of said notice.of default an giving of said notice of sale, the
trustee. shail sell said property at the.time and place fixed by him ia said notice
of sale, elther as a whole or in uegmte parcels, and in:such order as he:may de-
termine, at: public auction to the highest bidder for cash, in lawful money of the
United:States, payable at.the time of. sale.: Trustee may postpone sale of all or
any-portion of sald property by.public apnouncement af such time.and place of
sale .and . from time to time theroafter. may postpone-.the :sale. by public. an-

SiATE 65 OREGON ; P L
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~IN WITNESS WHEREOF, said grantor has hersunto set hi

Ma rc‘h

A -

nouncement, at the time fixed

by the precedin, tponement. The trustee shall
dellver to:the purchaser his deeg g w
perty so “sold,

in form 2s requl by law, conveying the gho-

but without any covenant or warranty, expreas or {mplied. (]

recitals: In- the deed of any matters or fscts -shall be conclusive proo? of the

truthfulness thereof. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at the sale,

9. When the Trustee sells pursuant to the powers provided herein, the
trustee shall appli the proceeds of the trustee's sale as follows: (1) To
the expenses of the sale includi h of the trustee, and a
reasonable charge by the attorney. (2) To the obligation secured by the
trust deed.. (3) To all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as thelr interests appear in the’
order of their priority. (4) The surplus, if any, to the grantor of the trust -
deed or to his succéssor in interest entitled to such surplus.

10. For any reason permitted
a or

by law, the beneficlary may from time to
time app s_to any trustee named herein, or to any

trustee a d hereunder. Upon such appointment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and dutles conferred upon any trustee herein named or appointed hereunder. Each
such appointment and substifution shall be made by written instrument executed
by -the beneficiary, containing reference to this trust deed and its place of
recard, which, when recorded in the office of the county clerk or recorder of the
county or countles in which the property Is situated, shall be conclusive proof of
pruper appointmeat of the successor trustee,

11, Trustee accepts this trust when this deed, duly executed nnd acknow-
ledged is made a public record, as provided by 1aw, The trustee s not obligated
to notily any party hereto of pending sale under any other deed of trust or of
any action or procceding in which the grantor, bene: iciary or trustee shall be a
party unless such action or proceeding Is brought by the trustee.

to the benefit of, and binds all partles
administrators, executors, successors and
shall mean the holder and owner, including
Rledgee. of. the note secured hergby, whether or not named as a beneficiary
crein. In construing this deed and whenever the context so requires, the maa.
culine: gender includes-the feminine and/or neuter, and the singular number In.
cludes the plural, .

12. This deed applies to, inures
hereto, their heirs, legatees devisees,
assigns. The term *beneficiary”

=qd seal the d year first above written.

cveme (SEAL)

1979

: ! THIS IS TO CERTIFY that on this ,/2“ day of.

before me, the undersigned, &

Notary 'Public in and for “said county and state,’ personally appeared the within named

PAUL .W. FLURY AND: SHARON LEE FLURY,

iusband and Wife

to me ";Se}{xié‘x’xully.. kno

£

o

ito be the :identical individualS... named in and who oxecuted the forogolng instrument and acknowlodged to me that
o th‘ﬁx_ai&;\lnqd"'?ie ame - freely, and voluntarily for the uses and purposes therein expressed.
R S PR R - -
N IESATIF“{QN’{“‘WEREOF, I have hereunto set-my hand and ~Tixed my nojarial seal the day and year last agbove
0 R N A S - iv X

written.

‘M//

Loan VI\:Io.

“SPACE;

AND LOAN ASSOCIATION i~
: ) - Beneficiary
Aler ReAcxsrding Return To: . ’
KLAMATH FIRST FEDERAL SAVINGS
AND' LOAN ASSCCIATION

(DON'T USE THIS

FOR RECCRDING

Not Public for Or —_ .
: Mymct};m;lsslon expir:g?n //—-/2 ifj)—: T
oom o, _STATE OF OREGON

County of

I cértify that the within instruff
was receive,ftia E’ﬁ

for. record on the -
day of . rch . 19.1.9_‘,
at..11:39%'cléck A M., and recorded
in book.__M79. . __on page.5558_

RESERVED

Grantor LABEL - IN COUN- Record of Mortgages of said County.
TC . TIES - WHERE
KLAMATH  FIRST FEDERAL SAVINGS usED.)

- Witness my hand and seal of County
affixed

Wn, D. Milne

County CAe-rk
sfimakasddlod

Deputy
Pee $6.00

REQUEST FOR FULL RECONVEYANGE

= T L Yo ‘be used - only ;whe-n,o:h!lvuuom havs been paid.

TO: William Sispmorp. ey TrUSIGD

The undersigned Is the legal: owner:and holder of all*indebtedness secured by the foregoing trust deed. All sums secured by said trust deed

have been fully paid and satisfied.  You hereby are directed, on payment to

you of any sums owing to you under the terms of said trust deed or

pursuant to slatute, to cancel all evidences of indebtedness secured by said .trust: deed (which are delivered to you herowith together with said

trust deed).

d to reconvey, without warranty,

DATED: 19

to the parties designated by the terms of said trust deed the estate now held by you under the

" Klamath First Federal Savings & Loan Association, Bénet’iciary

\

by. =N EE




