TRUST DEED

THIS TRUST DEED. made this .].'.z.i.:.hslayof .. March ... 19 ..-,.?...between
..“.“.E.“RHY”EARRIS.and.BOSINA.M.“HARRIS.”hnsband.and.wifen.“.“.“.”.“.”.“
............................asgrantor.WilliumSisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary:

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath County, Oregon, described as:

* Lot 21, Block 30 HOT SPRINGS ADQ_ITION TO THEVCI'I‘Y OF KLAMATH FALLS,
in the County of Klamath, State of Oregon.

which said described real property is not currently used for agricultural, timber er grazing purposes,

together with all and singular the appurienancss, tenements, hereditamenisi rents, issugs, profits. water righis, easements or privileges now: or
hereafter belonging to, derived from of in anywise epperiaining fo 1he abova described premises, and: all " plumbing, lighting, heating, veati-
lating, sir-conditioning. refrigurating, watering and irrigation apparatus, cquipment and fixtures. thgather with all awnings. venetian blinds, floor
covering in placa suh as ftoowall carpeting and linoleumn, shades and buillin appliances now of haroafter instolied in or used in connection
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This trust deed shall further secure the payment of such additional money, default, any belance remaining in the reserve account shali be credited to the
i any, =8 mey be Joaned hereafter by the beneficiary to the grantor or others {ndebtedness. 1T the reserve necount for taxes, assessments, insurance remiums
having an !aterezt in the above described property, as may be evidenced by a and other charges is not sufficient at any $ime for the payment of such charges
note or potes, If the indebtedness secured by this trust deed i3 evidenced by as they hecome due, the grantor shall pay the deficit to the beneliciary upon
more than one cote, the beneflciary may credit payments received by it upon demand, and if not paid within ten days after such demand, the beoeficiary
fuy of ‘said potes or part of any payment on one mote and part on another, may at its option add the amount of such deficit, to the principal of the
as the beneficlary may elect. obligation secured hereby.

-+ The grantor hereby covenants to aod with the trusice and the beneficlary Should the grantor fail to keep any of the foregolng covenants, then the
hersin that the said premises and property conveyed by this trust deed are beneticiary may at its option carey out the same, and all its expenditures there-
tree and clear of all encumbrances wnd that the grantor wlll and his heirs, for shall draw’ interest at the rate speeified in the note, shall be repayable by
executors pnd administrators shall warrant and defend his said titlo thereto Jthe grantor on demand and shull be secured by the lien of thiz trust deed. In
against the ciaims_of all persops  whomsocver. Lot PR this connection, the hencliciury shall have the right in its discretion to complete
T o g 4 3 " : g to the ¢ any lu;’pru\'uxm-m.s unullc ‘I)“ anid premises and alzo tu ¢ such repairs to sald
e grantor covenants an agrees to pay sald note according he terms roper! a8 in ite sole diserotion jt may deont necessary ot advisable,
thereof and, when due, all taxes, nsscsﬂmentz and other charges levied against property p :
said property; to keep said property free froin all encumbrances having pre- < ¢ . The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed: to cowplete atl buildings in course of construction  “‘covenants, conditions and restrictions affecting said prope to pay all costs,
or hercafter constructed -on said yilrcmlscs within six months from the date fees nmd expenses of this trust, including the cost of titl ,v:ucﬂ. as well as
hereof or the. da ereafter commenced; to repair and restore the other costs and expenses of the trustee Incurred in cutnection with or
9 . rdm'n'y m&ilding or imp;ovem!cut o?‘ Stn enforcing 'zhii_ %hlrigadﬁun. andltruslee's :mg attorney’s fees actually incurred;
e damaged or destroyed and pay, W en due, 2 o appear in- and defend any action of proceeding_purporting to affect the secur-
costs allow beneficiary to Inspect sald property at afl ity hereof or the rights or powers ol the benefiviary or trustees and to pay
times during coustruction; to replace any work or materinls unsatistactory to costs and cxpcnses,“includin‘; cost of evidence of ti);lc and attorney’s fe& in a
beneficiary within fifteen days after written notice from benefleiary of such reasonable sum to be fixed by the court, i v h action or proceeding io
fact; not to remove or destroy nnK bullding or imaprovements NOW of herenfter which-tite beneficlury -ar trustee may app d rought by bene-
constructed on snid premises; to keep all huildings and {mprovementa now or ficiary to forcciose this deed, and all said sums shall he secured by this trust
hereatter erccted upon sald property in good repair and to commit or suffer deed.
no waste of satd premises; to keep all bulldings, property and fmprovements
npow or hereafter crected on said premises continuously Insured against loss The heneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require, annual statement of mecount but shall not be obligated or required to furnish
in & sum not less than the original principal sum of the note or obligation any further statemnents of account.
;e&ured bydthis dm‘:sv. de}v;'d. inn (iom[;:my o‘r compunle:\i uccﬂptnhl? to nm]z,.-?eﬁ
iciary, znd to eliver the original policy O insurance in corract formi ane wit It s mutually agreed that:
d loss payable clause in faver of the beneficiary attached and with 8 . .

id, to the Frlnclpnl place of business of the beneficiary ab Teast 1. In the event that any postion OF all of said property shall e taken
ltteen days prior to the effective date of noy such policy of insurance. If under the right of eminent domain of condemnation, the beneficiary shall have
sald - policy of insurance is not o ‘tendered, the beneficiary may in its own the right to commence, prosecute in its own name, uppeat in or defend any ac-
Siscretion  obtaln insurance for the benefit of the beneficiary, which insurance tior. or proceedings, or to make any compromise or settlement In connection with
chall be non-cancellable by the grantor during the full termn of the policy thus ;l;?;lf'nk;nsg;?:ﬁei;s;tt g e‘lgrct:‘.] ctr? {ga}:? g;:zhnl; orlan.v portln? &f the mor;ey'l

yahle 3 re In excess of e amount re-
obtaiped. quired to gny allh reasonable{ costs, expenszs and ;ttomey's f‘;es n:ttl:essnrﬂy paid
In order to provide regularly for the prompt payment of sald taxes, nssess- or ineurred by the grantor in such proceedings, shall be paid to the beneliciary
ments or other cl‘l)argcs an msu}:'unce prcﬂnluug. thz grantor agrees to pay to and applied by it first upon any reasonable costs nnd expenses nnd stlormey's
the beneficiary, together with and in addition’ to the monthly payments of feos necessarlly patd or incurred by the heneficlary 1o such proceedings, and the
rincipal and interest payable under the terms of the note or oh{igauon Gecured  balance npplled upon the indebtedness secured hereby; and the grantor agrees,
Eereby, an amount cqual to one-twelfth (1/12th) of the tnxes, assessments and at its own expense, to take such nctions and execute Such instruments as shall
other charges due and payable with respect to sald property within each succeed- he necessary in obtaining such compensation, promptly upon the beneficiary’s
ing twelve months, and also ouM.hirby-sh‘ntlhi (1/38;;!1) ot u&e ins&x]rnnce prcml\;xﬁs request.
ayable with respect to said property within eaci succeedin; ree years while o . . 5 : .

ltjh s trust deed remains in ef[ect? as estimated and dlrectedgby the )benuﬁciary, ficiary, ﬁt.“:i,_‘l:;\‘_ zllmhs.n;:‘i‘;rgumd mg:!ie';xota’til:: :{"O{l‘ w 'é"‘il“ "gu{r’lt of the bene-
such sums to be credited to the principal of the loan until” required for the dor%e?w;cgt)(&n case of m“L recon\’g -ance, for cnncexlllsu cc) :f’h ¢ ';(‘“e for ':'
several purposes thercof and shall thereupon be charged to the principal of the  ligbility of any person for the n'gqent "of the ind }:; ?“ : a, °‘:" affecting the
Ioan:' or.'ns, lhelop:.lon of the heneflciary, u"i smlv;‘s s(z ;;n{d nh’ull‘hc held ln con*rn{ to lhey l{’nking of any l‘x,m)plor ot of saide;:rg‘p::‘:‘s"' (!‘5 j:‘;:‘f: :}:M;;
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it payable. witheut \v:xlrrm;l_\‘. ,l\ll:l :\r nn)" part of the property. ’ll‘hr“gmmr‘e lh:! nx;ly reconvey;
TN . . g . . . . ance may be dexerlbed as the “person or persons fegably entitled thereto™ ag
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the Same begin to bear iaterest and also n pay premivma on all insurance l;utﬁ:f}ulne:sﬂoﬂmmf. Trustec's fees for nny of the wervices tn this paragraph
olicirs upon sald property,” such payments are ta be made throukh the benes shall be $5.00.
chinry, as aforesaid,  The grantor hereby  autborizes the benelicinry ta pay 2, As additional security, grantor hereby assigns to beneficlary duriog the
any and Al taxes, wssessinents and ather chatges fevled or lmponed niainat continuanee of these trusts All rents, fssues, ruynities and profits of the pro-
sald property iu the amounts as shown hy the statements thercof furnlshed perty affected by this Jeed and nf any personal property located thercon. Untll
by the cotlector of. auch taxes, nasensmunta or other chargea, and to pay the wrantor shall defnult 1 the paymicuat ob any Indebtednets arcured hnehy' or in
insurance premiums (v the _munuuks shown on tha statementa submitted by the perforninance of any agreement hereunder, grantor ahall have the rlght to col-
the insurance carrlers or their .rcr\rts':utntl\'cs, and to charge sald sums to the tect all such rents, 1saues, rovalties and proflts earned prior to defauit as they
principal of the loan or to withdraw the sums which may be requ(rcd‘ from become due and payable, Upen any default by the grantor hereunder, the hene-
:.he resen‘ct n:::o:nlt‘.l It{h unlft;nc:lh"'ln):whrcélspi)(;rsllullll.nr()':mtgtl]ﬁfrve ‘T('.whf\'é"’f\?f\ z'ifl;‘;‘r! hcil:\ry nml_v at any (I;ll;.' without no:l:x&. eu!‘llcr in pers:;m. by agent or by a re-
n no even 0! e eficia e av ¥y Insur- celver to be appointed by =« coutr?, and without regard to the adequacy of zny
ance written or for any loss or daindgs growing out of a defect In any o accurity for the indebtedness hereby secured. cnter *upon and take ?;o:s{ulon of
aurance policy, and the beneliciary herchy 18 xmthorlzcdt tn the cvent of any  said property, or any part ‘thervof,"in Its owa uvame sue tor or otherwise collect
loss, .to compromiso and settle with nny lusurance company nud to nrp!v ARy the rents, lasues aud profits, including those past duc and uapald. azd apply
such Insurance receipts u?nn the obllgations sceured by this trast de d, In the snme, less costs and expenses of o eratian nnd oollectlon, Including tearon-
computing the nmount o the Indebtedness for payment and sntisfaction in able attorney’s fees, upon any jndebtedness secured hereby, and In such order

¥,

full or upou saly oOr other acynisltion of the property by the beneficiary after as tiu heneltelary say determine,




£. The entering upon and taking possession of safd property, the collection pouncement at the time fixed by the preceding postponement. The trustee shall
of snch rents, issues and profits or the proceeds of fire and other insurance pol. deliver to the purchaser hi mﬁy law, conveying the g‘o-
cies or compensation or awards for an taking or damage of the property, and v Y, express or implied. 1]
the application or release thereof, as n}orunld. shall not cure or waive any de-  recitals in the deed of any matters or facts shall be conclusive proof of the
fault ‘or notice of default hereunder or invali truthfulness thereof, Any person, excluding the trystee but Including the grantor
such notice. and the beneficiary, may purchase at the sale,

5. The grantor shall ootify beneficiary in writing of any sale or con- 9. When the Trustee sells bursuant to the powers p:
tract for sale of the above described property and furnish beneficiary on a trustee shal
form sup‘ﬁlled it with such perso

o

! apply the proceeds of the trustee's 8a]
nal Information concernin, toclud
would or:

rovided herein, the
g the purchaser ag the expenses of the sale
2rily be required of a new loan applicant and shal

le as follows: (1) To

g the of the trustee, and a
Il pay beneficiary reasonable charge by the attorney, (2) To the obligation secured by the
& service charge. trust deed. (3} T¢ all persons haviog recorded liens
6. Time is of the esse

subsequent to the
interests of the trustee in the trust deed as thelr interests appear in the
nce of this Instrument ang upon default by the order of their priority.  (4) The surplus, if any, to the grantor of the trust
grantor in ﬂnymem of any Indebtedness secured hﬂrebf' or in performance of any ced or to his successor in interest entitled to such surplus,

agreement hereunder, the beneficiary may declare all sums secured hereby im.

mediately due and payable by delivery to the trustee of written notice of default 10. For any reason bermitted by law, the benel]
and election to sel] the trust property, which notlce trustee shall cause to be time int a or

duly filed for record. Upon_delivery of sal

1d notice of default and election to sell
the beneficiary ahnll‘ depoxsj,t with the trustee this trust deed an

S t y
A trustee appointed hereunder. Upon such appointment and without con-
d all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and d 8 € g expenditures secured hereby, whereupon the and duties conferred upon any trustee herein named
trustees shall fix the time and place of sale and give notice thereof a3 then such appointment and substitution shall b,
required by law. by the beneticiary, containing reference to this trust deed and
) record, which, when recorded in the office of the county clerk or recorder of the
prior to five days before the dato set county or counties fn which the broperty is aitunted, shall he conclusive proof of
by the Trustee for the Trustes's sale, the grantor or other person so - Broper appointment of the KUCCESSOr  frustee,
privileged may pay the entire amount then due under this trust deed and
the obligutions securcd thereb; ({including costs and expenses actually Incurred 1L Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee’s and attorney’s fees ledged is made a public record, as provided by law. The trustee is not obligated
not exceeding $50.00 each). other than such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the default. any action or proceeding in which the grantor, beneficiary or trustee shall be a
barty unless such action or proceeding is bro tee.
. After the lapse of such time as may then be required by law following
the recordation of said notice of defauit and giving of said notice of sale, the 2. This deed applics to, inures to the benefit of, and hinds all parties
trustee shall sell said property at the time.and place tixed by him In zald notice hiereto, thelr heirs, legatees devisces, administrators, rxecutors, successors and
of sale, either as a whole or in uernrate parcels, and in such order as he may de. asxigns,” The term “beneficiary” shall mean the ‘holder and owner, including
termine, at public auction to the highest bidder for cash, {n Jawfu] money of the iledgee, of the note fccured herehy, whether or not named rs a benefieiary
Unlted States, payable at the time of. sale, Trustee may postpone sale of all or eretn, In construing this deed and whenever the context s
any portion of said property by public announcement ai such time and place of
sale and from time to time thereafter may

0 requires, the ns.
ﬁ citline gender includes the feminine and /or neuter, and the singular number in.
postpone the sale by public an. cludes the plural,
IN WITNESS WHEREOF,

iclary may from time to
0 any trustee named herein, or to an

its place of
7. After default and any time

. said grantor has hereunto set his hand and seal the J}iay and year first above written.

STATE OF OREGON s
County of Klamath‘(“

: - th
THIS IS TO CERTIFY that on this. /oA _C" day of-..... March 19.79 |, botore me, the undersigned, a
Notary Public in and for sald county and state, personally appeared the within named.._ S . e
E&_Rﬁi&glsﬁﬂﬂ_msm_u._mms -

A L\
Notary Public for Oregon D <
My commission expires: ( 2 - G- 3

W) 3
: oamNoe
' I certify that the within instrument
. . was received for record on the l3th
day of . .Mareh =~ 1979
(D:’N‘f ”:EE . at 4._3:.(.):,_[_‘,50'clock ~AM., and reccrded
SPACE: RESERVED .
FOR RECORDING in book . M7 9on page 3692
Grantor LABEL IN coun- Record of Mortgages of said County.
) TO TIES WHERE
i KLAMATH FIRST FEDERAL SAVINGS CHRI) Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.
Beneficiary
T Recording Retum TO: __D,f__;I:I..],‘l__ne, T """'c”"';' o
KLAMATH FIRST FEDERAL SAVINGS f County Cls
AND LOAN ASSOCIATION MM d
. BY da s o L A e
Deputy

To bo used only when obligations have beon

paid,

Tb Wi"iam ‘Sisomora, ety TTUG OO
The undersigned 1 the legal ownor and holder of all indoblodness socured by tho forogoing trust dood. All sums sacured by said trus! deod
St have been fully paid and salisfled. You hereby are directed,

on paymont to you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel ail evidences of indebtedness secured by sald trus! deed (which are delivered fo you herewith togother with said
trust deed) and to reconvey, without warranty, to the partios designated by the terms of said trust deed the estate now held by you under the
~ Bame.
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Fodural Savings & Lean Association,
[EETEARR

Bonaficiary

DATED:

retu




