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THIS MORTGAGE, Made this....... 5 day of...... CRTRROLN, 2 19.79.,
CLIFFORD. HONEYCUTT. and PATRICIA HONEYCUTT,. husband. and

. Mortgagee,
JSAND AND NO/100 -~
Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heits, executors,-administrators and assigns, that cer-
tain real property situated in...... Klamath County, State of Oregon, bounded and described as
fdlIows, to-wit: ’

Lot 6, EXCEPT the.Southerly 35 feet, and all of Lot 7, Block 53,
HOT SPRINGS SECOND ADDITION TO THE CITY OF KLAMATH FALLS, in the
CountyVof{Klamath, State of Oregon, TOGETHER WITH that vacated
portion of alley adjoining said property on the NE 1/4; said

alley vacated by vacation order recorded April 15, 1965 in Book 360
at page 596.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto. the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended fo secure the payment of...a promissory note _ ;. of which the
following is a substantial copy:

$_6.000,00 Toroon . S, 1979
One vear after date; we; the undersigned promise to ray to the order
of PACIFIC WEST MORTGAGE CO., an Oregon Corporaticn, at Stayton, Oregon,
LSIX THOUSAND AND NO/10Q ——-—mm DOLILARS
with Interest thereon at the rate of 11.9 per cent Per annum from date
until paid. Interest only to be paid in installments of not less than § 59.30
per month, the first payment to be made on the €& day of S SN\, 19 79,
and a like payment on the day of each month thereafter until the whole sum of
principal and interest has been paid and if not so paid, the whole sum of principal
and interest to become immediately due and collectible at the option of the holder
of this note. i laced in the hands of an attorney for ccilection,
the undersigned promises and agrees to pay the reasonable collection costs of the
holder hereof; and if suit or action is filed hereon, also promises to pay (1)
holder's reasonable attorney’s fee to be fixed by the trial court and (2) if any
appeal is taken from any decision of the trial court, such further sum as may be
fixed by the appellate court, as the holder's reasonable attorney’'s fees in the
appellate court.

4s/ Clifford Honeveutt As/ Patrricia Honeycnt+
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The date of matygity of the debt secured by th{s ertgage is the date on which the last scheduled principal payment be-
AR AV A C.

comes due, to-wit: . 19

seized in fee simple of said premisos amd has a valid, unemcumiborad title theroaro

and will warrant aad forever delond the same against all persons; that he will pay snid note, principnl and interese, according to
the tecens thereol; that while any part ol said note remaing unpaid he. will piy all tuxox, nxxoxsments and other chargoxs of overy
aaturo which may be lovied or axsossod aguinst said property, or this mortgugo or the note above described, whon die and pay-
able and betore the same may become delinquent; that he will promptly pay and satisty any and ail liens or encunbrances thae
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereafter may be erected on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortdagee may from time to time require. in an amount not less than the original principal sum of the note or

| And said mortgagor covenants fo and with the mortgages, his hoirs, execurars, administrators and assigns, thar ke is lawfully
obligation secured by this mortgage, in a Y or cc ios acceptable to tha mortgages, with loss payable lirst ro tho mort-

dagee and then to the mortgagor as thoeir respective interests muay appoar; all policies of insurance shall be delivesed to the mart-

dagoo as soon . as insured, Now if the mortdaor shall fail for any roason to procure any such insurance and o deliver said policies

} { v the oxpiration of any policy ol insurance or Aereafter placed an said buildings,
s and fmpeovements on said premises

of the mortgagee, the mortgagor shall

ments pursuant to the Unitorm Commercinl Cods, in form satis-

searches made by filing officers or searching agencies as may be deemed desirable by the mortgagee.

i
tgagee, and will pay for tiling the same in the proper public office or olfices, as well as tho cost of all lien
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(a)* primarily for mortgagor's personal,” family, household or agricultural purposes (see Important Notice below),

(b) .for an organization or (even if mortdagor is a natural person) are for business or commercial purposes other than
agricultural purposes. .

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a muortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or it a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereol, the mortgagee shall have the option to
declare the whole amount unpaid on said.note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time therealter. And it the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may. at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ol
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to.foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff’s attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's artorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all ot the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the ter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or/{b} is not op-
licabla; if {o) is licable and if the morigagee is o cradifor, as such word

y
is defined in the Truth-in-lending Act and Regulation Z, the MUST comply
with the Act and Regulotion by moking required disclosures; for this purpose, if this
instrument is to be o FIRST lien to finance_the purch f a dwelling, vse St N
Form 'No.” 1305 or equival if this Instrument is NOT 1o be a first lien;, use Stevens-
Ness Form No., 1306, or =quivalent. R

STATE OF OREGON,

County of ... \m
BE IT REMEMBERED, That on this .0 . Dldoy of...0k m vy 1919,

before me, the undersigned, a notary public in and for said county and state, personally appeared the within
named . CLIFFORD HONEYCUTT and PATRICIA HONEYCUTT, husband and wife. .

S described in and who executed the within instrument and
acknowledged fo me that.. .. they executed the same freely and vojdntarily.

IN TESTIMON Y~=WilEREOELA ‘ rato-set-my hand and affixed
my official sedlAfhe day and ye above written.

MORTGAGE : © i.v. ... STATE OF OREGON
: i o A B L0 sS.
- L N County of Klamath
(FORM "No, 105A) )
R R L S R S UNCREST | & 7 e : I cortify that the within instru-
. ’ ’ menr was received for record on the
CLIEFORD. HONEYCUTT. and. ...l | o .13tkday of . March. ... ,19..19,
PA{I‘RI_C-IA‘ HONEYCUTT N | S " at. 10:45 o'clock. AM., and recorded
) o ’1‘0 o T ' SPACE R'ESES‘T’;‘ED_ . in book...M79..on page..5697...or as
R | R -1 S ' file/reel number . ..63928... .. s
PACIFIC WEST. MORTGAGE CQ.l RECORDER'SUSE ° - Record of Mortgages of said County.
an_QOregon. cerporation...... i ‘ - Witness my hand and seal of
T T AFTER RECORDING RETURN TO o CY T County affixed.
Pacific West Mortgage Co. Wn. D. Milne .
P. O. B‘Oﬁ"497"¢=j:: U o S TP S freees Title
Stayton,” OR'"97383 g Byﬁ/\axm Usth peputy.
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