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‘THIS MORTGAGE, Made this

.......................... y

and_and wif
N Mortgago

PACIFIC

HOUSAND_AND.NO/100. ==
Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heiré, executors, administrators and assigns, that cer-
tain real property situated. in Xlamath County, State of Oregon, bounded and described as
follows, to-wit: o E

Lot 6, EXCEPT the southerly 35 feet, and all of Lot 7, Block 53,
HOT SPRINGS SECCND ADDITION TO THE CITY OF KLAMATH FALLS, in the
County -of ‘Klamath, State of Oregon, TOGETHER WITH that vacated
portion of alley adjoining said property on:the NE 1/4; said )
alley vacated by vacation order recorded April 15, 1965 in Book
360 at. page 596.

Together with all and gi'r;éblar the ‘tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and jassigns forever.

This mortgage is intended to secure the payment of prorﬁissory noté..., of which the
following is a suhstantial conv: :
$_3,000,.00 s 5 s 1979

after date; we;, the undersigned promise to pay to the order

of PAC%FIC WEST MORTGAGE CO., an Oregon Corporation, &t Stayton, Oregon,

PHREE THOUSAND AND NO/100 —=————- o o o DOLLARS
with interest thereon at the rate of _11.9 per cent per annum from date
until paid. Interest only to be paid in installments of not less than $ 292.75
per month, the first payment to be made on the = day of P\ 1% 79,
and a like payment on the day of each month theresafter until the whole sum of
principal and interest has been paid ané if not so paid, the whole sum of principal
and interest to become immodiately due and dollectible at the option of the holder
of this note. If this note is placed in the hands of an attorney for collection,
the undersigned promises and agrees to pay the reasonable collection costs of the
hnlder hereof; and if suit or action is filed hereon, also promises to pay (1)
holder's reasonable attorney'’'s fee to be f£ixed by the trial court and (2) if any
appeal is taken from any decision of the trial court, such further sum as may be
fixed by the appellate court, as the holder's reasonable attorney's fees in the
appellate court.

| _/s/ clifford Honevcutt ‘ /s/ Patricia Honeycutt
#2096 | | B
The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment be-

comes due, to-wit: HNTQ\\ . 1980,

Aud said mortdagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that ho_is lmylfl[y

sefasid in foa sfeple of xald promises and has a valid, unencusibered titlo thetety eXCQPt mortgage to Paciflic

t Mortgage Co. dated SsEEﬁEQH ) ., 1979 in amount of $6,000.00.
6 ATl ARABINKE Lt poersons; 1]

and will warrant and forever defend ¢ oowill pry said note. prinecipal and interess, accarding to
the terms thereof; that while any part ol said note romains unpuid he will pay all tuxes, nssessmonts and other charges of vvery
nature which may be levied or assvssed against suid proporty, or ¢this mortgage or the note abovo describod, whon due and pay-
able and belore the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may become liens on the premises or any part thereol superior to the lien of this mortjpage; that he will keep the buildings
now on or which hereafter may be erected on the said premises continuously insured against loss or damafge by tire and such other
hazards as the mortgageo may from time to time require, in an amount not leas than the original principal sum ol the note or
obligation secured by this mortdage, in a company or companies acceptable to the mortgagee, with loss payvable lirst to tho mort-
gagea and then to the mortgagor as thoir respective intorests may appeac; all policies of Insurance shall be delivered to the mort-
gagtoo as soon as insurod. Now if the mortgagor shall fail for any. reason to procure any such insmrance and (o deliver said policies
to the mortgagee at least filteen days prior tothe expitation of any policy of insurance now o Receatone placed on anid buildings,
the mortgngeo may procure the same at mortgagor's oxpenso; that he will keop the buildings awd fmprovements on said premisex
in good repair and will not commit or suffor any waste of said premises, At the request of the mortgagee, the morgagor shall
join with the mortgadeo in oxecuting one or'more financing statements pursuant to the Unilorm Commercial Code, in form satis-
factory to the mortgagee, and will pay for filing the same in the proper public oftice or olfices, as well as the cost of all lien
searches made by liling -otticors or searching agencies uas may be deemed dosirable by the inortdagee.




The rﬁartgagor‘w’arrants that the proceeds of the loan represented

Ca)* primarily tor mortgagor's: personal; family, household or a,
(5) - for an organization or (even it mortgagor

agricultural bpurposes,

Now, therefore, if said mortgagor shall keep and perform the ¢
to its terms, this conveyance shall be void, but otherwise shall rem.

1

ovenants herein contained and shall pay
ain in full force as a mortgage to secure

by the above described note and this mortgage are:
gricultural purposes (‘see Important Notice belov),
s a natural person) are for business

or commercial purposes other than

said note according
the perlformance of

all of said covenants and. the -payment of said note; it being agreed thag a failure to perform any covenant herein, or if a pro-

" ceeding of any kind be taken to foreclose any lien on said Ppremises or
_ declare the whole amount unpaid on -said note or on this

closed at any

In construing this
context so requires,
and that generally

IN WITNESS WHEREOQPF, said mortgagor has hereunto.

written.

—_—
*IMPORTANT "NOTICE: Delete, by lining aut, whichever
licah! if the g

Aty fa) or (b) is ney ap-
a di

plicable; if ty (o) is and jif
is defined in the Tmbh-in-Lcnding Act and Regulati

T, as such word

with the Act and Regulation by making required" discl

MUST comply

i for this. purpase, if. this

z nt a FIRST lien to finance the purchase of a d
Farm ‘N6.""1305 o equivalent;’ if . this instrurment is NOT to be

* Ness Form No. 1306, 7, equivalent.

STATE OF OREGON,

County of\(_\mw\
BE IT REMEMBERED, That on this
before me, the undersigned, a notary public in

named ... CLIFEORD HONEYCUTT an

known fo me to be the identical individual S describe

welling, use Stevens-Nass
a first lien, use Stevens-

SS. .

any part thereof, the mortgagee shall have the option to

nd payable, and this mortgage may be fore-
charges or any lien, encumbrance or insurance

set his hand the day and year first above

d in and who executed the within instru

acknowledged to me'that they . executed the same freely and volu

IN TESTIMON

%‘zrily.
LI A g g P

MEEE=EA Ty oy o o 1 Treretrto

my official seal day and y
2722, /

. - (;éolihiiff(,. los)() eie s

BTEVENSNERS LAW FUN, 80, PORYLANG, GKRE,

CL}IFEQRQ.,.HONEXCH.’IET.‘.amd‘.......,
RATRICLA. HONEYCUTT '

S . - ... TO
PACIFIC. WEST.MORTGAGE. CO..

an.Qregon. corporation

., AFTER RECORDING RETURN TO
Pacific West Mortgage Co.
P. 0. Box 497. © . .« -
Stayton, OR'" 97383

6

SPACE RESERVED
For
RECORDER'S USE

" STATE OF OREGON
e ss.
- County of —Klamath.........

I certify that the within instru-
mear was received for record on the
~-13tiday of . March ,19.79.,
at.1.0:45 o'clock -AM., and recorded
in book.. . M79 on page.. 5698..or as
file/reel number _ 63929 . ... ,
Record of Mortgages of said County.

Witness my hand and seal of
" County affixed.
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