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“7“““THIS MORTGAGE, Made this Sy day of AR 9.79.,

‘by ‘... CLIFFORD HONEYCUTT and PATRICIA HONEYCUTT, husband and wife ... :

O, e e e e e e ... Mortgagor, L

to PACIFIC WEST MORTGAGE CO., an Oregon corporation . .. .. .. ... ...

R SR, I . Mortgagee, ;
- WITNESSETH, That said mortgagor, in consideration of ...EQUR_THOUSAND FIVE HUNDRED.. 3

AND NO/100 ——m—=m====———————————————— Dollars, to him paid by said mortgagee, does hereby

grant, l?argain, sell and convey unto said mortgagée, his heirs, executors, administrators and assigns, that cer-

tain real property situated in Klamath County, State of Oregon, bounded and described as

‘follows, to-wit:

Lot 4, Block 53, HOT SPRINGS SECOND ADDITION TO THE CITY OF
KLAMATH FALLS, in the County of Klamath, State of Oregon.
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Together with all and 'sihédlar the tenements, hereditaments and appurtenances thereunto belonging
or in anywise, appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said prémises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of. ... a..... promissory noté.. ., of which the
following is a substantial copy:

'$_4,500.00 , _sasen S 1929
One %gar after date, we, the underxsigned promise to pay to the order,

oFf PACIFIC WEST MORTGAGE CO.; an Oregon Corporation, &t Stayton, Oregcn,

wit nterest thereon at the rate of 37 _g ber cent per annum from gate
until paid. Interest only to be paid in installments of not less than $_44,62

per month;,; the first payment to be made on the S day of e\ 7, 19 79,
and a like payment on the Ea day of each month thereafter until the whole sum of
principal and interést has been paid and if not so paid, the whole sum of principa
and interest to become immediately due and collectible at the option of the holder
of this note. If this note is placed in the hands of an attorney for collection,
the undersigned promises and agrees to pay the reasonable collection costs of the
holder hereof; and if suit_or action is filed hereon, also promises to pay (1)
holder's reasonable attorney's fee to be fixed by the trial court and (2) if any
appeal is taken from any decision of the trial court, such further sum as may be
fixed by the appellate court, as the holder's reasonable attorney's fees in the
appellate court.

/s/ Clifford Honevcutt /s/ Patricia Honeycutt

$2091 -

o The date of magurity ol the debt %wed' by this mortgage is the date on which the last scheduled principal payment be-
comes due, to-wit: %X@“ DI 5

And said mortgagor covenants fo and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawfully
seizod it dos sinple of sald gremdses and has & valid, unencunbensd fitle thereto

and will warrant and forever defend the same against all persons; that he will pay said note. principal and inrerest, according to
the terms thereof; that while any part of said note remains unpaid he wiil pay all taxes, assessments and other charges of every
nature which may be levied or assossed against said property, or this mortgage or the note above described, when due and pay-
able and bofore the same may bocomo delinquent: that ho will piomptly pay and satisfy any and all liens or eacambrances that
are or may. bucome liens on tho premisos or any purt theroot supecior to the lion of this mortgage; that he will keep the buildings
now on or which hereultor may be orocted on the said promises continuously insused against loss or damage by lire and such other
hazards as the mortgagee may from tinie to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a company or panios acceptablo to the mortgagee, with loss pavable titst to the mort-
gagee and then to the mortgagor as their respective interests may sppear; all policies ol insurance shall be delivored ta the mort-
pugoe as soon as insured. Now il the mortgagor shall fail lor any roason to precure any such insurance and to deliver snid policies
to the mortgageo at loast tifteon day’i-prior to the expiration of any policy of insurance now or herealter placed on anid buildings.,
the mortgagee may procure the same at mortgagor's oxponse; that he will keep the buildings and improventents on said premisoes
in good repair and will not commit or suffer any waste of said promises, At the request ol the mortgagen, the mortdagor shall
join with the mortgagee in executing one or more linancing statements pursuant to the Unilorm Comumercial Code, in form satis- :
tactory. to the mortdages, and .will pay for filing the same in the proper public office or offices. as well as the cost of all lien H
searches made by filing ollicers or searching agencies as may be deemed dosirable by the mnsigages. H




*The mortgagor ‘warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(a)* primarily for mortgagor’s personal, family, household or agricultural purposes (see Important Notice below ),

(5) for an organization or (even if mortgagor is a natural person) are for busi, or c cial purposwss other than
agricultural. purposes.”

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according .
to its terms, this conveyance shall. be void, but otherwise shall remain- in tull force as a mortgage to secure the performance of
all of said covenants and the payment . of said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken .to foreclose any.lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amcunt unpaid .on said. note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And it the mortgagor shall fail to bay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff’s attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifi’s attorney’s fees

Each and all of the covenarits and agreements herein contained shall apply to and bind the heirs executors, administrators
and assigns of said mortgagor and of said mortgagee respectively. .

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises duting the pendency of such toreclosuce, and apply the sam,
alter trst deducting all ol said recoiver's propor chargos and oxponses, to tho paymont of the nmount due undes this mortage.

In construing this mortgage, it is understood that the mortgagor or mortgdages may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the y
and that generally all drammatical changes shall be made, assumed and implied to make the provisions. hereof apply cqually to

cerporations and to individuals.

IN WITNESS WHEREQF, said mortgagor has hereunto sef his hand the day and year first above
written. :

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (B) is nat ap-~
plizable; if warranty (a} is applicable ond if the mortgagee Is a creditor, as such word

is defined in.the Teuth-in-Lending Act and R Z, the g MUST comply

with the Act and Regulotion by making requirad disc! for ihis purpose, if this

instrument fs.ta be a FIRST lien to finance_the purchase of a dwelling, use Stevens-Nass
A inst,

Form 'No.> 1305° or ‘eq tent; " if! this is NOT to be a first lien, use Stevens-
Ness Form No. 1306, or equivalent. i R . N . .
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STATE OF.OREGON,

. - . o SS.
County of ... \L&m
BE IT REMEMBERED, That on this 5 ..... day of !
before me, the undersigned, a notary public in and for said county and state, personaily appeared the within
named ... ... CLIFFORD._HONEYCUTT and PATRICIA.,HONEYCU_T,’I‘,,_A.husbandg,.and.. wife. .

acknowledged to me that,\,they .............. executed the same freeiy and v, untarily.
IN TESTIMONY. WHERBOE, ave-herounto-setumy hand and affixed

1 the dayand yeap/last above written.

TTONMA K TIC :
NOTRRY. AYR4aEH, Dbl ./" 7'6' on.
R —

STATE OF OREGON
MORTGAGE | o

R 5 . County of . KLamath
< {FORM No, 105A)

STEVENS.NESS LAW FuB, €O, PORTLAND, DRE. o o 1 certify that the within instru-

cr ment was received for record on the
CLIFFORD -HONEYCUTT. .and L o 13th.day of .. . March.. ... , 1979.....,
RATRICIA. HONEYCUTT NN | R . . at _10:45 o'clock. AM., and recorded
A T iro T ' SF‘AC"-“ESC""ED__ .. in book. . .M79 . on page. . 5704 or as
S T SO | o [For file/reel number . . 63932 .. ,
RACIEIC WEST. MORTGAGE. CO... RECORDER'S USE " Record “of 'Mortgages of said County.
an. Oregon.corporation....... . ] - . Witness my hand and seal of

AFTER RECORDING RETURN 'TO "~ ~" "
racific West Mortgage Co.| . .. Wm. B. Milne Title
P. O. BOX-497 i it TR

i;gg%on' OR __9_7383 By ‘ZAAAM/{’.LL;C"L’D:’DUI}’.

i = S " Fec $6.00

County affixed.




