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. THIS MORTGAGE, Made this 5 day of. . :
by :'*CL]EFFORD HONEYCUTT and PATRICIA: HONEYCUTT, -husband and wife .

... Mortgagor,

1 S PACIEICWWESI;MQRTGAGE“COAJNQQmQIegonmCQrpQratiQnmmmm

‘WITNESSETH, That 'said mortgagor, in consideration of _FOUR..THOUSAND. FIVE. HUNDRED .
JAND.NO/100 ..Dollars, to him paid by said mortgagee, does hereby
grant,; bargain, sell and convey unto said mortgagee, his heiis, executors, administrators and assigns, that cer-
‘tain tt".lély prbpéftyjsituated in Klamath County, State of Oregon, bounded and described as
follows, towit: *~ " o

Lot 4, Bldck 53, HOT SPRINGS SECOND ADDITION TO THE CITY OF
KLAMATH FALLS, in the County of Klamath, State of .Oregon.

Together with all a‘nd“sing'ular the fenements, hereditaments and appurtenances thereunto belonging
or in anywise. appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

) This mortgage is intended fo secure the payment of. ..a.. .. promissory note. ., of which the
following is a substantial copy:

$_4,500.00 LI5S - 1979
after date, we, the undersigned promise to pay to the order
of PAé%FIC WEST MORTGAGE CO., an Oregon Corporation, at Stayton, Oregon, ]
FOUR_THOUSAND. FIVE HUNDRED AND NO/100 i e e i — e e == ———— DOLLARS
with interest thereon at the rate of 11,9 per cent per annum from date
until paid. Interest only to be paid in installmnentsi of not less than $44.63
per month;, the first payment to be made on the S | day of jlﬁgxﬁs\\ , 1979 ,
and a like payment on the &5 day of each month thereafter until the whole sum of
principal and interest has been paid and if not so paid, the whole sum of principal
and interest to become immediately due and collectible at the option of the holder
of this note. If this note is placed in the hands of an attorney for collection,
the undersigned promises and agrees to pay the reasonable collection costs of the
holder hereof; and if suit or action is filed hereon, also promises to pay (1)
holder's reasonable attorney's fee to be fixed by the trial court and (2) if any

 appeal is taken from any decision of the trial court, such further sum as may be

fixed by the appellate court, as the holder's reasonable attorney's fees in the
appellate court. )

/s/ Clifford Honeycutt /s/ Patricia Honeycutt
,“#;2092

The date of gy ol ‘debt_secured by’t%r{gage is the date on which tne last scheduled principal payment b~
comes due, to-wit: .\ 4 AN - A9 -

And said mortgagor covenants to and with the mortdagee, his heirs, executors, administrators and assigns, that he is lawylully
soized in feo simple of said promises and has a valid, unencumbered title therero except mortgage to Paci fic

t Mortgage Co. dated ) , 1979 in amount of $4,500.00.
and will warcaut and lorever dolend ¢he sanie afainsd & pal.-uummrpny said note, principal aml interest, according to :
the terms thereol; that while any part ol said note ranminy unpaid he will pay all taxes, assexsments amd other charges of every
nature which may ba levied or assessed -against said proporty, or this mortgage or the note ahove described, when due and pay-

able and before the same may become delinquent; that he will promptly pay and sutisfy any and «ll liens or encumbrances that

are or may become liens on the premises or any part thereot superior to the lien of this mortgage; that he will keep the buildings

now on or which hereafter may be erccted on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortgagee may from time to time require, in an. amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a company or companies acceptablo to the mortgagee, with loss payable lirst to the mort-
dagea and then to the mortgagor as thoir respoctive intorests may appear; all policies of insurance shall be deliverad to the mort-

dagao as soon as insurad, Now it tho mortgagor shall fail for any. reason to pracuro any such insurance amd ro deliver said policies

to the mortgageo. ae Ivast tiblteon-days prior . to the expiration of any policy of insurance now o heroadter placed on said huildings,

the mortgagee may procure the same at mortgagor’s expense: that ho will keop the buildings s frgeovenients on safd premises
in good repair and will not conuuit or suffer any waste of said premises. At the requoest of the anvetdages, the moregagor shall
join with the mortgages in axecuting one or more finuncing statemonts pursuant to the Unitorm Commorcial Code, in {oenr satis-
factory to the mortguges, and wili pay lor tiliag the same in the proper public oftice or ollices, ax well ay the cost of all lient
searches mads by filing ollicers-or searching agencies as may be deemeod dosirable by the inortgagoee.




Now, therefore, if .said mortdagor shall keep and perform the Covenants herein contained and shall pay said note according
to its terms, this conveyance shall, be void, buy otherwise shall remain in full force as a mortgage ro secure the Performance of
all of said Covenants and the - payment of saiq note: it being agreed that failure to perform any covenany herein, or if a pro-
ceeding. of any kind-be taken to foreclose any lien on sajd premises or any par¢ thereof, the mortgagee shal}
declare the wp i i i i

apply the same,
this mortgage.
In construing thijs mortgdage, ;|
t so requires, the singular pro
and that 8enerally ajl grammatical
Corporations and to individuals,

—_—
*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o} or (b) is nop ap.
plicable; it warranty {a) js opplicable and if the mortgagee 45 @ credilas, as such word
is defined in the Tru)h-ln-hndlng Act and Regulation Z, the morigoges MUST comply

with tha Act and Regulation by making required dlsciosures; for this Purpese, if fhiy
instrument s 1o be o FIRST lien 1o finonce the purchote of o dwselling, uie Stevens-Ness
Form No.- 1305 or equivalens; if this instrument is NOY 1o be a first lien, uye Stevens.
Neis Form No. 1306, of equivalent, : - .

STATE OF OREGON{
Cou.‘n‘ty ofk&ﬁ -

BE IT REIWEMBERED, That on this . ASAN ;
me, the vadersigned, a notar ic 1 7 personaily appeared the within
,mhusbandnandmwife

7/ I have hereunto set my hand and affixed

STATE oF OREGON 1
SS,

MORTGAGE

(FORM No, 105A)
SIEVENa Ncun (AW R, FURLL AR, ik : ) ! certify that the within instry-
LT e meat was rece;
CLIERQRDA.,HQMEY.C.UTT.._.and,. Bth day of ) B,
EATRICIA..HONEYCUTT il at.10:45 o'crock AN, and
k SPACE RESERVED in book, M79 on page. 5706 or ..
o - ) ‘ _ FOR _ file/reel number 63933 . "
PACIEICL..WES.T..MORTGAGE.l.CO.-. ' RECORDER's Use "Record of Mortgages of said County.

an._.Qreg.on...corgoration ; Witness my hand and seal of
* ’ County attixed.

AFTER RECORDING RETURN TO
Pacific West Mortgage co.
P. 0. Box 497 i
Stayton, or 97383
#2092 LRI e
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