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THIS MORTGAGE, Made this.

FIVE THOUSAND AND

- WITNESSETH, That said mortgagor, in consideration of

LT LTI ToIoTToTTTTTo Dollars, to him paid by said mortgngee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property sxtuated in Klamath .eoe....County, State of Oregon, bounded and described as

follows, to-wit:

Lot 3, Block 53, HOT SPRINGS SECOND ADDITION TO THE CITY OF ,
KLAMATH FALLS, in the County of Klamath, State of Oregon. !

Together with all ‘and singizfar the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended fo secure the payment of..da.... promissory note..., of which the
following is a substantial copy:

$5,000.00 AN R . 1979
__Opne yeax after date, we, the undersigned promise to pay to the order
of PACIFIC WEST MORYGAGE CO., an Orecon Corporation, at Stayton, Orecarn,
PIVE_THQUSAND AND NO/10Q ~~- e e m——————~ DOLLARS
‘"with interest thereon at the rate of 11.9 per cent per annum from date
until pafid. Interest only to be paid in installments of not less than $ 49,58
per month, the first payment to be made on the = day of DD " 179,
and a like payment on the S day of each month thereafter until the whole sum of
principal and interest has been paid and if not so paid, the whole =uw of principalf
and interest to become immediately due and collectible at the option of the holder
of this note. If this note is placed in the hands of an attorney for collection,
the undersigned promises and agrees to pay the reasonable collection costz of the
holder hereof; and if suit or action is filed herecz, also promises to pay (1)
holder's reasocnable attorney's fee to be fixed hy the trial court arnd (2) if any
appeal is taken from any chiSlon of the trial court, such further sum as may be
fixed by the appellate court, as the holder's reasonable attorney's fees in the
appellate court.

/s/ Clifford Honeycutt /s/ Patricia Honeycutt
. #2089

The date of maturity of the debt sucured by {hisegriorigage is the date on which the last schedulei principal payment be-

comes due, to-wit: B .19

And xaid sworfgagdor covenants fo and with f. @ mortgagdes, his hoirs, evecutors, adnunistratars and assigns, thar he is lawfully
selsed in foa simple of said peemises asd has a valid, siwavnmbersd tils (horeto

and will warrant and forever defend the same against all persons: that he will pay said note, principal and interest. according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the same may Decomo delinquent: that he will promptly pay and satisfy any and all liens or encumbrances that
are or may bacome liens on the promises or any purt thereof superior to the lion of this mortgage; that he will keop the buildings
now on or which hereafter may be orocted on tho said promises conti Iy insured agai loss or damage by {ite and such other
hazards as the mortgages may from time to time require, in an amount not less than the originad principml sum of the note or
obligation secured by this mortgage; in a company or campanivs acceptable to the mortgagee, with ltoss pavable tirst to the mort-
gageo and then to the mortgagor as their respoctive interests may appear: all policies of insurance shall be delivered fo the mort-
fagee ax soon ay fnsured, Now il tho moregagor shall tail tor any reason (o procure anv such fasurance and (o deliver said policies
to the mortgages at least filtesn days prior fo the expiration of any policy of insurance gow or hareattor placed an said buildings,
the mortgagoe may procure the same at mogtgagor's expease; that he will keep the buildings and fmprovetonts on said prewises
in good repair and will not commit or suffer any waste of said promises, At the request of the wmortgages, the murq.-«;.)r shatl
join with the mortgnges in executing one or more financing statements pursuant to the Unitorm Comunercinl Code, in form sutis-
factory to the mortgagee, and will pay for filing the samoe In the proper public office or ollices, as well asy the cost of all len
searchos made by filing olficers or searching agencies as muy be dosmod desirable by the mortgageo.
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The martgagar warrants that the proceeds ol the loan represented by the above described note and this mortdade are:

(a)* primarily for mortgagor's personal, family. household or agricultural purposes (see Important Naotice helow),

(b) for an organization or (even il mortgagor in a natural person) are for business or comnwrcial feitgeres ather than
agricultural purposes.

Now, therefore, it said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance siaii be void, bur otherwise shall remain in full force as & mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or it a pro-
esrding of anv kind be taken ta loceclase any liea an said premises ar any part thereof, the mortgages shall have the option 2o
declare the whole amwunt unpaid on said nofe or on this mortgage at onoe due and payable, and this mortgage may be fore-
closed at amy time therenfter, And if the mortgagor shalf fail to pay any taxes ar chacdes o any fiefy, erwnmbrance or inmranes
premiunt as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage. and shall bear interest at the same rafe as said note without waiver, however, oi
any right arising to the mortgagee lor breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to loreclose this mortgade, the mortgagor agrees to pay all reasonable custs incurred by the mort-
sagee lor title reports aml title search, all statutery costs and disbursements and suck Further sum as the trial court may adjudge
reasenable as plaintiff's atterney’s fees in such suir or action, and if an sppeal is taken from any judgment or decsee entered
therein mortgagor further promises to pay such sum as the appeliate court shall adjudge r ble as plaintiff's atterney’s fees
on such appeal, all sumns to be secured by the lien of this mortgage and included in the decree of foreciosure,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said martgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court, may upon maotion of the mortfagee, appoint a
receiver to collect the rents amd profits arising out of said premises during the peadency of such fareclusure, and apply the same,
alter first deducting all ef sakd receiver’s proper charges and expenses, to the payment of the amount due under this maortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that il the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feninine and the ,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above

written.
L0 jvzn'mp,é* ..............
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STATE.OF OREGON,

County ﬁf .......... \(}.W’\ ........ '

BE IT REMEMBERED, That on this .. L ,4.‘_,_5.4.day of ... .. \\] AN SN e ey 1979,
before me, the undersigned, a notary public in and for said county and state, personally appeared the }Vithin
named ... CLIFFORD HONEYCUTT and PATRICIA HONEYCUTT, husband and wife

IN TESTIMONY WHE F, I _have hereunto set my hand and affixed

e e e e
jand year last above written.

=h

NAKRICK

tary I;ublic for Oregon.
Y PUELIC-ORECON .
/. ,& M y"CLtgm%)%ﬁs .......................................................

STATE OF OREGON

MORTGAGE | |

- County of ..Klamath. . .. ...

I certify that the within instru-
ment was received for record on_the

‘ (FOIM 'No. 1050) "

' BTHVENS-NESS LAW PUS. CO. PORTULAND. ORE

GLIFEORD. BONEYCUTT. and.. . 13tNiay of .. 1979,
PATRICTA HONEXCUTT......... o e at. . 10:46 o'clock A DE, and recorded

o ' SPACE RESERVED " in book.M79  on page. 5708 or as
! T S FeR tile/reel number ...63934 . ,
PACIFIC WEST. MORTGAGE. . CQ..| RECORDER'S USE - ~'‘Record of "Mortgages of said County.

an.Qregeon. .corporation 1l _ o Witness my hand and seal of
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