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MELVIN L. STEWART AND MARY LOU STEWART, Husband and Wife
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- THIS CERTIFIES, that on this /3* day of h
A, D, 19, .. belore me, tho undorsigned, a Notary Public for said state personally appeared the within named
st WMELVIN L, STEWART AND MARY LOU STEWART, Husband and Wife
- n, ¢
o o kb , the
~to o knawn“g’ﬁe the idontical person.S... described in and who executed the sithin instrument and acknowledged to me that ....‘......‘.‘X.
3 oxecuted :the s § freoly and voluntarily for the Purposos therein oxpressed.
é . GN{T.ESWON'{ WHEREOF, I have horeunto set my hand and DWW lcﬁ/%

N

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and 8; 'sﬁng 1

under the laws of the United States,
County, State of Oregon, and all intersst or estate therein that the mortgagor may hereafter

rents and profits thereof, towit:

Secures may not be assigned to or assumed by an
the event of an attempted assignment or assumpt
unpaid balance shall become immediately due and

together with all rights, easements or privileges now or here C
ating, ventilating, air-conditioning, refrigerating, watering and

abov

irrigation apparatus, equipment and fixtures, togeth Is, f D 1
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafier in-

stalled in or used in connection with the above de:
the payment of a certain promissory note execut.

hereinafter called “Mortgages,” the following described real property, situated in X12ma:
acquire, together with the income,

Lot 30, Block 15, Tract No. 1064, FIRST ADDITION TO GATEWOOD,
in the County of Klamath, State of Oregon.
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Mortgagor's performance under this Mortgage and the Note it
other party. In
ion, the entire

payable.

after belonging to, derived from or in anywise appertaining to the

e described premises, and all plumbing, lighting, he
er with all awnings, venetian blinds, floor covering in place such as wall-

scribed premises, and which shall be construed as part of the realty, to secure
ed by the above:named mortgagors for the principal sum of

EQRTY-THQUSAND. AND NO/lOO—-————-————--————E—II——~—~~~~—— th
Dollars, bearing cven date, principal, and interest belng payable in nsi 1;%&?@&%&;&)8 a m..(.a.pts cue on €
>th day of September, 1979 and the 5th day of March, 1980 and the

principal Balan

ceplusinteres £ g BEFEHE T8 ST ths Ffrom date:
WMHSRHIG P )

and to secure the payment of such additional money, if

others having an interest in the
ness is evidenced by more than one note, the mortgagee

any

against loss by fire or other hazards, in such companies as the mortgage
with loss payable first to the mortgagee to the full ‘ s n to the mortgagor; all policies to be held by the
mortgagee. The mortgagor hereby assigns to the
loss or damage to the property insured, the mortgagor horeby appoints tho morigageo as
yment of said indoblodnoss. In the ovent of loreclosure alj right

and
of th

policias.

The mortgagor further covenunts that the bullding or huil oW o or hereafter erected upon siid premises shall be kept o good repatr, not :|ih-rcd, extended,
remaved or demolished without the written consent of the mort amd to complete al] bulldings In course of construction or liereafter comstricted thereon within six
all taxes, assessments, and charges of evers king

months from the date hereof or the date

lesfed

ar assessed agalnst sald premises, or upon this morty;
lien which may be adjudged to be prior to the fien of t mortgage or which becomes a prior len by operation of I Py premiums
may he assigned as further security to mortgagee; that for the purpose of providing regularly for the prompt payment of all taxe Sessnret, and governmental
ce premiums while any part of the Indebtedness seenred herehy  remalns unpald, mortgagor will

whiel

charges levied or assess
bay to the mortgagee on the date Instullments on prinelpal sl

Leago

any s
even

application for loan executed by the mortgagor, then the entire debt her

ue

protect the lien hereof .or to foreclose this morigage;
searching records and abstracting same; which sums shall be secured hereby and may be included in the decree of foreclosure.
action to foreclose this morlgage or at any time while such i

® appointment of a receiver for the morigaged property or

of said property.
nenter genders; and in the singular shall

shall inure to the benefit of any successors in interest of the mortgagee.
1079

STATE OF QREGON

e e R
: ) Notary Public for the State  of regon

any, as may be loaned hercafter by the mortgagee to the mortgagor or
above described property as may be evidenced by a note or notes. It the mortgage indebted-
may credit payments received by it upon any of said notes, or part of
ortgagec may elect.

hereafter erected on said mortgaged property continuously insured
agee may direct, in an amount not loss than the face of this mortgage,

payment on one note and part on another, as the m
The mortgagor covenants that he will keep the buildings now o

morigageo all right in ali policias of insurance carried upon zaid propm—x{ and In case of
hiz agon! to setile and adjust such loss or dumago

apply the proceeds, or so much thereof as may be necessary, i{n pa

© mortgagor in all policies then in force shall pass to the mortjagee theroby giving said moitgague the right to assign and transfer sald

The mortgagor aKeees to pay, when du

construction is hereafter commen

n connection therewith or any other

¢ or the note and-or the Indehtedness which it secures or
N any life fnsurance policy

sed  agalnst  the mortgaged  property amd sy

t are payable an amount equal tn 1/12 of sald yearly charges, No interest shall be paid mor-
roon sald amount, and sald amounts are bereby pledged to mortgagee as additlomal security for the payment of this mortgage amd the aote hereby secured.

Should the mortgagor fail to keep any of the foregoing covenants, then Hie mortgagee may perform them, without walvieg amy other right or remedy herein given for

tich breach; and all expenditures in that behalf shall be secured by this momigage and shall bear interest in aceordance with the terms of a certain promissory note of

date herewith and be repayable by the mortgagor on demand. .

In case of default in the payment of any installment of said debt, or of a breach of any of the covenants herein or contfained in the
eby secured shall, at the mortgagee’s option, become immediately

{et
without notice, and this mortgage may be foreclosed.

The mortgagor shall pay the morigagee a reasonable sum as attorne:
ge; and shall pay the costs and disbursements allowed by law and shall P the ccst of
cl¥pon bringing

mortgages, without notice, may apply for and socure
any part thereof and the income, rents and profits therefrom.
The morigagor consents to « personal deficiency judgment for any part of the debt hereby secured which shall not be paid by the sale
Words used in this mortgage in the present tense shall include the future tense: and In the masculine shall include the feminine and
include the plural; and in the plural shall include the singqular.
ssors in interest of each of: the moertgagors, and each

Each of the covenants and agreements herein shall be binding upon all succe:

Dated at Klama.th...E.alls)regon, this sth /A - day ,,,Ma/rch
’ : AZZA4u"“ . /

i cil,m/'

iclangtn (e

Residing at amat! LEall Dieqon,

My commission expires:
1-12-4%




MORTGAGE

Mortgagors
~Tom
KLAMATH FIRST FEDERAL SAVINGS
AND _.O>Z ASSOCIATION
540 Main Street
Klamath Falis, Oregon 9760

Mortgagee

STATE Q
County of K

m«\R ,

Fee $6,00

Mail 8.,. )
KLAMATH FIRST FEDERAL SAVINGS'
AND LOAN ASSOCIATION




