“hereby mortgage to KLAMATH 1RST FEDERAL SAVINGS AND LOAN ASSOCIATION, 8 corporation organized and existing
under the laws of the United States, hereinafter called “Mortgages." the following described real property, situated in_'_Kl—..@.....a_t
County, State of Oregon, and all interest or estata therein that the mortgagor may hereafter acquire, together with the income,
rents and profits thereof, towit: - .~ . . : -

The follbwing‘described real prqperty situate in Klamath county.
- Qregon: - .

North one-half of Lots lzand 2 in slock 12 of North Klamath
‘Falls Addition to the city of Klamath Falls, Oregon: according
to the official plat +hereof on £ile in the office of the
county Clerk of Klamath County. oregon.

Mortgagor‘s performance under this Mortgage and the Note it
secures may not be assigned to or assumed bY another party. in the
event of 2an attempted assignment or assumption, the entire unpaid

balance shall become immediately due and payable.

together with all rights, easements or privileges now or hereafter belonging to, dgrived

above described premises, and all plumbing, lighting, heating, ventilating, air

irrigation apparatus, equipment i , together with all awnings, venetian blinds, floor co
to-wall carpeting and linoleum,’ shades and ilt-in ranges, dishwashers and other built-in appliance!

stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure

the payment of a certain promiss%ndte executed by the above:named morlgagors for the principal sunt of
. 2SS TY-TWO THOUSAND, FOUR HUNDRED AND MO/100-——=== oo T
R [ rormriliteriletertt '"“’seml—:é%{lglal 12‘ﬁ’é‘E’a"I‘I’fﬂ"e”ﬁfS""&ﬁé“"iSﬁ'“‘

principal; and :interest being ERTATBEEK (U —
n _and the
dste.
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and to secure the payment of such additional - money. if any. y be Jjoaned hereafter by the mortgagee to the mortgagor Of
others having an interest in the above described property as may be evidenced by a note of notes. f the mortgage indebted-
ness is evidenced by more than one note the mortgagee may credit payments received by it upon any of said notes. or part of

any payment on one note and part on another, 35 the mortgagee may elect.

that he
azards,

The mortgager ful that the building of puildings now on of hereafter vrected upon sald premises shall be kept In roud repair,
removed or demolished { the mortgigee. and to complete all puildings in course of constructien or hereafter constructed ther
menths from B i is hereafter commenced. The mortgagor &srees to puy, when due, all taxes, assessments, and charges
levied or assess 5eS, J the note and-or the indebtedness which it secures of any {ransactions in cannection therewit!
1len which may be adjndged N age ot -which a prior Yen vy operation of law: and te 1y prem! ¢ life insurance policy
whiclh may be assigned as y e se of providing regularly for the prompt ¥ ment of all taxes, s and gmemmenlal
eharges levied or assessed agalnst the mortgaged property and SUra ns while any part of the indebtedness secured hereby  rem: mortgagor will
pay to the mortgagee on the date installments on principal and 3 payable an amotmt equal o 1712 of sald yearly Charges. No interest sl Al be paid mor-
tgagor on sald amount, and sald amounts are hereby ||ledgrd to mortgagee as additional seeurity tor the payment of this mortgage and the nete hereby sceured.

Should the mortgager fait to keep any of the forezoing covenants, then the mortgagee May perfornt them, without walving auy other right or remedy herein given for
any such breach; and all expenditures in that behalf shall be secured by this mertgage and shall bear interest in accordance with the terms of a certain promissory note of

even dute herewith und be repayable by the mortgagor on demand.

In case of default in the pcx‘mem of any installment of said debt, or of a breach of any of the covenants herein of contained in the
application for loam executed - by : ihe mortgagor, then the entire debt hereby secured shall, ot the mortgagee's option, become immediately
due without notice, and this mortgage may be foreclosed. ‘ . -

The mortgager shall pay the mortgagee < reasoncble sum as attorneys fees in any suit which the mortgagee defends or prosecutes to
protect the lien hereof or to {oreclose this mortgage; and shall pay th d sbursements allow: law ond shall P& the cost of
searching records and abstracting same; whi all be secured be included in the re. Upon bringing
action to foreclose thia mortgage oF at any time ilo such proceeding ijs pending, the mortgages, without notice, ly for and secure
the cppo&nlmem of a receiver for the mortgaged propesty OF any port thereof and the income: rents and profits therefrom.

t for any part of tho debt hereby socured which shall not be paid by the scle

The mortgager consents to © personal dalicloncy judgmen
of said property. .

Words used in this mortgage in the present tense shall include the future tenae; and in the masculine shall include the feminine and
neonter genders; and in the gingular shall include the plural and in-the plural shall include tho singular.

Each of the oV ts and ag ats herein  shall be binding upon all successors in interest of each of the morigagors, and each
shall inure 1o the benefit of any successors in interest of the ‘mortgagee.
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STATE OF OREGON
County o‘Klamath

THIS CERTIFIES, that on this . R
A Dy l07q ., belore mo, the undersigned, @ Notary Public {or sald state porsonally appoared the within named

as

eermevmncrraae oot

MARLON,JANNUZZI AND LOIS JANNUZZL, Husband and Wife

‘\1\\1"||l‘ll,,‘l

ntical poi‘aons described in and. who exocuted - the within instrument and acknowledged to me that ..thQ.Y...
d. vo\untm’ﬁy os therein oxpressed.
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Reslding at 1Y

My commission expires: //—/z_gz_
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 MORTGAGE

Voo
Mortgagors

, —~To~
Z KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
540 Main_ Street
Klamath Falls, O_.mao: 97601
.. Mortgagee
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4 Filed for record at z_n request of Eo:auaan on ..

Harch 14,.1979
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