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. THIS CONTRACT, Made this._.18th. . .....day of...... Febru
Michael..B..;..Jage.r..and..mrgare.t.,H..;.Jagar.,...husband..and...uife.,...and...Clark.J......,Kenym,

a.single. man ; caemieenmaras e et enevan ..., hereinafter called the seller, S
. and - ... Artur. Taube.and . Ingrid.Taube,.nusband.and.wife...... et nanes eerrrsraens et et ensaes
eteerieseaanas - etteeianeaseenran e eaeieesaasiimras enat st res s eanraliereaensinarines e tnenh ememsuniedesrans e, hereinafter called the buyer, ;

- WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
- seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in........ Klamati. .. .....County, State of.. Qregon.... ...

..., to-wit:

Lot 25, Block 6, Tract No. 1039, Yonna Woods Unit #2
for the sum of.. . Five Thousand.Two. Hundred Fifty.and. 1no/100. Dollars (8.2 )
(hereinafter called the purchase price), on account of which .. ifty.and nofl00 . )
Dollars (. 5"1::.?59.299 ....... ) is paid on the"execution hereof (the receipt of which is hereby acknowledged by the
" seller); the buyer agrees to pay the remainder of said purchase price (to-wit: 8..)“,?; 000.00........) to the order
of the seller in monthly payments of not less than Forty and no/100
Doltars ($..40.00 ) each, :

“paysble on the..15th  day of ‘each month hereafter beginning with *he month of .. ARTIL ... N , 1979,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of L. per cent per annum from

] s U IS W 100 4° SN until paid, interest to be paid.... monthly....co... and * r“’"dd’ia”m’

being included in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall-be -pro-
rated-botween the parties-hereto as of -the date of this—contract. paid by sellers, tihersaiter by buyers

The buyer warrants to and covenants-with the seller that the real property described in this contract is
& ( A ~pritnarily- for buyers—personal=familyr & ook 4 K '

~peery , .
(B) for an organization or (even il buyer is a natural person) is for business or commercial purposes other than agricultural purposes.

4

The buyer shall be entitled to possession of said lands on.................. rcﬂ.ls,l Y% , and may retain such possession so long as
he is not in delault under the terms of this contract. The buyer agrees that at all times he will kéep the buildings on said premises, now or herealter’
erected, in good condition and repair and will not suffer or permit any waste or strip thereol; that he will keep said premises Iree from mechanic’s
and all other liens and save the seller harmless therefrom and reimburse seller for all costs and attorney’s fees incurred by him in delending against any
such liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which here-
atter lawiully may be imposed upon said premises, all promptly Delote the sarne or any part thereof become past due; that at buyer's expense, he will

insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount
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not less than $ none ina or ies sati ory to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies of insurance to be delivered to the seller as soon as insured. Now it the buyer ahall tail to pay any
such liens, costs, water rents, taxes, or chardes or (o procure and pay for such insurance, the seller may do so and any payment so made shall be added

is contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to

lg andlbetl:umc a part of lﬁe ;h-bt secured by thi
the seller lor buyer's breach of contract. . .
> ; - and deposited in escrow - -

The seller agdrees that at his expense and within ... 10........ . daya from the dafe erecl, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement,
save and except the usual printed exceptions and the building and other restrictions and casements now of record, il any. Seller also agrees that when
said purchase price is tully paid and upon request and upon surrender ol this adreement, he will deliver a good and sullicient deed conveying »aid
premises in lee simple unto the buyer, his heirs and nssigns, lree and clear ol encumbrances as of the date herecol and lree and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said eazements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer ocr his assigns.
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And it is understood and adreed between said parties that time is of the essence of this contract, and in case the buyer shall Iail to make the
payments above required, or any ol them, punctually within ten days of the time limited therelor, or lail to keep any agreement herein contained, then
the seller at his option shall have the following rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of
said purchase price with the interest thereon at once due and payable and for (3) to foreclose this contract by suit in equity, and in any of such cases,
all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall ufterly cease and determine and the right to the
possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act
of re-entry, or any other act ol said selier to be perlormed and withaut any right ol the buyer of return, recl ion or comy jon for moneys paid
on account of the purchase of said property ns absolutely, lully and peclectly a3 i this contract and such payments had never been made; and in case
of such delault all payments theretolore made on thiv contract are 1o be retained by and belong to said seller as the agreed and reasonable rent ol said
premises up to the time of such delault. And the said seller, in case of such delauit. shall have the right immedintely, or at any time therealter, to
enter upon the land aloresaid, without any process of law, and take immediate possession thereof, todether with all the improvements and appurtenances
thereon or thereto belonging. -
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. .. The buyer further agrees that lailure by the seller at any time to require performance by the buyer of any provision hereol shall in no way affect
his right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hereol be held to be a waiver of any suc-
ceeding breach of any such provision, or as a waiver Gl the provision itsell.

The true and actual consideration paid for this transler, stated in terms ol dollars, is 851250'00 ... @FHowever, the mstoat consid-

P - o . . part’ 1 . . T .
Tt of—or— fes- ather — properdy- o val A - & ~auds “-u-m'xmg.‘wmdmarhrdnh ~which)«{D

In case suit or action is instituted fo loreclose this contract or to enforce any ol the provisions hereol, the buyer adrees to pay such sum as the
court may adjudde reasonable as attorney's lees to be allowed plaintill in said suit or action and if an appeal ia taken from any judgment or decree
of thg trial court, the buyer further promises to pay such sum as the appeliate court shall adjudge remsonable aa plaintil's attorney's fees on such
appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person; that il the contest so requires, the singu-
lar pronoun shall be taken to mean and include the plural, the masculine, the leminine gnd the neuter, and ‘that denerally all grammatical changes shall -

be made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals,

IN WITN£SS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused-its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors.
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Mail tax statement to

*IMPORTANT NOYICE: Delyfe, by ilning out, whichever phrase and whichevar warronly {A} or {B} is no! opplicable,
1f_ worronty {A) Is opplicoble ard if the setler is a credilor, as such word s dafined in the Truth.in-lending Act an i see Oregon Revited Statutes, .
Regulation Z, the selier MUST comply with the Act and Ragulotion by mokin d discl for thix purpote, Section 93.030. (Notariol acknowledg-

9 requi
ute Stevens-Mets Form Pio. 1308 or similor unless the contratt will betemes o firs? lien to finonce the puuhuu‘ of a ment on reverie],

'STATE OF OREGON; COUNTY OF KLAMATH; ss. . R .

not opplicable, should be

PLEASE
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i f~i,r|»ﬁei5e5y"‘béitify that the Yxithin instrument was received and filed for-record on the.léth day of
S Mareh  AD. 19_79 at_11302 _ o'clock__A M., and duly recorded in Vol 29—,
of Deeds on Page.___ 5804 .,
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WM. MILNE, Coupty)Clerk
$3.00 . _ )
FCE » . By L/ Mt 1)(0 C/(\/ Deputy
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