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ATTENTION: CLARA

601 Main Street

KlamathF

. FORM No 706—CONTRACT—-REAL: ESTATE—Moenthly l’uyr‘n nts {Individva! or Covﬁérnlo) (leh-lﬁ-lmd

: DoIIgrs (¢ 3.6

S Gaasd "Vol.7)75 Pags S80S

THIS CONTRACT, Made this..11th . _...day of... February. ... ... , 1979 _, Between

..hzli.gir:kese.l..)é..-....J.ager...gxx@...b@xg&:ex..ﬂ.-_..Jgsex,...kw&ban.cl..and...wiie.,...a.nsi...Qlark.nJ,...Kenmu,..............
.8.8ingle man et e vt mss st snsns s ceennen g POTEINAEtET called the seller,
and ._.Thomas R.. dJennings and. Suzanne. M. Jennings,. hushand. and. wife . ...

et eeaaeea kbt e na s et toete e e tat b s et n e e e nhee e aeate e aEe e et e a et e rate o asnt et oo e .. ..., hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in.......  Klamath . . County, State of ., to-wit:

Lot 13, Block 7, Tract Nn. 1039, Yonna Wocds Unit #2

for the sum of....Seven. Tnousand. Seven. Hundred and. 0no/l00...... ... Dollars ($7,790.09.......)
‘Chereinafter called the purchase price), on account of which _Five Hundred and no/100 . .
_Dollars ($.500.00. .. ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.7,200.00. ) to the order
of the seller in monthly payments of not less than.. .SiXtY. 808 RO 300 e N
0

payablé on the.. day of each month hereafter begirining with the month of. AR
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of. 8. .. per cent per annum from

15,.3979... weveerine....until paid, interest to be paid... . BOREhIY. ... and * ;h'addmo”'“’

being included in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall he-pro-
~rated- between-the-parties hersto-as-of-the.date_of-this coatract-paid by sellers, thereafter by buyers

The buyer warrants to and covenants-with the seller that the real property described in this contract is
L derviien. o hold —or @ geicuk 1

® (A )= primarily—{or-trayer's p T 'y, =+ r “ PLS9 eIy . T
(B) for an organization or (even if buyer is & natural person) is lor business or commercial purposes other than agricultural purposes.

The buyer shall e entitled o possession of said lands on erhlS TR §- 9 . and may retain such_possession so Jong as
he is not in default under the terms of this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or hereafter
erected, in good condition and repair and will not suffer or permit any waste or strip thereol; that he will keep said premises Iree lrom mechanic's
and all other liens and save the aeller harmless therefrom and reimburse seller lor all costs and attorney’s Iees incurred by him in delending again<t any
such liens; that he will pay all taxes herealter levied agninst said property, as well ax all water rents, public charges and municipal liens which here-
atter lawlully may be imposed upon said premises, all promptly belore the same or any part thereol breome past due; that at buyee's exprone, he will
insure and keep insured all buildings now or herealter erected on aaid premives against loss or damage by fire (with extended coverage) in an amount

not less than 8 . LQCNE. . ... in a company or companies satisfactory to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies ol insurance to be delivered to the seller as soon as insured. Now il the buyer shall {ail to pay any
such liens, costs, water rents, taxes, or chardes or to procure and pay lor such insurance, the sellzr may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to

the seller for buyer's breach of cantract. s . . s o .
Wi yo:3 g fifyy Per cent
The seller agrees that at his expense and within .. nenprlgssl oml(l%‘%a PE:-?QI eltéiIY‘?urnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement.
save and except the usual printed excepiions and the building and other restrictions and casements now ol record, il any. Scller also alrees that when
said purchase price is lully paid and upon request and upon surrender ol this agreement, he will deliver a good and suflicient deed conveving said
premises in lee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereol and Iree and clear of all encurabrances
since said date placed, permitted or arising by, through or under selles, excepting, however, the said easements and testrictions and the tares, municipal

O liens, water rents and public charges so assumed hy the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

~ And it is understood and agreed between said parties that time is of the essence ol this confract, and in case the buyer shall lail to make the
O\ payments above required, or any of them, punctually within ten days ol the time limited therelor, or lail to keep any adreement herein contained, then

the seller at his option shall have the lollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of
said purchase price with the interest thereon at once due and payable and {or (3) to loreclose this contract by suit in equity, and in any of such cases,

C all rights and interest created or then existing in lavor of the buyer as against the seller hereunder shall utteriy cease and determine and the right to the

possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act

S0 of re-entry, ur any other act of said seller to be performed and without any right of the buyer of return, recl ion or comp for reyvs paid
@ on account of the purcha<e of said property as absolutely, fully and perfectly as if this contract and such payments had never been made; and in case

H of such default all payments theretolore made on . this contract are to be retained by and belong to said seiler as the agreed and reasonable rent of said

O premises up to the time ol such delault. And the said seller, in case of such default, shall have the right immediately, or at any time therealter, to

enter upon the land alotesaid, without any process of law, and take immediate possession thercol, todether with all the improvements and appurtenances
* thereon or thereto belonging.

The buyer further adrees that Iailure by the seller at any time to requite performance by the buver of any provision hereol shall in no way aflect

— . . I3 .. .
i his right hereunder ta enlorce the same, nor shall any waiver by said seller ol any breach ol any provision hereol be held to be a waiver ol any suc-
@ ceeding breach of any such provision, or as a waiver ol the pravision itsell,

The true and actual comsideration paid for this transler, stated in terms of dollars, is S?)YOO'OO . 5 thr funl id.
oration it w0b - 0P —irvehud. ¢h y -0 L F'H Ok iaad. nhi:b_i‘.r'::dm“ ,:! feration «f ndi ok @

»

In case suit or action is instituted to foreclose thiy contract or to enlorce any ol the provisions hereol, the buyer adrees to pay such sum as the
court may adjudge reasonable as attorney’s lees to be allowed plaintill in said suit or action and it an appeal is taken from any judgment or decree
of the trial court, the buyer lurther promises to pay such sum as the appellate court aball adjudde reasonable as plaintiil's attorney's lees on such

appeal.
In construing this contract, it is understood that the seller or the buyer may be more than one person; that if the context so requires, the sindu-

Iar pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical changes shall
be made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

) Uedzss s

— i NOTE:_ Theienishce belwsan the sym.

«1MPORTANT NOHEE: Delote, by lining out, whichever phrase ant’whithevar warranty {A) or (8} is net applicable, bols (D,c: b applitoble, should be
!.l w\':nunly {A) is opplicable and if the seller is a ceaditor, as such word is definad In the Truth-in-Lending Act and defeted; o Oregon  Revited Statutes,
enufatine callae MHST snmaly 1 § diecl

STATE’C‘)TZ OREG N;’C‘Gb’;‘\"f’\‘/“‘af; K[;Amﬂef'ﬁ; ss: ' for l:hh .', g .Sullon 93.030. {Notorial udmojnlndg-

I hereby certify that the \yilhin instrument was received and filed for record on the ldth. . day of
___March Ap, 1972 at 11:02_45clock A M., and duly recorded in Vol M79

of___Deeds on Page._ 5803 |

WM. D, MILNE, County, Clerk
$3.00 .

Deputy

FEE _ By_£L A

Thomas R, & Suzanne M, Jennings
2501 W Ssunklower, Unit E6,

Mail tax statement to

92704

Santa Ana, Calif.
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