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 TRUST DEED
_ " THISTRUSTDEED.madethis.]:g:t.t‘dayof Marchlg .7.9...,betwéen'
.........EUGH..L...ALLEN...a.r.ma:xied.man

..v.....k.....................................................4............aSgrantor,WilliamSisemore. as trustee, and
I(LAMATH FIRST FEDERAL SAVINGSAND LOAN‘ ASS‘OQIA'I.‘IO»N_. a cprpom_tion organized and existing under the laws of the

ed'Stét'e‘s;:éé’beneficiary;', e e e T :
L R SR :.;ﬂf‘vwlTNESSET“§ SR
; .~ The, grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

Klamath

ath Gounty, Oregon, described as:

- all the following desc:ihédvfééliproper£§;éltﬁ£té'in Klamath County, Oregon:

The W@ster1y759.5 feet of Lot 4 in Block 5 of Original Town

qunihkﬁillarndw5City,of Klamath Falls, according to the

official plat thereof on f£ile in the office of the County
,)C;g:kiokalaﬂath County, Oregon: ' ’

(=
i

“which said described .real .property is ot currently used for agricultural, timber or grazing purposes.

&ge'{her with ‘all and singular the -appurtenances. tenements, hereditaments, rents, issues, profits, water rights, essements of privileges now- of
" hereafter belonging--fo, _derived . fram . or i anywise appertaining fo the above described premises. and afl plumbing. lighting. heating. venti-
~Jating, air-conditioning; ‘rc§[igar¢ffng.__y."aiép g and irrigation apparatus, equipment and fixiures, together with oll awnings, venetian blinds, floor

Zrovering in place such as. wall-to-wall carpeting ‘and linoleum, -shades and built-in appliances now -or hercaﬁer‘insfaﬂed in or used in connection
—with'the above described premises. including - all interest sherein which the grantor has or mey hereafter acauifeCl the pyr
Rerfprma 8 e bagraemenf of ihe grantor herein contained and the payment of the sum of 3 %
}‘nﬁ 3 ts*&ﬁhade by the grantor, pr'mc"*\éand interest being payable in monthly instoliments of §.
.19

} Dollars, with interest therean according to the terms of & promissory note of even aaseoneiﬂ
: .

. commencing

ure the payment of such additional money, default, any baiance remuining In the reserve account shall be credited to the

the beneficlary to the grantor or others tudebtedness. necount for taxes, asseysments, insurv.ce Eremlum!

3 as may be evidenced by » and otber charg ient at Any time for the payment of suc charges

“.nofe or _notes, & trust deed is evidenced by as they hecoue duw or shall pay. the deficit to the beneficiary upon
more -than one note, .the beneflclary may cre ¥ fved by It upon demand, and i not pa ten days after auch demund, the heneficlary
~any ol gaid ; potes .or- part-.of -any payment-on t on sauother, may &t its option add the amount of such deficit to the principal of the
as the beneficlary ‘may elec abligation secured hereby,

“The- grantor hereby: cavenants o and with the' trusiee and the beneficlary Should the grantor fall to keep an?' of the foregoing covenants, then the
herein. that’ the said premises and property conveyed by this trust deed are heneficiary ay 2t its option Carry out the same, and all its expenditures there-
tree and .clesr of all “encumbrances and that the “grantor will and-his heirs, -~ tor, shall "draw interest at the rate specified in the note, shall be repayable by
execuwrs,nnd.sdmlnlsuamn shall werrant and de pd_his title thereto demand and shall be secured by the lien of this trust deed.
against the clalms of all persons whdmsoever.': Sl {1 mwweme s e = 2 the. beneficiary- shall i

discre!
any improvements made on said premi 3 h repairs
g The grantor covenants and agrecs to pay said note aeccording to the terms property 8s in its. sole discretion it may diem necessary or advisable.
thereof. and, when due, all taxes, assessments and ather charges levied agalnst
sald property; o kecp said property {rec trom nll encwunbrances having pre- « .. ‘The grantor further agrees to comply with all 1aws, ordinances, regulations,
cedence over this trust deed; to complete all i covennnts, conditions and restrictions aflacting said propertyi to pay all cosis,
or: hercafter constructed sajd premises within six-months fromn the date fees and expenses of this trust, jncluding the cost of title scarch, f8 well 8a
tercof or t ¢ 3 N commenged; to repalr and restore the other costs A} expenscs of the stre incurred in connection with or
any bufldiag of improvement oun In enforcing thia obilgation, and truste s fees ¥ fncurred:
y which may g deatroyed and pay. when due, all to appear in and defend any action of x}x‘r fect the secur:
costs incurred therefor; to allow beneticiary fo inspect sald property at all ity hereof or the rights ar powers of the beneflciary or trustee; ond to pay all
times during construction: ace any work or materials unsatlsfactory to costs and expenses, including cost of evidence of title and at y*! ces in B
beneficiary with y ter written uotice trom beneficiary of tuch  reasonable sum 1o pe fixed by the court, in any such action or proceedi
fact; not to remove or destroy apy building or improvements now or hereafter  which the Veneliciaryor trdstee’ mhy’ apipcar an in any suit’ brought by
constructed on snid premises; to uilcings ovements now or ticiary to forcclose this deed, and all said sums shall be secured by this trust
hercnfter erected upon said pro?‘cr ¢ in rood repal d deed, - .
no waste of said premises; to keep alt buildinge, property and hnprovements :
pow or hereaftee erccted -on . said premiaes continuously tnsured against loss The benelicliary will furnish to the grantor on written request therefor an
by flre or such other hazards ns the benelictury may from Lime to time require, annual statement of account but shail not be obligated or required to furnish
in a sum not less than the original principat swm aof the note or obligation any further statements of aceount.
secured by this trust ‘deed, in & compiany or companles acceptable to the bene-
ficlary, ;nd to del 3 i i‘x‘x‘su;‘unceﬂl;x mr"\.ct.l rhor‘;n un&l wlgx 1t 1s mutuadly ngreed that:
roved loss pa. of the. beneflciary attached an with
";Emium paid, pwy al - place of business - of ‘h:_.y peneficiary at least 1. In the event ,'.hm: any ;l)urtlon or all ot said property shall bo taken
itteen days prior.to the eX? “tive date of any. such poticy of insurance. 1f under the right of ar conc the beneficiary shall have
sald policy of insuracce is not so tendered, the beneficlary may in its own  the right to commencr, n its own name, appear in of defend any ac
discrétion obtaln insurance tor the benefit of the ‘beneticiary, which insurance tion or proceedings, oF compromise ar settlement, fn connection with
“l\)n"i h% non-cancellable by the gragtor during the full term of the policy thus
obtained. : - il .

in order to provide regularly for the prompt payment of said taxes, assess-  OF incurr ch p:iceedings, shall be pai
ments of other. charges and lnsurtace premlums, the grantor agrees lo pay to And applied Dy it first upon 8ay reasonable cosis and expenses
the beneficiary, together Cith and in addition ‘to the monthly payments of fres mecessarily paid or incurred b the heneficlary in suc
Titerest. payable under the terms he note or obligation secured  balance applied upon the indebtedness secured her
) xes, ts and at its own expense, to take such actions and execui
within each succeed- be ¢ sSRTY - in obtaining such compensatiod, promptly upon
9gth) of the insurance premiums  FeAuest
hin ¢ach succeeding three year while 5 ' At 2oy time and from time to time upon written re
" 3 - 2. ¥ quest of the bene-
A ated and directed by the beneficlary,  ficiary, puyment of its fees and presentation of this deed and the note for en-
such sums to b principal of the loan until required for the v »
bt bl dorsement (in case of full reconveyance, for cancellation), without affecting the
several purposes thercof and shall thereupen be charged to the principal of the liability of any person for the payment of the lndebtedness, the Lrustee may (8)
{oan; of, Bt the option of the beneflciary. the sums so paid <hall bie held by consent to the making of any map of tat of said pmpem,‘. (b) join In "’n““
the heneficinry iu trust as A reserve account, without tnterest, to pay aaid ,,m: ensement oF creating and restriction thercon ) io‘ﬁ'ln 20 lubor?ﬂnnlon
'\CMI“\H““‘ taxea, Asseapiienin or olher charges when they  shall Lecome  due or other agreement affecting lhls‘ deed or the llen *ar charge hereaf; (d) reconvey,
il payable. without wn‘trnnty. nll\ =>r I\l\}" part of the property. ‘!X’l\c“aranu‘e lln1 n;‘y recon\'eyé
" o wrantor i e . X R anew ay he dexcribied as the vaerson o persons fegadly entitled thereto’ an
chng:.:mllgle'-(:‘embr:“}\‘sr.‘c‘(; ;Eai‘nﬁ :r:‘l:l t;,'::.,‘l,;‘}s““;:’a“:.“;\;?;ﬂ;\ﬁ:“?‘"‘:' k::'lt‘\;(: the fecitala theveint ulA aby !mﬂ‘rr- ar fncta ahall be conchisive prool of the
the same begin ta bear intereat and atso to Dy premiuwms on alt insurance ';‘""l".‘)‘\m;?mllwm\l‘ Fruetecta feea (o any ef the ectvices u Uhls_paragraph
lictes upon sald property. such payments. mre 1o be made through the bene shall be .8
liciary, - 88 aforesaid. The grantof y cs the beneficiary to pa¥ 3. As aiditional security, grautor hereby assigns to benellclary during the
any and-all taxes, ‘asgessments  and ted or imposed against continuance of these trusts all rents, fsswes royalties xnd protits ot the pro-
said “property In the amounis as sh v the statements thereo! furnished ttected by this deed and of any persot ATLY
by the collector of n;‘\ch rt,nxes. assfssmrf i ther charges, and to pay the ayment of l;my
insurance 1 e s :shown ent hereundef,
the lnsurm':’ée carriers or their representatives. and s and pm’!lu earnes
;p}r‘lnclpnl of the 10&“”" to “‘igg{lﬂ;ﬁ‘ d!llt'-‘ sums W beecome due and v:w:\il.hn L’vgn any i}e!aul} t:ny the grantor
‘the reserve. accoufit.. _BDY, €8 shed fo fictary tay at any time without notlee, either In person. by agent or by & re-
In, no;‘_\;i:t to h;:‘l,d :}:‘; k]:e'::ﬂodnr 1 cuve:“mrbc A}!in;\nd!c,d h!y a court, and without regand to rahr ;dequac)'yof any
ance . en . or. T o! T security for the In chtedness ¥ and take possession of
:uramt:e;pol ¢, and: the ;beneﬂclaryh 3 auth mmp“h; ..:23 ge: -4 ::m proper:.y. or an};! partﬁtherpof‘.'m mu?wn numtt k ford or ottiarvlledmnect
0ss, .to comp t 1 ¢ rents, lssues and profits including those past due and unptic, and appl;
sucﬁ "{nsuranc: {gecured “by -this trust vfeeg -In the sa 'ne: Jess costs and exp‘enscs of operation and coltection, lgcludlng ren‘:gxi
t;o‘:}lputlng the lmoo“nm e Ps&};mg!;t!i::dbes:ttl‘séiiyﬂoz“!; amemaugme!v"a‘ fees, upog tnny l!ndebtedneu wecured hereby, and la such order
ull or upon sale or othe ¥ T as the beneficiary may determ ne.

Ty
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d property, the collection

5. The entering upon and taking possession
and other Insurance pol-

of such rents, issues and profits or the proceeds
icies or eomPensauon or awards for an
the applicati

of sal

of fire
taking or damage of the property, and
on or release thereof, as aforesald, shall not cure or walve any de-
ta\g:. ornnouce of default hereunder or invalidate any act done pursuant to
such notice. i

5. The grantor shall notify beneficlary in writing of any sale or oon-
tract for sale of the above described property and furnish bencoficlary on a
form supplled it with such personal In! ormation concerning the purchaser ax
would ordinarlly be required of a new loan applicant and shall.pay beneficlary
a-service charge.

6. Time is of the essence of this instrument
grantor in payment of any Indebtedness secured hereb{
agreement hercunder, the beneficiary may declare al
mediately due and payable by delivery to the trustee of written notice of defrult
and election to sell the trust property, which notice trustee shall cause to be
duly.filed for record. Upon delivery of said notice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and .documents evidencing expenditures secured hereby, whereupon the
trustees -shall fix the time and place of sale and.give notice thereof as then
required by law.

and upon default by the
or In petformance of any
sums secured hereby im-

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee's sale, the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereb?; (i di) t. D actually incurred
in- enforcing the terms of the obligation and trustee’s and attorney’s fees
pot exceeding $50.00 each).other than such portion of the principal as would
not then be due had no default occurred and thereby cure the default.

8. After the lapse of such time as may then be required by law following
the -recordation of sald notice of defauit and giving ot said notice of sale, the
trustoe.shall sell said property at the time and place fixed by him In said notlce
of sale, elther a3 a whole or in uegnmte parcels, and In_such order &s he mn{ de-
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of.sale. Trustce may postpone sale of all or
any portion.of said property by public announcement at such. t!me and place of
sale. and from time to -time thereafter may postpone the sale by public an-

Sj'ATE‘ OF QREGON f
Kiamath Hss .
County of .. ! A0

INWITNESS WHEREOF, sa;d.mior has hereunto set

March

5813

pouncement at the time fixed by the preceding po;?onemant. The trustee shall
dellver to the purchaser his d in form as requl by law, conveying the g—

warranty, exp! .
shall ba conclusive proo? of the
truthfulness thereof. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at the sale.

8. When the Trustee sells pursuant to the powers provided herein, the
trustee shall apply the proceeds of tho trustee’s aale as follows: To
the expenses of the asle i the p 1 of the trustee, and a
reasonable charge by the attorney. (2) To the obligation secured by the
trust deed. (S) Fo all persons heving recorded lens subsequent to the
interests of the trustee in the trust deed as thelr interests appear in the
order of their priority. (4) The surplus, it any, to the grantor of the trust
deed or to his successor in interest entitled to such surplus.

10. ?‘or any reason permitted by
a

law, the beneficiary may from time to
time ap

or to any trustes named herein, or to any
trustee d. berounder. Upon such appointment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder.

such appointment and substifution shall be made by written instrument executed
by the beneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property is situated, shall be conclusive proof of
pruper appointment of the successor trustee.

11, Trustee zccepts this trust when this
ledged is made & public record, as rmvlded by
to notify any party hereto of pending sale under an other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be a
party nnless such action or proceeding is brought by the trustee.

deed, duly executed and ackncw-
law. The trustee is not obligated

12, This deed applies to, Inures to the beaelit of, and binds all parties
hereto, their heirs,  legatees. devisces, administrators, cxecutors, successors and
assigns. The term *‘beneticinry” shall mean the holder nnd owner, Including
Klulgrc. of the note sccured herehy, whether or not named as a beneficiary
erein. In construlng this deed and whenever the context so requires, the  mas-
culine gender includes the feminine and/or neuter, and the singular number in-
cludes the plural. .

his hand and seal the day and year first above written.

" HUGH L. ALLEN

-{SEAL)

- (SEAL)

19, 79 before me, the undersigned, a

(3 773
THIS IS TO CERTIFY that on this day of
Notary Public in and for sald

county and' state, personally appecred the within ncmed

sa married man

to iixe‘ﬁe/rfp@

LS R
gf‘wr,__»'exe&:uteg!’:‘:hgf'g‘mne"ireo!y and voluntarily for the

N

4

. IS
,‘“\"‘s\v v,

.': " WHEREOE, 1 h hereunto set my hand and affixed
{, TSTIVONY WHEREOT, | hame Rerounlo st B d

0 to :be the identical individualX.. named In and who oxocuted the forogoing instrument and acknowledged to me that
uses and purposes thorein expressed.

otarial seal th

No cry- Public for n .
My commission expires: <j/ dy 7

<
0050

" Loan*No. ..

" TRUST DEED

Grantor
TO

(DON'T USE THIS
SPACE:
FOR RECOCRDING
LABEL IN COUN-
TIES WHMERE

I ceriify that the within instrument

was received for reccrd on the 14th

, 1979

use T a ! .. and re%orded
in book .. M9  _on page =812

Record of Mortgages of said County.

REQUEST F

> LEN ENIZoSS v
R FULL RECONVEYANCE

. 0.
KLAMATH FIRST FEIgERAL sgvnNes useo.) Witness my hand and seal of County
oLTICTET i W, D, Hilne
Aier Recording Retuin Tot " .r’\i‘ i i LR I
KLAMATH ‘FIRST-"FEDERAL™ SAVINGS ** - e C°3”f Clerk
AND? LOARKASSCCIATIONS © 2 a,(d" “1 \ R
: Deputy
Fee $6.00
gl RSN LOE o R g 0 LS 0N YL Sonat et

To be used only when obligatlons have been paid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust dood. All sums socured by said trust deed

have been fully paid and satisfied. You hereby are directed,

.. trust deed) and to reconvey, without warranty,
¥ 'scome. T T

, on payment {o ycu
" pursuant to stalute, 1o, cancel all evidences of indebtedness secured by sald trust
o the partlos designated by the terms of said

GHITE LS e ey mor oom o e ot

3 WHAENTES
T3FY 19 e

of cny sums owing to you undor the torms of sald trust deod or
deod (which are delivered to you herewith together with said
trust deed the estate now held by you under the

Klamath First Federal Savings & Loan Association, Beneficiary

by




