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61497 THE MORTGAGOR -

ROBERT. E..HALL

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing
under the laws. of the United States; hereinafter called “Mortgagee,” the following described real property, situated inKl.amath
County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,
“‘rents and prc;iits thereof, towit: B :

Lot 7/, Block 13, Tract No. 1064, FIRST ADDITION TO GATEWOOD, in
the County of Klamath, State of Oregon. -

Mortgagor's performance under this Mortgage and the note is secures
Imay not be assigned to or assumed by another party. In the event of
an. attempted assignment or assumption, the entire unpaid balance
shall become immediately due and payable. ,

March 9, 1979: This instrument is being re-recorded to correct the legal description from
Lot 7 to Lot 5, Block 13, Tract No. 106k, FIRST ADDITION TO GATEWOQD, Klamath County, Ore.
together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure

the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of
. FORTY.=FIVE THOQUSAND,-TWO-HUNDRED -AND.-NO/LQQ~mm=mmmm=s

Dollars. ‘bearing even date, principal, and interest being payable in ﬁﬁm;gs‘tallments on the
22nd_dav_of July,.1979 .and the 22nd day of Janaury, 1980 and the principal
“palance plus interest due on or before 18 mefrommdate- ........ o

 and to secure the payment of such additional money. if any. as may be loaned hereafter by the mortgagee to the mortgagor or
€*% others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
... mess is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes. or part of
any payment on one note and ‘part.on another, as the mortgagee may elect.
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The mortgagor covenants that he'will keep the buildings now o h
against: loss by lire or other hazards, in such compcmies ‘a5 the mortga
with loss payable first to the mortgagee to the full ¢ of said indeb

.l mortgagee. The mortgagor hereby assigns o the mortgagee all right in cii policies of insurance cormed upea sz x:—z
1oss or damage to the property insured, the mortgagor hereby appoints the mongagee as his o3 10 settla cnd o less or domoge
and apply the proceeds, or so much thereof as may be necessaty, in paymeat cf szid indebtedness. In ths evex: of lsreclosire cil sight

i1l of 1t}‘;le mortgagor in all policies then in force shall pass to the morigagee shereby giving scid mortgogee the right 1o assign ond monsfer scid

v pelicies.

R The mortgagor further covenanls that the bullding or bulldings now un or heteafter crected upan said premises ahall Te drpt In goad frralr. pat altered, extended,
removed or demolished withoul the written consent of the muortgagee, and to eomplete sll bulldings In course of comiructien o tereafter comstructed theresnt within efx
months from the date herenf or thé date construction Iy hercafter - commenced. The morigagor agtees 1o Fay, shen due, all taves, sowmamerti, and eharges of every dind
Tevled or assessed agalnst sald premises,. or upon thls mortgage ar the note and-or the Indebtedness which it steures ur any tranuactian ta coosctis teresith of 0§ other
Jien which may be adjudged to be prior to the llen of this mortgage or which becomes a prior lien by cperation of Lyw; and te pai predia=s en any 1ife insmance poliey
which” may be assigned as further security to mortgagee; that for the purpose of providing regulaly for the prompt pasmest of 21 taxes, 3aesoments and gotemmental

o charges . levied ‘or assessed ' agalnst the - mortgaged. property and insurance -premiums while any part of the indebiminews sercred Berdba remuw mrpaid, mergagor will

- €3 pay to the mortgagee on-the dste installments on principal and interest are payable an amount equal to 1/12 of ~aif yexrls coror. N Eiemst ml be prid wer-
* tgagor on said amount, and said amounts are hereby pledged to mortgagee as additional security for the payment of this mwriizsr aod Ue o2 lerely sevired

o : Should the mortgagor fadl to keei) any 'of’ t‘hewfnre:olng covenants, then the mortgagee muay perform them, idsol eIy =57 Thew TR ur pemeST berein hen for
any such breach; and all expenditures in that behalf shall be secured by this mortgage and shall bear isferest In acterZazmee ¥=2 e Terme +f 3 comaim proEsiery mte o

¥ even date herewith und be -repayable by the mortgager on demand.

=2,

“a - eI Teterm o comimined in the

In case of default in the pm{‘mem of any installment of said debt, or of « brexch of =~
= STwe © TPIte, becsme tmmedictely

application for loan executed by the.mortgagor, then the entire debt hereby secured shzll. 3

i

2= due without notice, and this mortgage may be foreclosed.
—_— - .

The mortgagor shall pay the mortgagee a reasonoble sum as atiornoys fees in ooy sumt wo e TITITINSS Lefends oo prosecules
= protect the lien hereof or to foreclose this mortgage; cnd shall pay the costs oud disborsemersy —UTwad Ty LTw =2 gho" noy the fust cf
«r searching records and abstracting same; which sums -shall be secured hercby cnid ==7 be ioinded = <o ZSecme = TTecs Tpen t 3
<~ action {o foreclose this mortgags or at any time while such p di is =33 t=e W ooooe TOY OFRY ST 2 saczre

the appointment of a receiver for the morigaged property or cny part thereof cad the iz==ma. &= == ot Semptom,
?\_c" The morigagor to a 1l y jud for cny pc=t of the deti emely == pE Ao 52T ==t be pd by e le

of said property. . -
Words used in this mortgage in the present tense shall include the future temse; c=d iz ==a = w=lze sizl incizde e fexminize end |
nenter genders; and in the singular shall include the plural; cnd in the plurcl shall incizde e prmer

. ch of the covenants and agreements herein shall be binding upon Qll successars in interwsT of ex=h cf the morigzgars, cnd each
shall inure fo the benefit of any, successors in_interest_of tho. morigageo.

Dated at Klamath-FallDregon, this 22nd aay January o 79
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STATE OF OREGON . i l
County of K1 ama th. : 4/ K
-THIS CERTIFIES, that ‘on this A day of e January

A. D, 197% beloro me, the undersigned, a Notary Public for sald state personally appeared the \i:hln named

 ROBERT E. HALL
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\\o%ol"khoaq" 'Bg the identical person....... described in and who executed the within instrument and acknowledged to me that _he______
erocuted . the &n’!a “4roely and voluntarily  for the purposes therein expressed. .
T
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Dl O'\‘Im‘ '{QSYMG;V‘:’:’WEREOF, 1 have hereunto set my hand and official seal day and ye aydve tten.
A RS A a0 : - -

- Notary Public for the State of Oregon
R"‘d‘“v:‘",Klamath..,Fvall57"5-10"-

My commlssion expires
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Mortgagors
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KLAMATH FIRST. FEDERAL SAVINGS
AND LOAN ASSOCIATION
- 540 Main Stret
Klamath 4 Oregon 9760}
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