'I'HISTRUS'I‘—DEEDmadethls .1:‘3‘Il¥haayrbf»-.5 : - . 19 ...9....between
.o WILLIAM.G...SMITHEE .AND.LINDA M, SMITHEE,. Husband and Vife )

roNETT g Teresssesee P tMcescrerrevrssccnnne

.‘.'...'................‘.............;....‘.....................‘...,.:.‘........,asg_rantox:;‘WilliamSisemuro.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS ‘AND LOAN ASSOCIATION; a corporation organized and existing under the laws of the

‘United States, as beneficiary;

The 'grantor irrevocably - grarits; a
KLamath. County, Oregon, described as: -

. Lot 3, Block 2,

q th’e:=~C6unty<:of Klamath, State ;
- of Oregon.-. St \

==

: ""3
e

3 -
: E which said described real prgpeﬁj\is not currently used for agricultural, fimber or grazing purposes,

. fcgefhar‘-wnﬂ:»bllr-and”sin)gu?ai'r'hevvabburie}\ances. tenements, hereditaments, .renfs, issues, profits, waler rights, essements or privileges now or

E - hereafter belonging to, derived from or in anywise ‘appertaining fo the above described premises, and all plumbing, lighting, heating. venti-

i lating;” aif-conditioning, ‘refrigerating, watering and irfigation apperatus. equipment and fixtures, together with all awnings. venetian blinds, floor

D Sc covering in. place such as wall-to-wall “carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
—

~with the “above* ég:s'crjbedr premises, . including_all. inferest. therein which the grantor has or. may berpfeP v T NE fEEOIESA NDsscuring

——
3 perférmance ‘of éach agreement of the grantor herein. contained and the payment of the sum of '%'I'V’E*"HU&BRBQ"A’.ND’"'NQ/J-00
;':s:\ : 4.9,.509‘40.9_.]‘ Dollars, with interest thereon according to the ,fqrms:—'ofv & promissory note of. even daie_herewith, payable to the
béneficiery or order_&ndimade by the grantor, pringipal and inferest being payable in monthly installments of § .05 co ing
April 15..: : 9 1% S .

1~ BRI :

Thﬁ trust deed shall further secure the payment of such additional money,
if- any, . as may:t3 loanéd ‘hereafter by ‘the beneficlary: to the-
having an interest in-~the above described propert¥. as may be evidenced by a
note- or-notes. .. If. tha "indebtedness secured by this.

more‘than- one fote, the beneficlary may credlt payments recelved by it upon
any-of sald. notes or.part.of any payment on- one: note and part on another,
as the beneficlary. may elect. T I e - .

“The grantor hereby covenants to and-with the trustee and the beneficiary -

berein :that . the" said ~premises . and ‘property - conveyed by this trust “deed "are
free ‘and 'clear of all encumbrances and that the grantor will and "his heirs,

-and admi shall .warran$ -and' defend - his: sald - title . thereto
againat ‘the claims of-all persons. whomsoever, - -

h
- The grantor covenants'and agrees to pay sald note according to the terms
thereof and, when due, ali taxes, assessments and other charges lovied against
aald property;. to keep said:- property frce from all cncumbrancer having pre-
cedence over this trust deed; to complete -all bulldings in course of construction
or hercafter constructed on said premises within six months from the date
hereof or the date construction s hercafter commenced: to repair and restore
promptly and in good workmanlike manner any building or improvement on

property which may be.damaged or destroyed and pay, when due, all
costs incurred therefor; to allow beneficiary to inspect said property at all
times during construction; to replace any work or materials unsatisfactory to
beneficiary within fifteen days after written notice from -beneficiary ot such
fact; mot to remove or destroy any building or improvements now or hereafter
constructed on-said:premises; to xeep all:build: now._or

and impr
hereatter. erected. upon -said. proierty”ln good "repair- and “to- commit” or ‘ suffer

no waste of said premises; to keep all buildings, property and improvements
now or. hereafter erected on sald premlses continuously .insured against loss
by. firc;or.such other hazards as-the beneficiary>may from :time’ to:time require,
in-aisum- not less than. the:originai. principal. sum of the:note:or: obligation
secured ;by: this: trust deed;:In a y. T :to"-the bhene:
ficlary, and:to- deliver the original policy:of :insurance -in correct:form:and with
approved - loss payable: clause. in: favor .of : the -beneficiary attached - and - with
remium - pald, to-.the principal.place -of business: of .the - beneficinry -at least
ifteen - days. prior to-the .effective :date of any:such, policy: of : insurance. 1t
sald policy  of insurance. is.not so- tendered, .the. beneficiary may own
discretion obtafn .Insurance for the benefit of the beneficlary, which Insurance
!l’ll,!:ll‘ h% non-cancetlable: by: the grantor: during-the: full’term: ot the: policy thus
obtained. ;. . : R B iyt . .

- ~That 'for - the. purpose of. providing vegularly -for the prompt paymen! all taxes,
assessments, - and governmental charges - levied or- ussessed agalnst the: abave: deseribed pro-
perty and i p while the indi i secured - hereby :is -in excess of 80¢%
of the lesser of the original purchase price pald- by:the: grantor at:the time the loan was
mad: or the beneficlary’s original appraisai value of the property at the time the loan
wag: made, grantor will pay to the beneficiary in addition to.the monthls payments of
principal and -interest “payable under the -terms:of -the: note -or "obligation -secured hereby
on.the date Installments .on-principal and-Interest are payable an-amount equal to1 /12
of - the  taxes, -assesaments,” and other charges -duge -and "payable- with -respect to - sald’ property
within each-succeeding 13 months- and also: 1736 of. the: instirance premium payable with
reepoct Lo wald - property: within each siecetding thired yoarn while thle"Nust Deed ts In
eitect - as -eittmated -and - Wrected by the: benelletury Museliclary shall pay: te the granter
Interest-an gald amounta ‘at:a rate Not: less than “the highest rate authorieed to-be pali
by banks: an-thelr open passhook -accounts minus '8 Z4° of 180, 10 such rate 13- lest’ than
40, ihe rate of -Intereat pald shall be 1¢%4. Intecest shall” be computed on’ the  merage
monthly balance fn the sccount and shall be pald quarterly to the gramtor by eredithiy
to the escrow account the amount of the futerest due, . . ..

While ‘the grantor 13 to pay uny and all “assessmients Aand ether charges loled
or assessed -agafust” sald property,” or any - part " thereof, “before” the same begin.to bear
interest and also to pay premiums on all insurance policles upon said property, such pay-
ments ‘are to_be made through the beneficiary, as aforesaid. The grantor, hereby authorizes

. the: beneficlary ‘to, pay.any and sl taves,”assessments and other. chirges_levied . or -imposed
. against.sald propetty. in the amounts’ag’ shown' by, the stitaments_theceof  furnished by . the
collector of,.such  taxes, .assessments or. ‘other,.c| d {6 pay.the 'insurance -premiums
in_the amgunts. shown on.'tbe statements: submiitéd.by. the’ insurance: carrlers or .their. rep,
resentatives ‘and. to: withdraw ™ the sums “which may e required from the reserve sccount,
if ‘any, established for that purpuse, The grantor agrees in no cient: to hold the beneflciary
- responsiible for failire to- have any Insurance written or for any Juss or damage growing
otit af - - defect I any fasurance polfey, and the beneficlary bereby is- autborized, In the
cient of any loss, to compromise and settle with any insurance company and to apply =ny
such fnsurance - recelpts upon the obligations secured by thls trust deed. In computing the
amount ‘of_ the indebtedness for payment: and satlsfaction In full or upon sale “or other

tor or .otiers :

trust; deed Is evidenced by -

- beneficiary. may
" for shall draw interest at the rate specified in the note, shall be repsyable by

acquisitien o?ﬁthe property by the beneficiary after default, any balance remaining in the
reserve account “shall be‘ credited - to -the indebtedness. If any suthorized reserve account

for taxes, and other charges is not sufficfent at any

.time_for  the -payment of such charges as they become due, the grantor shall pay the

deficit to the beneflciary upun demand, and If not paid within ten dsys after such demznd,

. the: beneficiary may at Its option add the amount of such deffelt to the prineipal of the

obligation secured hereby.

Shoaldthe grtmwr {ail to keep any of the foregoing covenants, then the
at’its option carry out the same, "and all its expenditures there.

the grantor on demand and shail be secured by the lien of this trust deed. In
this conpection, the benefiviary shall have the right in its discretion to complete
any improvements made on said premises and also to make such repairs to ssid
property. as In its sole discretion it may deem necessary or advisable.

- The grantor further agrees to mmvly with sll lnws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property: to pay all costs,
fees and ‘expenses’of this trust, Including the cost of title scarch, rs well as
the other.costs and expenses of the trustee incurred In connection with or
in enforcing this obligation, and trustee’s and attorney's fces actually incurred;
to appear in and defend any action or proceeding purportfng to affect the secur-
ity hereof or.the rights or powers of the beneficlary-or trustee: and to pay all
costs and expenses, including ‘cost of evidence of title and attorney's fees in a
reasonable sum to be fixed by the court, in any such action or proceeding in
which' the beneficlary or trustee may appear and in any suit brought by bene.

“liicizary to.foreclose this.deed,.and all said sums shall e secured by this trust
~deed, : o el o

The beneficiary will furnish to the grantor on written request therefor an

annual statement of account but shall not be obligated or required to furnish
any further -sintements’ of account. g

"u 1s miutuatly “agrced that:

. 1. In the cvent that any portion or all of eald property shall ba takea
under the right of H i in or d i the beneficiary shall have
the right to conmence, prosecute in its own name, appear in or defend any ac-
tion or procecdings, or to make any compromise or settlement In connectfon with
such taking and, if it so elects, ¢t~ require that all or any portion of the money's
payable as compensation for. such taking, which are in excess of the amount re-
quired to pay all reasonable costs, expenses and attorney's fees neccssarily paid
or Incurred by. the grantor.in such proceedings, shall be paid to the beneficiary
and applied by it first upon any renzonable costs and expenses and attorney's
fees necessarily paid or incurred by the hen 'y In such p
balance applled upon the indebtedness secured hereby; and the grantor "
at its own expense, to take such actions and execute such. instruments ss shall

y-in ining such ¥y upon the b y's

e
request.,

2. ‘At amy tlme and from time to time upon written request of the bene-
ficfary, payment cf its fees aud presentation of this deed and the note for en-
doreement ‘(in case of full reconveyance, for cancellation), without stfecting the
Unbility of any pernon for the payment of the indebtedness, the trustee may (a)
wondent to the waking of any wap ot plat of sald property: (™) foln in granting
auy easement or ercaling and reatriction thereon, (©) Join In u{ uuborsrlnnlnn
or other agreement affecting this deed or the lten or charge hercol; (d) reconvey,
without-warranty, atl or any part of the property, The grantes in any reconvey-
ance may be described as the **person or persons Isgally eotltled thereto™ and
the recitals therein of any matters or facts shall be conclusive proot of tha
t;'utlitrgln;;soothcreot; Trustec's fees tor any of the aservices in this paragraph
shall be $5.00. - :

3. As additional security, grantor hereby assigna to beneficlary during the
continuance of these trusts all rents, issucs, royalties and profits of the pro-
perty. affected by this deed and of any personal property located thereon. U’::lll
grantor shail: default “in -the payment of any indebtedness secured hereby or In
the pezfc of any agr hereunder, grantor shall have the right to col-
lect-all such:rents, Issues, ‘royalties and profits earned prior to defauit as they
become due:and parable.: Upon any default by the grantor hereunder, the bene-
ficiary may at any time without notice, either. in-person, b:

y agent or by a re-
ceiver to be appointed by a court, and without regard to the adequacy of any

:iaccurity for the indebtedness hereby accured, enier upon and take possessica of

snld property, or any. part-thereof, in Ita own name sue for or otherwise collect
the rents, lasues and profits, including those past due and unpatd, and apply
the snme, lesy costs and expenscs of ~neration and collectlon, including reason.
able attorney’s fees, upon any Inde!  .cen secured hereby, and {o such order
as the beneficlary may determine. b

and the -

~




4. - The enterin upon and takin 28ssfon of said Ploperty, the oollection Bouncement at the time fixed b ‘the precoeding poat; ement. The trustee shali
‘rents, lasuczgmd Drofits or thgep::om; of fire and other Ing; dellver to the purchaser hiy deeg in form as requlmr%ay Iaw, conv,
enmrensnuon Or awards for l:{ taking or damage of the A perty so sold, but without A0y covenant op
icatfon or release thereof, as oresald, shall not cure or waj any de-  recigajs in the deed of a0y matters op facts shali be

notice  of default hereunder op !nvnud'ntc,‘my act done Pursuant to truthfulness thereot. Any: person, excluding the trustee but Incl
otice. . . ) : and. the bene!lclnry. may purchase at the sale,

shal} notify beneﬂclary In writing ‘of 20y sale or cop. 9. When the Trustee sells bursuant to the DOWers provided h,
above described Toperty “and - furnish beneficlary op 2 trustee shaj] apply the Proceeds of the trustee’s saje as follows:
it with such personal information eoneemlng the purchager 28 the: es e sale compensation of the
arily be required of g Rew loan applicant and 5 all pay beneﬂdary by the
& service charge. . t eed, To -

usteo this trugt deed an
nts 8 expenditures secured hereby, : w]
trustees shaj} fix the time and place of gaje and give notice the
required by law, : ;

After default and t i e, she Ive Prost oy
A er default ap, any time prior h i e conclusive o
Tustee for the Trustee's sale, ’ P
3 v !hethent;)re amount - th, . : L deed -
ere i in, al i [ deed, duly executed and acknow.
1 ¢ i K _tru, and 3 d, trustee is not obligated
. & 4 € - i an{v other deed of trust or of
Proceeding the grantor, bene; iciary or trustee shall be a
vy sen T IR - such action, or Proceeding i brought by the trustee, - .
:oi 8. After the lapse of. such time as mag then pe required by law following ) . v :
the‘reeordntlon of ‘said notice of default ap -giving- of #aid notice of sale, the ;- 12, This deed applles to, fnures to the benefit of, and binds all parties
shall sell sajd Property at the time and place . id notice hereto, their beirs, Jegntees -deviseea, administrato slucceasors angd
of :sale, either as-a..whole or.jp uegmte parcels, and {, rder.as he may ¢, assigns, The term “ph shall Ider a; wner, including
ine, ‘at public auction:to.the ighest. bidder for. ; ) Kledgee. of the ] ed as a benel’lchry
Unlted;statea, payable.at the tire of. salc,- Trustea I0ay. postpons saje of all or erein. In construing and ‘whenever the context SO requires, the may.
&ny:portlon: of g:zi property by publie annol at such time ang glace of  culine gender includes the feminine and/or neuter, and the singular number |n.
sale and: from time ‘time thereafter may:. ne ;he.auale:by, public  an. cludes the plural, - : .

S V\IHEREOF ‘Esdid ,gxﬁ;)tor\hqs hﬂerev;.mfo;‘ set his hand and seal the day and yeqr first above written,

L, before me, the undersigned, o

d\\m e
I4II‘HEE" Husband and Wife
th?. exgglited the foregoing Instrument ang acknowledged 1o me that
ses yrai}i.'ex;ire's'séd.' .
lizﬁqj seal the‘d'ay and_ year ‘last above written,
N&?{ﬁ&%ﬁ?ﬂ‘“&" T

B My commission expirags . /7" ' Z»‘J’ L’ -

QT

. Loan No; - i L e STATE OF OREGON

T e e County of _Klamath
TRUST DEED R
T ey I certify tha the within instrument
was received for record on the]:égl
h

e S R = day of . March 19.79,
\ e {BON'T use s at _3.:249_.,0'clock..*B.M., and recorded
. e : : . SPACE; RESERVED
- . T FOR Recorbping ‘ -
e " Grantor : LABEL 1N coun. Record of Mortgages of said County.

L - TO h TIES WHERE
KLAMATH FIRST FEDERAL sAVINGS. e end 30l of o
| ANPLOAN associaTioN - | | dlfived > ™Y Bond and seal of Gounty
: Bereficiary -

Aiter Hecordinq Return To:
KLAMATH FIRST FEDERAL SAVINGS
" AND LOAN ASSCCIATION

REQUEST FOR FULL RECONVEYANCE
= "To be Uied only: wheq' obligations’ have besn -parg, : -

TO; Willigm Si}emqre. i,

trust .deed) and to feconvey, without
same, - i o0, T i




