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TRUST ‘DEED

T DEED, made this 24 ~day of........ 1979 ., between
A -DANIEL .BAILEY ... . Rk ....., as Grantor,

i W MOUNTAIN. TITLE COMPANY. . o .., as Trustee,
... KALITA e N N wivee-mennny @S Beneficiary,

PRTARE +

THIS TR

' ; WITNESSETH: el . -
. Grantor irrevocably grants, bargains, sells and conveys :to trustee in_.ttrq;f, with power of sale, the property
in.....Klamath ... County, Oregon, described as: e R

‘Lot 7, Block 42, FIRST ADDITION ‘TO° RLAMATH FOREST ESTATES, according to
the .official plat thereof on file in the office of:t

2County, Oregom. .

unty:; Clerk :of

SIS T I TT SN

odeth r with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

&2 now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
5 _tion with said real estate. e s e el .
&3 7" 'FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
A~ ‘sum One. Thousandand 00/100 s .. g === == =—Dollars, with interest
df  thereon according to-the terms of a promissory note ofieven date herewith, payablé to beneficiary or order and made by grantor, the
ﬁmmm@wm@mm@ummm%@ﬁ%umﬁmmuwMHMﬁﬁm;‘Jmmfw" 1980
i ‘The ‘date of maturity of the débt secured by this instrument' is the date, stated above, on which the final installment of said note
e becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
1 'sold, conveyed, assigned or alienated by the grantor without. first having obtained the written consent or approval of the beneficiary,
f-'.:r._': then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
zf=  herein, shall become immediately due and payable. . .. ... . ' ... .. .. .. .. ...
The above described real property is not currenily usod for agricultural, timber or grazing purposes.
1 LIPS S CoTarsl vl
:: To protect the security of this trust deed, grantor aércés: (a) C.énstnf to_the making ol any map or plat ol said praperty: (b) join in
1. To protect, preserve and maintain said property in goud condition  #£ranting any casement or creating any restriction theceon; (¢) join in any

and repair; not. to remove. or demolish any. building_or.improvement.. thervon;. .. Subordination or other agreement _atlecting this deed or the lien or churge
-not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. Th:

2. To complete or restore promptly and in . good and workmanlike frantee in any reconveyance may be described as the “person or persors
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthlulness thereof. Trustee's fees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
Join in ing such i t, s pursuant to the Unilorm Commer- time without. notice, either in person, by agent or by a receiver to be ap-

cial Code as the' beneliciary may require:and :to pay for liling iame in the  pointed by a court, and without regard to the adequacy of any security for

proper public oflice .or ollices, as well as the cost ol all lien scarches made . tho indohicdness -hereby sccured, enter upon and take possession of said prop-

by liling olliceed or searching agdencies as-may be deemed desirable by the erty or any part thercol, in its own name suc or otherwise colicct the rents,

beneliciary. N o : . issties and prolits. including those past due and unpaid, and apply the same,
T 0 4. To provide ‘and i Iy intain i on the building less costs and expenses of operation and collection, incliding reasonable attor-
. now or hereafter crecféd on the said.premises against loss or damage by lire niey's lees upon any indebtedness secured hereby, and in such order as bene-
~ and-such other hazards as .the beneh'ﬁﬂry, may Irom’time to time'require, in ticiary .mway determine, . .. | - . .

an amount not less than'$ o ; written in 11, The entering upon and taking possession of said property, the

- ’

ptable to the b » .with loss payable to the latter; all collection of such ‘rents, issues and prolits, or the proceeds of fire and other

" policiés of insurance shall be delivered to' the benéliciary as soon as insured:. | licies or p ion or awards for any taking or damage of the

if the grantor shall fail for any reason (o procure any such insurance and 1o . property, and the. application or release thereof as aforesaid, shall not cure or

deliver said policies to the beneliciary 'at least tilteen days prior to the expira- ' waive any default' or notice of default hereunder or invalidate any act done
ticn of: any . policy of . insurance now or hereafter placed on said buildings, pursuant to such nofice.

.7 the beneficiary may procure the same at grantor's expense. The amount 12. Upon default by grantor in payment.of any indebtedness secured

collected under any lire or other insurance policy may be applied: by beneli- hereby or in his performance ol any agreement hereunder, the beneficiary may

ciary upon any indebtedness secured hereby and in such order as beneficiary  declare all sums secured hereby immediately due and payable. In such an event
may determine, or.at.option ofbeneliciary the entire amount. so vollected, or and if the above described real property is currently used for agricultural,
any part thereol,”may be released’to drantor. Such application or release shall . timber or grazing. purposes, . the beneficiary may proceed to foreclose this trust
not cure or waive any, default or notice oi default hereunder or. invalidate any deed in equity, as a mortdage in the manner provided by law lor mortgage
act done pursuant to such notice.” . } ) . P foreclosures. However il said real property is not so currently used, the bene-
i 715, To keep said. premises Iree lrom construction L'ens and ‘to'pay all  ficiary at Lis election may proceed to foreclose this trust deed in equity as. a
taxes, assessments and other chardes that may be levied or assessed upon or ' mortgage or direct the trustee to loreclose this trust deed by advertisement
against:'said ~property, before any part of such taxes, assessments'and other  and sale. In the latter event the beneticiary or the trustee shall execute and
charges become past ‘due or delinquent and promptly. deliver receipts therelor  cayse to be recorded his wriften notice of default and his election to sell the
..to. benelficiary; should the, grantor fail to make payment of any taxes, assess- _ siid described real. property, to satisly the obligations secured hereby, where-
“ments, insurance :premiums, liens or other chardes payable by grantor,. either. upon the trustee shall kix the time and place of sale, give notice thereof as then
by direct payment or by providing beneliciary with funds with which 0  required by.law and proceed to loreclose this trust deed in the manner pro-
_make such payment, beneliciary may, at its option, make payment thereof, vided in ORS §6.740 to 86.795.

.and: the amount ‘so paid, wi!'h" interest at the rate set forth in the note secured 13. Should the beneficiary elect to foreclose by advertisement and sale
‘hereby,” ther “with the ns described -in paragraphs 6 and 7 of this then alter delault at nny time prior to five days belore the date set by the
ztrust deed, shall.be added to and become a part of the debt secured by this, . trustee for the frustec's sale, the grantor or other person so privileded by
[ trust deed, ‘without waiver ol “any rights arising "liomhbreach’ of of the "'ORS 86.760, may pay to the benéficiary or his successors in interest, respec-

‘covenants heéreol and ‘for ‘such payments, wih interest asvaforesaid, the propi’ fively, the entire amount then due under the terms of the trust deed and the
+erty :Rereinbelore :desctibed,” as. well .as, the: grantor, .shall be.bound to.:the .. opligation secured thereby (including costs and expenses actually incurred in
same_extent .that they are bound lor the payment. ol the obligation herein’ enforcing the terms:of .the obligation and trustee’s and attorney’s lees not ex-
_described, and all such. payments shall be imrediately due’ and ‘payable: with- “ceeding $50 each) other than_such portion of the principal as would not then
“out notice, and ‘the ronpayment thercol shall, "at the option of ‘the beneficiary, - Le due had no default occurred, and thereby cure the default, in which event

crender: all-sums :secured . by: this- trust-deed..immediately .due; and .payable.and . a1 foreclosure proceedings-shall be dismisscd by -the frustee. .
_.constitute.a breach of. this trust deed. . N B L R 14. Otherwise, the sale shall be held on the date and at the time and
6. To pay all costs, fees and “expenses ol ‘this trust including the cost |7 place designated in the notice ol sale. The trustee may sell said property cither
-oftitle search a3 well as ‘the other ‘costs and ‘expenses ol the trustee incurred:. jn"on, parcel or in separate parcels and shall sell the parcel or parcels at
in connection with or in enlorcing this obligation and trustee’s and attorney’s  uuction 'to the highest bidder for cash. payable at the time of sale. Trustee
lees actually incurred. . . . ... shall deliver to the purchaser its deed in torm as required by law conveying
7.:To appear: in and "defend “any | action" or.:proceeding. purporting ‘10 " . tpa property 5o ‘sold, but without any covenant or 'warranty. express or im-
alfect the security rights or powérs of ‘beneliciary or trustee; and’in any suit, plied. The recitals in the deed of any matters of lact shail be conclusive proof
.action.or, proceeding in which the beneliciary or trustee may appear, including . of the. truthfolness. thereof. Any. . person, excluding the ftrustee, but including

any suit lor the foreclosure of ‘this deed, to pay all costs and expenses, in- the grantor and beneficiary, may purchnse at the sale.
“cluding 'evidence ‘ol title and. the. beneliciary’s ‘or' trusiec’s” attorney’s. lees; . the. : 15; When trustee ‘sells pursuant to the powers provided herein, trusfee
amount -of .attorney’s lres maentioned.in this paragraph .7.in. all cases shall be.  cputl apply ‘the proceeds ol-sale to payment.of (1) the cxpenses of sale, in-
fixed by the trial court and in the event ol an appeal front any judgment or . (hyging the componsation of the trustee and a reasonable charge Ly trustec's
decrea ol the trlal court, drantor lv,:rllwr agrees (o pay suel sutd aw the ap. attorpey, (3) fo the obligation secuted by the trunt tecd, (1) to all persons
peliate conirt; shall aidjudge « s aa the ¥uoor fruatee'n attors paving gocorded liens subnequent (o the interent of the frustee in the teusf
ney's feos on such appeal, Sdeed as thelr interests may appear in the order of their priority and (4) the
It is mutually ‘agreed that: - e e : : surplus, -i any, 10 the grantar ar 10 Ris sudvessar in interest entitlad o such
© N8 InTthe event that any partion or all-of said propecdy sAndl by caken surpfus o e > - ’

under the right ol entinent donmin vt condempation Sanwlwiaey hafl have the S For ang reasen peeaiittad by bew benediviary may dremr tinee fo
right, i it so elects, to require that all or any portivn of the monien payable tithe appoint & sucterssof Of sucveaas o any frustes natned herein or to any
an compensation for auch takimd, which are In escese of the amount fesuired nucceswirr trinice appointed hereuniter. Upon such appointinent, and without

ta pay all reasonable costs, expenses amd attorney’s teoa necessatfly  paist o conveyante to the succoasor (tustee, the lattor shall he vested with all title,
incurced by drantor in such procecdings, shall be paid 1o beneficiaty and powres and duties confetred upon any trustee herein pamed o0 appointed
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, hereunder. Each such appointment and aubstitution shail be made by written
both in the trial and appellate courts, necessarily paid or incurred by bene- instrument executed by bencliciary, containing reference to this trust deed
ticiary in. such proceedings, and. the balance applied upon the indebledness and its, place .ol record, which, when recorded in the oflice of the County
secured.-Kereby; and: grantor’ agroes,’ at .its" own*expense,” to" take ' such “actions: ° Clerk-or Recorder of the vounty or counties in which the property is situated,
and execute such instruments as shall be necessary in obtaining such com- shall be conclusive prool of proper i the trisstee.

i promptly upon beneliciary’s request. . 17, Trustee accepts’ this trust when this deed, duly executed and

8. At any time and from time to time upon written request of bene- acknowledged is made a public record as provided by law. Trustce is not
ficiary, payment of jts lees and presentation of this deed and the note for obligated to notily any party hereto of pending sale under any other deed™of
endarsement (in case of {ull r 'y’ , for ion), without alfecti trust or ol any action or proceeding in which grantor, beneliciary or frustes
the liability of any gperson lor the payment of the indebted: trustee may shail be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust-Deed, Act prqvidés,!hc;l the, rr‘us|ea~heréqndor must be, either. on . attorney, who is an .active, member of . the Oregon State Bar, o benk, tust company
ot savings an n on horized o busin under the ‘lows “of Otegon or the United States, o title insurance company cuthorized to insute title to real
property of this state, its subsidiaries, affiliates, agents ar branches, ot the United States or any agenty thereof.

B2 G




d.ag to and Wxth th beneftczary and those clazmmg under him, that. he 1s law-
IuIIy- sezzed m~iee srmp1e~of~sa1d descnbed reaI property~and~has a- vahd unnncumbered title thereto e -

-and-that He will ‘}ya’z'rént and forever ;defend kthe:'sa’n-lé,again"st'all ‘persons’ whomsoever.

. The gmntor warrants that the proceeds o[ the loan represented by the above descnbed note and- this trust deed are:

(a)* pnmanly for “grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) Ja.r.aa. orgamzatma. .o;Cezen.:Lg..antpus.a.mtummesonl are far b ar. cial purposes. athes ¢han- sgsicultural .

y -parposes.— | .

Thxs deed apphes to, mures to the benei:t ol and bmds all partl-'s bereto, their heirs, Iegatees, devisees, administrators, execu-
tors, personaI repr tatives,. suci S and igi Thz term benei:c:sry shall. mean the holder and owner, including pledgee, of the
contract secured hereby, whether: or not named. as a: benehcmry herein. I construmg this deed and whenever the context so requires; the

l-ns gender includes s the "‘ ninii and the neuter; and the singul r.includes the plural,

IN WI TNESS WHEREOF sam’ grantor .has hereuntn set hxs hand the day and year first above written.

* lMPORTANT NOTICE- Delele, by lmmg our, whxch ver wum:my (c) or (b) is

not. applicable;” |f “wa ahﬁy {a)..is ~applicablé ™ und “the'’ beneficiary’ is' ¢rednor‘

or: ‘such sword: is: dafined - in.. the.- Truth-in-L ng: Ar.! rand ., Regulati

beneh::ury MUST: omply wnh the - Act “and ion “by . maki

- disclosures;. for,, purpg is instrumen & be a FIRST® hen

the :purchase- of - i se. Stevens-Ness . Form. No.- 1305 or equ:vulent,

i, this’ mslrume i5'NOT to’ first luen, ‘Use Sfevens-Ness *Form No. 1306 or’’
ot .

1§ lhe sngne of the” above is @ <erperoﬂon
use the form' of u:knnwledgmenl opRo ite;

..and

who, bemg duly sworn,
did say. that the former is the

. presndent and that the latter is the
...secretary’ of.. [OOSR

S T O et AN = Ny . ,.@ corporation,

! m:lmowlécgéed the !oregomg’ instru- | " and that the seaI alhxed ‘to.the Ioregomg mstrun.ent is the corporate seal

o ¢ Ay act and deed. g -of -said corporation and that said instr t was signed and led in be-

half of said’ corporation' by authority of its board of directors; and each of

inhem sacknowledged . sard mstrument to be xts voluntary act and deed.
. Be!ore me: - : . . .

(OFFICIAL
SEAL)

. The underszgned is he'legdl Wrier 'nd holder o! all mdeb!edness securcd by the Ioregom4 trust deed All ‘sums secured by ‘said
rrust deed have Beern' Iully pmd and atisti hereby are drrected on" payment -fo you of any ‘sums owmg to you under the terms of
§ ! ‘all _ewdences of: mdebtedness secure by said trust ‘deed G Wwhich are delzvered to. you

recon y. wrthout warranty, to the parties d nated by tbe termé o[ said trust deed the
*Maxl reconv yance and documents to R

Benehcmry oo

Do not lesa ar destroy this Trust Deed OR THE NOTE which It secures. Both rmn" be delivered to the trustes for cancellction befors reconveyonce will be made.

TRUST DEED STATE OF OREGON

. [FORM No, 881}
BTEVENS.NESS LAW. PUR, CO.; FORTLAND, Giti, : County of
_ K . i . I certify that the within instru-
Janiel: i.Ba‘iQ.é,y' WO | I ment was received for record on ‘the
v g Py : ; : ERE I S O hdny of: Har h . 7
Zar‘.lQ‘..‘Ss.“ o'clock “M., and recorded
in book...... M79 ....... on page T
s tiamgs 008 filef/reel number..
Record of Mortgagea of sa:d County
Witness my  hand .'md seal.. of.
Counr,‘ affixed.




