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NEEL, “HUSBAND AND WIFE, AS TENANT

AT LR T S , as Grantor,
TRANSAMERICA TITLE . INSURANCE. CO, as Trustee,
5, INC. . , as Beneficiary, 1}
e EO T B ..  WITNESSETH: N v R

Grantor irrévocably ‘grants, bargains, sells and_conveys to trustee in trust, with power of sale, the property i
in ~Klamath . . County, Oregon, described as:"

" TRUST DEED

. THIS TRUS' DEED, mads this. . _6th
- WILLIAM 1. NEEL AND VALERIE

79 _, betiveen
S

iU 1ot 15 7in Block 5 OREGON - SHORES SUBDIVISION-Tract #1053, in the
e County.of Klamath, State of Oregon, as shown:on the Map filed
‘o October 3, 1973 in Volume 20, Pages 21 and 22 of MAPS inthe
office of “the ‘County Recorder of said County. : el

“together with all and singular tho tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise !
now or hereafter appertaining, and the rents, issues and prolits thereof and all lixtures now or hercafter attached to or used in connec-
tion with said real estate. H

.. FOR-THE. PURPOSE-OF :SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the ::

. THREE. THOUSAND . TWO HUNDRED SIXTY~-FOUR—-——=—=—===35/100~—=poitars, with interest

sumrof-.. Al L MDA L R e S R ST S e e
thereon: according to._the terms.of_a promissory note of even date herewith, payable -to beneficiary or order and made by, grantor, the i

.final payment of principal and interest hereof, if not sooner paid, to be due and payable : AR U
.The date of maturity of the.debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomies due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
‘then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. :
The cbove described real property is not currently used ‘for agricultural; timber-or grazing purposes. H

To protect.the security of this. trust deed, grantor - agrees:’ ‘(a) consent-to the making ol any map or plat ol said property; ( b) join in |

1. To .protect, preserve and maintain said property in good condition granting any easement or creating any restricrion thereon; (c) join in any |

and repair; not to remove or 1 lish any buildi or ¢t thereon; subardination or other agreement aHecting this deed or the lien or chargde i
Tot. to commit or. permit any waste of said-property. < e i o ... thereal; .(d).reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in food and workmanlike  frantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters ur lacts shall

destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthfulness thereof. Trustee’s lees for any of the

S 3. To comply with all laws, ordinances, regulations, covenants, condi-  services mentioned in this parairaph shall be not less than $5.

tions and restrictions alfecting said property; il the beneficiary so requests, to . 10, Upon any delault by grantor hereunder, beneliciary’ may at any |
join in ing such_li ing st. ts. pursuant to the Uniform Commer- time without notice, either in person, by agent or by a recewver to be ap- ‘e

¢ial Code as the beneficiary may require and to pay ‘for filing same in the: ~pointed by a coust, and without regard to the adequacy of any security lor
proper public office or’olfices,” as ‘well. as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olficers or. searching agencies as may be deemed desirable by the erty or-any .part thereof, in its own name sue or otherwise collect the rents, £
beneliciary. s e RN RS : issues and prolifs, including those past due and unpaid, and apply the same, :
i ly infain insurance on the buildings less costs and expenses ol operation an Hecti including r ble attor-
premises  against. Joss or damagde by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
§ from time to time require, in -+ liciary may determine.
an amount not less than $......... ... o SR ' 77 2 B 7 . 11. The ‘entering upon and taking possession of said property, the
. companies acceptable ‘to ‘the beneliciary, with loss psyable to the latter; all . collection ol such rents, issues and prolits, or the proceeds of lire and ather
3 - policies of insurance shall be delivered.to. the beneliciary -as. soon as insured;’  insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and fo: - properly; ‘and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary,at least, filteen days prior to:the expira--;. waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now .or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same -at.grantor's expense. The amount 12. Upon deiault by grantor in payment of any indebtedness secured
collected under any lire or other. insurance: policy may be applied by beneli~  hereby or in his performance of any agdreement hereunder, the beneficiary may
ciary upon any mdebtedngss,secured hereby and in such order as beneficiary declare all sums secured hereby immediately due and payable. Ia such an event
may determine, or_at option of beneliciary *the entire, amount so collected, or  and if the above described real property is currently used for agricultural,
any part thereol, may be released to_grantor. Such application or release shall  timber or grazing purposes, the beneficiary may proceed to foreclose this trust
not cure or waive any delault or notice of default hereunder or invalidate any :  deed in ecquity, as a mortgdage in the manner provided by law for mortgage
act done pursuant fo such. notice. T . . : foreclosures. However il said real property is not so currently used, the bene-
5. To. keep said premisss Iree irom construction Lens and :to pay all  ficiary at his election may proceed to foreclose this trust deed in equity as a !
taxes, assessments and. other charges that. may be levied or assessed upon or . mortfage or direct the trustee fo foreclose this frust deed by advertisement !
against said property. belore any part ol such faxes, asscssmenty and other * and sale. In the latter event the beneficiary or the trustee shall execute and
charges become past due or delinquent and promptly. deliver receipts therelor  cause to be recorded his written notice of delault and his election to sell the .
{o Beneliciary; should the geantor lail to make pnymant of any taxes, nasess said described real property fo satisty the obligationy secured hereby. where- |
. menty, insurance. premiums, liens or other charges payable by grantor, _either . ypon the trustee shall fix the time and place ol sale. give notice thereol as then
by direct_ payment or by ' providing benelficiary with ltunds with which 10 required by law and proceed to larcclose this trust deed in the manner pro-
make such payment, beneliciary may, at its option, make payment thereof, vided in ORS 86.740 to 86.795. i
s and_the amount so_ paid, with interest at the rate set forth in the note secured 13. Should the beneliciary elect ta_foreclose by advertisement and sale
hereby, - together .with the obligations described in paragraphs 6 and 7 of this then alter default at_any time prior to five days before the date set by the i
trust deed, shall be added to and become a part of the debt secured by this  trustee for the trustee’s sale, the grantor or other person so privileged by 1}
trust deed, ‘without. waiver of any : rights arising: from breach .of any ol the. . ORS 86.760, may pay to the b ficiary or his s in interest, respec- i
covenants_hereof and for such payments, wth interest as aforesaid, the prop- . tively, the entire amount then due under the terms of the trust deed and the
erty hereinbefore described, as well as the grantor, shall bebound to- the  obligation secured thereby - (including costs and expenses actually incurred in
i same extent that they are bound .for ‘the payment -of. the obligation’ herein " “enlorcing the terms ol the obligation and trustee’s and attorney’s lees not ex-
described, and all such ‘payments_shall be: immediately. due and payable with-...- ceeding $50 each) other than such portion of the principal as would not then
out notice, and. the nonpayment thercal shall, at the option of the beneficiary,  pe due had no default occurred, and thereby cure the delault, in which event
render all sums secured by this trust deed Iy due-and payable an all foreclosure pr dings shall be dismissed by the trustee.
constitute a breach of this trust deed: ™~ i S e U p S 14. Othenwise, the sale shall be held on the date and at the time and
- .6 To pay all costs, lees and expenses of this trust including the cost: .-place designated in the notice of sale. The trustee may sell said property either
of title search. as well as the other costs. and _expenses of the trustee incurred ' in one parcel -or.in separate parcels and shall sell the parcel or parcels at
- in “connection with or 'in enforcing this obligation and trustec's and attorney’s’ . ‘auction fo- the. highest bidder for cash, payable at the time of sale. Trustee
“fees actually incurred. P . " . Shall deliver to the purchaser its deed in form as required by law conveying
7. To appear in and defend any action or proceeding purporting to the property so sold, but without any covenant or warranty, express or im-
atlect the security rights or powers of . beneficiary or frustee; and in any suit. - plied. The recitals in the deed of any matters of fact shall be conclusive prool
action or proceeding in which the beneliciary or trustee may appear, including of the truthfulness thereol. Any person, excluding the trustee, but including
any suit for - the foreclosure ot this. deed, fo pay all costs and expenses, in- the grantor and beneliciary, may purchase at the sale.
cluding . evidence .of_ title and_ the beneliciary’s or trustee’s atlorney’s fees; the 15. When trustee sells pursuant fo the powers provided herein, trustee
amount of attorney’s fees mentioned  in this -paragraph 7 in all cases shall be' ™" <hajl apply the proceeds of sale to paymient of (1) the expenses of sale, in-
tixed by the trial eonrt amd in the event of an appeal lrom any judgment or clading the compensation of the trustee and a reasonable charge by trustee’s
deoree of the telal court, drantor. lurther .agress to pay wach sum ax the ap-. - atioroey, (3) (o the obligation secured by the trust deed, (3) fo all persons
pellate caurt shall adjudde reasenable -an the beneliclary’s or frustee's atiors having recorded liens subsequent to the interest ol the trustee in the trust
noy's lees un auch -appeal. dered an their intereats niny apprar in the order ol their priority and (4) the
It iscnutarally-agrood thils «o o on s e e s _aurplus, il sny, to the grantor.or to hin atccearor in intecest entitled to aich
" & In the ovent that any pertion vr all ol said property shall be tahen aurplus.” ,
under the tight of eminent d in’of cond tion, rwmlfcbry shall Rave the - SUUrE, Far- Aoy ratson permitted by fawe henchiviary mav frame time 0 :
right, itit xo electy, to roquire that all:or any paetion of the monies’ pavable fie APPAINE A SUCNGIAT OF MRNeRnUS e iy Tustee nanted hotoinn or to any H

as compensation for such fakingd, Which are in sweeas of the amvund raguinad  savwas teustve appintad hezeander. Upon such appointment, and without

o 4. To pr ide and
now. or herealter erected on the said
and such other hazards as the beneficiary m

. to pay all reasonable costs, espenses el attorne’s fres trevessariby | k! of cunverne fo the anvasy frasiec, the latter shall bhe vested with all title,
. incarred by grantor in such procextindy shalt be paid to berebviary amd wowers and dutivs conderind wpen any (rusfee Aotein named or appointed
applied by it lirst-upon any remonahly coxts ard evponmes and attoiney’s tees, ercunder. Sach such appeintanent aind substitution shall be nude by weitten

both in the teial and appellate courts, necessarily paid or incucred by benes Jstrarnent - evecuted by beneliciary containing  teleretve (o this frust ddesd
ficiary in auch proceedings, and the balancs applivd upon the indebtedaess amnd its place of record, which, when rec rodeal in the olitce ol the County
. secured _hereby; and . framtor. mfrecs, .af ita own evpense, (o take such: pctions Cletk or Recorder ol the county or countics in which the property is situated,
“und execute ‘such instruments as shall be necessary in obtaining such com- shatl be conclusive prool of proper appointment of the successor frustee,
pensation, promptly upon beneliciary's requeat. . 17. Trustee accepts this teust when this ddeed, duly exvecuted and
9. At any time and from time to time upon writfen request of bene- acknowledded is made a public record s provided by law. Trustee is not
ficiary, payment of its fees and presentation of this deed and the note for obligated to notily any party hereto of pending sale under any other deed of
endorserent (in case of full reconveyances, lor cancellation), without atfecting trust or ol any action or proceeding in which grantor, beneliciary or trustee

the liability of any person for the pay of the indebted trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Decd Act provides: that the trustee” heteunder must be either” an’ (‘I'Homey, who is on “octive member of the Oregon State Bar, a bank, trust compeny
or savings and loan association autharized ‘fo, da butiness undes the lows_of Oregon.or, tha Unlted - Stotes, atitle .i . ¥ harized 110 ‘insure title ‘t0" real
property of ‘this state, its subsidiaries, affiliates, agents or branches,” or the United States or any agency thereof.
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f use. the form of. u:kﬂwggmem uppuma | E
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and that ke will warrant and forever defend the same against 4ll persons whomsoever.

The g‘rantor warrants that the proceeds of the loan represenred by the above described note and this trust deed are:

a)¥ rxmanly !or ram‘ors personal, Iamxly, household or agricultural purposes (see Important Notice below),
D
(b) S0 oc-{euan if yiaris a L persan) are for B ther~dh £xi

12, 1
al-purp
PUEPOOOIr—n .
This deed applles to, inures to the benefit: of and binds all parties hereto, the.r heirs, legat , devisees, administrators, execu-
tors, personal representatives, succ ors and ig The term beneficiary shall mean the holder and owner including pledgee, of the

contract secured. hereby, whether or riot named.-as a Dbeneticiary herein. In construing this deed and whenever the context so requires, the
masculme gender includes the feminine and the’ neuter, and ‘the singular number . mcludes the plural.

IN WI TNESS WHEREOF said gram‘ar has hereunto-set hxs hand the day and year first above written.

* IMPORTANT NOTICE. Délete,’ by lmmg out, wlnchever wurrunly (u) or (b} is X W
not upph:uble, if warranty {a) is. licable and the b ficiary. is a “creditor R o £ R YO SN gl -1 i S

or_such “word “is ‘defired ‘in" the Tru!h-m~lend|ng Att and Reguluhon Z ihe . WILLIAM I NEEL
benefuccury MUST _comply “with thé Act 'and “Regul by . BN :
disclosures; -for this purpose, :if !h|s instrument .is’ to ‘be & FIRST .lien. l'o fmun:e L A A S NI IO i
the purchase of a:dwelling;: use’ Stevens-Ness® Form 'No. 1305 or equivalent; - - \Q SR ) d \\ \ '
if. this.instrument is NOT fo.be o first lien, use Stevens-Ness Form' Mo."1306, or .. x o WM . !
e uivnlem IF compliance wulh the Ad not re ulred dlm ard this nome e !
; . gt /VALERTE A. NEEL

{1F the signar.of the above fx a ‘corporation,

lORS 93 490)
y STATE OF OREGON County of.. i) SS.
. 19
'PerSanalIy ; ared .. . and !

PR S ...who, being dulv sworn,
each for himself and not one for the other, d:d say that the former is the

.. president and that the lattér -is the

SR S .,..secretar); Of e L

..., @& corporation,
- and that the seal affixed to the [oregomg mstrument is the corporate seal
me. nt to be e g / : | of said corporatmn ‘and that said instrument was signed and sealed in be-

d 7 half of said corporation by authority of its board of dzrectors, and each of

. fhem acknowledged sazd :instrument to . be-its voluntary act and deed.
Be!oreme -

(OFFICIAL L
SEAL) )

e e - R ' (OFFICIAL
»* ‘Notary Public ﬂlqr; Oregon - : SEAL)

My commission expires:

+ QFFICIAL SF'
CLINDA ™ AL GH
Nomw puBL (¢ cr\L;roerIA

Toon oo

" My comum. chnte ,r"‘v 1571980, § ; S
R B DR 7 'REQUEST-'FOR FULL RECONVEYANCE

i fiTo be Used only, when ‘obligations havs ‘been paidic s

" Truslée

The unders:gned is: the legal owner and der ol all md«sbteduess securcd by the Ioregomg frust deed. All sums secured by said
trust. deed have been: fully paid. and satistied. You hereby are dxrecled on:payment to you of any sums owing to you under the terms of
said. trust;deed_ or, pursuant. to statuts, to, ! all evidences of.indebted secured. by  said -trust deed (which are delivered to you
herewith toget lxth sa:d trust deed) and to ,reconvey, w:thout warrantv, : to the parties designated by the terms of said frust deed the

: Id by' o ‘un er;t}:e“same Mmlﬁreconveyance ann‘ documents to .

Beneficiary

Do not lose or destray this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for lletion before Y will be made.

TRUST DEED +  STATE OF OREGON

{FORM No. 881) ) Ss.

STEVENS-NESS LAW pUD. CO., PORTUAND. ORE," 7330 [T EETARE ARG O P fCounty of Klamath
: L et n bt i I eertify that the within instru-
Cds i oment was : received | for record on the
ERE I RN e Lotdey of wiMarch.ii., 1979,
SPACE KESERVED at.1:30.....0'clock....M., and recorded
C eon in book.......M79....on page....5888... .or _
klttit..‘OliDEtt s use, | as filo/reel number......... 64044............... ,

"'Record of ‘Mortgages of said County.
Witness my hand and seal of
County affixed.

Wn.-D. Milne

T ICES! INC*




