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~— now or hereafter appertaining, and the rents,

y=: tion with said real estate. .
F= " FOR THE PURPOSE OF SECURING PERFORMANCE of each
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" .and such other hazards as th

™
TRUST DEED

' THIS TRUST DEED, made this. 2374
CAROLE L. JOHNSON, AN UNMARRIED WO

TRANSAMERICA TITLE® INSURANCE CO.
Y SERVICES, INC

MAN

Vol.mzz Poge 5891 R
_ February

., 1979, between
, as Granfor,

<eeree .y as Trustee,
-¥...., as Beneficiary,

: " WITNESSETH: .
grants, bargains, sells and conveys:to trustee in trust, with power of sale, the property
....County, Oregon, described as:

Lot 6 in Block 8 OREGON SHORES SUBDIV
County.of Klamath,. State of Oregon, a

October’' 3, 1973, in Volume 20, Pages
of the'County RQCorder of said County

ISION, Tract #1053, in the
s shown on the map filed on
21 and 22 of MAPS in the office

togethér with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

=7 sum of

final payment of principal and interest hereof, il not seoner paid, to

The date of maturity of the debt secured by this instrument is the date, stated above,
In the event the within described property,

becomes due and payable.
sold, conveyed, assigned or alienated by the grantor without first

date herewith, payable to eneficiary or or(jer

issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

grantor herein contained and payment of the

agreement of

EIGHT

Y MDollars, with interest
and made by grantor, the

be due and payable ... ... .. LI,
on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary,

then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable,

The above described real property Is not currently used for cgriculﬁnul, timber or grazing purposes.

Ta protect the security ol this trust deed, grantor agrees:

I. To protect, presesve and omintain. said property in_ good condition
and repair; not to remove or demolish any building or improvement thercon;
not to commit or permit any waste of said properly.

2. To complete or restore promptly and in good and workmanfike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay 'when due all costs incurred therelor,

3. To comply with- all -laws, ordin: ‘régulations; ants, condi-
tions and restrictions alfecting said propérty; il the beneliciury so requests, to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and’ to pay for filing same in the
proper public office or olfices, as well as the cost of all lien searches made
by filing oflicers or searching -agencies as.may be deemed desirable by the
benelich‘z‘ry.

i Iy maintai

o . To and i insurance on the buildings
now or herealter erected on the said premises against loss or damuage by ftire
bencliciary may from time 1o time tequire, in
an amount not less than e aens e, Wrilten in

I to the ¥, with loss payable 1o the latter; all .
policies of “insurance shall be delivered to the beneticiary as soon as insured;
il the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the heneliciary at least fifteen days prior to the expira-
tion ot any policy of insurance now or herealter placed on said buildings,
the - beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thercol,. may be released ‘to-grantor. Such application or release shall
not cure or waive any defauli or notice of default hereunder or invalidate any
act done pursuant to such’ notice, )

5. To keep said premises iree from construction I'ens and to pay all
taxes, assessments and cother charfes that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges come past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chargdes payable by grantor, either
by direct payment ‘or. by providing beneficiary with funds with whick to
make such payment, beneficiary may, ar its option, make payment thereof,
and the amount so.paid, with _interest at the rate set forth in the note secured -
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be. added to and become a part of the debt secured by this
trust deed, without waiver of any -rights arising from breach of any of the
covenants_hereof and for such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out ‘notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. :

6. To pay all costs, fees and expenses of this trust inclading the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney's
fees actually incurred. !

7. To appear in and defend any action or proceeding purporting to
atlect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any “suit lor the loreclosure of this deed. to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s lees: the
amount of attorney's lces mentioned in this paragraph 7 in all cases shall he
fixed by the trial court and in the event of an appeal lrom any judgment or
decren ol the (rinl court, Weantor turther ndreen (o pay such s ae the Ap-
pellate vowrt phall adjudde reasonatile an the Benefis i Ve oor truston's aftor
tioy's tees an sudh appeat.

1t is retually agrood: thar: T e o :

80 e the ovent 1hal any paraam o @ of AR, gty Al he galea
under the right s cannent diunain ve vondviustion, Froctichuy shadl Aave the
vight, it it so elevts, 1o require that all or any poction of the peomies payable
as compensition for such taking, which are in excess ol the amn. =t teguiced
to pay all reasonable costy, expenses and altorney’s lees teceasirs paid or
incurred by Arantor in such proceedings, shall be puid 1o benel ry and
applied by it first upon any reasonable costs and expenses and attorney's fees,
both in_ the trial und appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the . indebtedness
secured: hereby; and grantor agrees, ‘at. its own erpense,: to -take. such actions
and execute. such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and from time to time upon written request of bene-
ticiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without atlecting
the liability ol any person for the payment of the indebtedness, trustee may

" mortgage or dircct the trustee

(a) consent to the making of any map or plat of said property; (b} join in
franting any easement or Creating any restriction thereon; (c) join in any
subordination or other agdreement alfecting this deed or the lien or charge
thereol; (d) reconvey, wi rranty, all or any part of the property. The
#rantee in any reconveyance may be described s the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthiulness thereot. Trustee's fees lor any of the
services mentioned in this paragraph shall be not less than §5.

) 0. Upon any default by grantor hereunder, beneticiary may ar any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issucs and prolits, including those past due and unpaid, and apply the same,
less casts and expenses of operation and collection, including teasonable attar-

ney’s fees upon any indebtedness secured hereby, and in such order as bene-

liciary may determine,

11. The entering upon and taking possession of said property, the '
collectiort of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hercunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his periormance of any ageeetnent hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an event
and if the above described real pro Tty is currently used for agricultural,
timber or grazing purposes. the beneficiary may proceed to foreclose this trust
deed in ‘equily, as a mortdage in the manner provided by law for mortgage
foreclosures, However if said real property is not so currently used, the bene-
ticiary at his election may proceed to foreclose this trust deed in equity as a
o foreclose this trust deed by advertisement
and sale. In the Iatter event the beneliciary or the trustee shall execute and
cause fo be recorded his written notice of default and his election to sell the
said described real property to satisly the obligations secured hereby, where-
upon the frustee shall tix the time and place of sale, give notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-

vided in ORS 86.740 to .86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for the trustee’s sale, the grantor or other person_so privileged by
ORS §6.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
oblifation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the deiault, in which event
all toreclcsure pr dil shall be dismissed by the trustee.

I4. Otherwise, the sale shall be_held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or_ in separate parcels and shall soll the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in farm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, bur including
the granfor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powera provided herein, trustee
shall apply the procceds of sale to payment of (1) the expenses of sale, in-
cludind the compensation of the trustee and a reasonable chargs by trustee’s
attorney, (2) ta the obligation secnred by fhe trust deed, (3) to all persane
having rocorded Jiems sulbaguent f0 the infarest ! the feasslen i the tisst
deant as thowr indreasis YAy Wispear in Ihe onder o sheor sunwrity amd (d) the
SN, I ann A the ZrenRa 02 S0 Ris suoveawes i areteqest entitind i auch
S iy

18 Kor any geason permitted by law beneliciary way trom tine fo
TRNE SppOING B MECCERME OF NCCessors o any frustee named hereine 0r fo any
secessar frastee appointed  hereunder. Upon such apgointment, and withour
conveyance to the successor trustee, the latter shall be vested with all tirle,
powers snd duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneliciary, containing relerence to this trust deed
and its place of record, which, when recordad in the office o! the County

- Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive prool of proper appointment ol the successor trustee.

17, Trustee accepts this trust when this deed, duly erecuted and
ackpowledged is made a public recvrd 35 provided by law. Trustee is nor,
obligated to notify anv parfy hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides that the trustae hersunder must be either an attorney, who i3 an active member

or sovings and -loan associution authorized to da business under the laws of Oregon

property of ‘this state, its subsidiaries, offiliates,

of the Qiegon State Bar, a bank, trust company

or the United Stales, a title insurarnce company authorized to irsure title to real

agents or branches, or the United States or any agency thereof.




The grantor warrants. that the proceeds of the loan represented by the above described note and this trust deed are:
T (a)* primarily for drantor’s personal, family, household or agricultural purposes (see Important Notice below),
) " L ST y YN - " ; Y P 1o

41, r:

FULEOS S . .

This deed applies to, inures to the benelit of ‘and bin legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The te ici: der and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the femini, .and the ter, and the singular number includes the plural.

"IN WITNESS WHEREOF, said grantor has hereunto set his hand, the day and year first jtten.

> v 1 -

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is

not applicable; ‘if warranty (a) is applicable and the beneficiary is a creditor s
or such word is defined in _the' Truth-in-Lending Act.and Regulation Z, the RN
beneficiary - MUST comply - with . the ‘Act.. and Regulation by making required
disclosures; for this purpose, if this instrument is'to be o FIRST lien to finance

the purchase of q dwelling, Gse Stevens-Ness Form' No. 1305 or equivalent;

if this instrument .is NOT to-be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. ‘If - compliance with " the : Act’ nat required, " disregard this - notice.

{1F the signer. of the above is g (orpe;mlion,- e

use the form of: knnwledg:nenl oppo‘sile.)v.

R AAE e ORS 93.470) CﬁrA =
STATEOF.QREGQN,. s P e STATE C’&QREG&ECoumy of....
| County o ~__10J‘ FlG e L 3”- SR B 2K 19

/_':t_i:‘e' S I C16.7 g - : " . Personally appeared C)”M */&’/f—f/fo“/ and

L -who, being duly sworn,
did say that the former is the

Perséhali}f appeared the above named. 8

Care e £ fomotmmns

- president and that.the latter is the
- Secretary of.7 . .
[P . /‘ -
RS - ) ) . (RN .- & corporation,
and acknowledged t(ze toregoing instru- the Ioregomg/mstrument is the corporate seal

d instriiment was signed and sealed in be-
iy of its board of directors; and each of

m«% its voluntary act and deed.
(OFFICIAL

tacy Public for Oregbn . T rerc

Myzcom'nﬁssio"gk‘x' ress . . __. ‘

- .. OFFICIAL SEAL "}’
 FRANCES MAC LAREN
“NOTARY"PUBLIC - CALIFORNIA

108 ANGEIES COUNTY

0, 1979

vquntary_ ‘act and de

REQUEST FOR FULL RECONVEYANCE |

.16 b-’ used onlf \’vh’en‘o’b’lfg‘c‘l‘i:om have been vpnid.‘

I herewith t.qgetbernwiﬂ‘z, said trast dqed) and ;to?recongey,' withou
estate néwi-herld;byf;{bu under the samie, Mail ‘reconveyance and documents to

Beneticiary o

Do not lose or destray this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for before will be made.

‘ — W?\
. TRUST DEED ‘ : STATE OF OREGON
. (FORM No. 881) - )
: STEvENS.NESs LAWI PUBL Ol BORTUAND. Gk, ¢ ¢ ¢ A R S County of
I cortify thar the within instru-
ment was - received for record on the
e ST L5 thday of ~Mareho ..., 19.79. .
SPACE RESERVED #1231 o'elock. P.M.. and recorded
‘ M79........ on page.. 5891......or
- as file/reel number. ... 64046......... S
Record of Mortgages of said County.
Witness my hand and seal of
“County affixed.

CAROLE 1, JOHNSON

- FOR
-RECORDER'S USE

Benelficiary: .

AFTER HECORDING NETURN TO .1 SR Wn. D. Milne

County. Clerk .
netlas] el

Fée $6.00




