STEVENS.NESS LAW PUALISHING €0., PORTLAND, OR. 57204
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‘THIS'TR JST DEED; ade thisis:. 1L day of ... . MARCH.... . s 19 T8, Between

~....ARTADNA . RE{BECCAM:IQM\TA,E\T UNMARRIEH)WQM&N, -..., as Grantor,
TRANSAI'ERICATHLE WSHRANCE. CQ, TS UL . , as Trustee,
andWEIIS;FARGO.AREALTI.SFRVI‘CES‘..J]\TC..v,..AS,..ﬂlRUS.TEE..UNDER.,'IRUST\.NQ... g w--o ., as Beneficiary,
TR Sy v NI SEA WITNESSETH: :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
oo County, Oregon, described as: :

Lot 25 in Block 12 OREGON SHORES SUBDIVISION-Tract #1053, in
‘the County of KJamath, State of Oregon, as shown on the mep
filed on October 3, 1973, in Volume 20, pages 21 and 22 of
MAPS in the office of the County recorder of said: County,

together with all and singular the ¢ s, heredit s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

.- FOR:.THE PURPOSE -OF SECRING PERFORMANCE . of each agreement of grantor herein c7|mined and payment of the

sum ofi. WQTHOUSAND FIVE.HU:ND TWENTY IX. ~----'Ll>5 “. Dollars, with interest

thereon according fo. the terms of a _pran Siory note of even date herewith, payable to-beneficiary or order and made by grantor, the

final payment of principal and interestehereuf, be due and payable .. : PR T I

The date of maturity of. the debt secu .thi, ; date, stated above, or which the tinal installment of said note
becomes ‘due and payable. In the ‘event the withi; of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this' instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. N

The above described reaf Property is not currently used. for agricu] I, fimber. or grazi g purposes.

To protect the security of this trust deed, grantor agrees: :":° (a).consent to the making of any-
- To protect, preserve and maintain said property in #ood condition  franting any easement or Creating
and repair; not to remove. or demolish  any. building or'improvement thereon subordination or other agdreement  aff,
not fa.commit or permit any. waste of said DIOREELY. oot v oo thereoks (d) reconvey,. without warranty,
3 B i gdrantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
reon, an, 5 ) be c.:on:lusive_ proof hereol. Trustee's fees for any of the
3. To comply with" all laws, " or .covenants, condi- services mentioned in this paragraph shall be not less than §5 -
restrictions affecting sajd property; it the beneliciary so requests, to 10. Upon any delaut by grantor hereunder, beneliciary may at any
ing such {inancing statements pursuant to the Uniform Commier- time without notice, either in person, by agent o by a receiver 1o be ap-
* Code as the beneliciary may require and to. pay-for. liling- same in the pointed by a court, and without regard o the adequacy of any security for
proper . “Fe.otlics o offices. 3 3 lien scardhes made  the indebiedness herely secured, enter upon and take possexsion "of said prop-
by filing olticers or se. rching agencies ax may be decmed dexirable bye the erly or uny . parg thereol, in its own name sue or otherwise collect the rents,
beneliciary, - ’« L T ey issues and profits, including those past due and unpuid, and apply the same,
4. To provide an.' continuously maintaih Surance on the buildings less costs and ex s ation and collection, including reasonable attor.
“now’ or: herealter erected s n_the said Brémises  against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
«and. such. other hazards-as the beneliciary mayirom time to timne require, in ticiary ‘onay determine.
‘an amount not less than $. . ‘ . e, Written in s
companies acceptable to the ) s able to the Iatter; all  coltection of such rents, issues and prolits, or the proceeds of fire and other
-policies ot insurance shall be delivered’ to the beneficiary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
it the grantor shall iail for any reason to procurce “any such insurance and to property, and tke application or release thereof as atoresaid, shall not cure or
deliver said policies to’ the beneliciary at least lifteen days prior to the expira- waive any default. or natice of detault hereunder or invalidate any act done
tion of any policy of insurance now or “hereafter ;_:lac:-d on said buildings, pursuant (o such notice.
€, same at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
may be applied by benefi- hereby or in his performance of any adreement hereunder, the beneficiary may
. in edne =reb n.such order as beneficiary . declare all sums secured hereby immediately due and payable. In such an event
~or “atOption ‘of b e :40e "entire "amount 'so collected, or P and il the above described real property is currently used for agricultural,
any..part. thereof, rnay‘be released- to grantor. Su application or release shall timber or Arazing purposes, the beneliciary may procecd to forcclose this trust
not cure or'waive any delault.otj;notu;e of delault "hereunder or invalidate any deed:in equity, as @-mortgage in the manner provided by law for mortgage
act done pursuant to such, notice. FERFER R . loreclosures, However if said real praperty is not so «:t:rrcﬁrl)' used, the hene-
5. To keep said premises free from canstruction l'eris and tn pay all Ficiary ; oCli . coed 10 foreclose this trent deed i oo
taxes, dssessments and other charges that iy be levied or assessed upon or i stee o loreclose thiy (rust deed by
against: said property before an , - sale. In the latter event the beneticiary or the trustee shall oxecor and
) Cause to be recorded hiy written notice of default and his election to sefl the
fo beneliciary; should-the &rani e el 3 said described real property to satisty the obligations sectred hereby, where-
menls, insurance premiums, liens orsother chardes payable by grantor, either upon the trustee shall fix the time amg place of szle, tive notice thereof as then
by direct 0 foreclase this trust deed in the mannie pro-

payment_or: by providing beneficiary with funds with which to required by law and proceed 1
make such payment, '_benel_iciap' may, at its option, make vided in ORS §6.740 to 86.795.
and the amount so_paid; with interest at th e ¢ 13, Should the beneli ary elect to loreclose Dy advertisement and sale
hereby, together with the obligations ar: s ix  then alter delault at any time prior 1o five days betore the date sed by the
trust deed, shall be added to a < D t secured by this trustee for the trustee's sule, the grantor or aother persan so privilefed by
trust deed, without .waiver of any , tights acising fcom beeach of any of the ORS 86.760, My pay to the beneliciary or his SUCCessors in interest, respec-
covenants hereof and lor such payments, iwth interest as aforesaid, the PrOp-  gively, the entire mnount then due under the terms of the trust deed and the
erty hereinbefore described, as’ well ay ‘the drantor, shall” be bound to the obligation secured thereby (including costs and fapenses actually incured in
same extent that they are bound for the payment of the obligation herein enlorcing the terms of the obligation and trustee's and attorney’s fees not ex-
described, .and all such payments shall be immediately due and paycble with- ceeding $50 each) ather than such portion ol the principal as would nog then
out notice, and the nonpayment thercof shall, at the option of the bereticiary, be due had no delault occurred, and therehy cure the default, in which oo et
render all surns secured by this trust deed fmmediately due and paysble and all foreclosure proceedings shall be dismised by the trustee.
constitute'n breach of this trust deed, ..: .. o his pios tat T L 14. Otherwise, the sale shall be held on' the date and at the time and
i 2 0. .To pay all costs, fees and cxpenses of this. trust including the cost place designated in the notice ol sale. The trustee iy sell said property either
of title search” as ‘well as the other costs and-expenses of ‘the trustee incurred in one and skall seli the parcel of parcels at
in’ coriniection . with or in enlorcing ‘this obligation and trustee's and attorney's . . able at the time of sale. Trustee
fees actually incurred. . k . < reom: b
- To appear in and defend any action or proceeding purporting to required by la fo
affect the, security rights or. pawers q!‘l_:qne[xc;ary or' trustee; and in any suit, jed. . iy 7 matters of fact shall bo conclusive proot
action or proceeding in which the ! reficiary or trustee may appear, mclud._’“f . person, excluding the frustee, but including
any  suit .lor the foreclosure .ol th; Jeed p N and - expenses, in- nay purchase ar the safe.
i s  attorney’s fees: the 15, When teustee ‘sells pursuant to the powers provided herein, trusten
&y Paradraph 7 in all cases shall be shall apply the proceeds of sate to nayment of (1) the expeases of safe. i,
ent of an appeal irom any judgmens or chuding the Comprnsation of the togston and a coasonaite charfle by fructees
decree of the frial court, drantor turther agrees. to pay such sum ae the ap. < Attorney, (2) o the abligation seiurcd by the trust deed, (4) 10 all pervama
pellate court shall adjuige reasonable ax the heneliciary's o tritects” atior. hoaving seconted lions subsequent to the 'inpret( 2 the trostee in the trust
ney's teos an aueh appenl, derd as their interests AV appear in the order of their priocity and (4) the
1t is mutually agrood. thae: T L Cdurolus, i any, o the Srantor or 1 his SuCCemor in ingapest entitled (o auch
8. In the event that any’ portion or alt of said Property ahall be aken surplis. s . .
under the right ol eminent donain or «mmlrnmarim‘\hrmlu‘hr)-' Adall Ravw rho . CEE Bar amy daman parnttad by lan benoficiae Ay dhun rime iy
right, it7it so eleces, (o requite that all o ARE partion of fe mvaies pavatde e 2pr0ing & saesaor o, SUDNWRRx (0 G fruster nuaned Aerein or fo any
as compensation lor such taking, which are in recess of the anount tequired R se Frusten appointed  herewder. Upon such Sppvintment, gl without
(o pay all reasonable costs, vipenses. amd attorney's fees necessaridy  paid or corn e 10 the successor truster, the latter shall be vested with all Ztitle,
incurred by grantor in such  procecdings, ahall be paid to bepeliciary and powers and  duties conlerred upon any frustee  herein named or appointed
applicd by it lirst upon any reasonable costs and expenses and attorney’s fees, hereunder. Each such appointment and substitution shall pe made by written
both in the trial and Hate courts, ily paid or incurred by bene. instrument executed by beneliciary, containing relerence to this trust deed
liciary in such proceedings, and the balance applied upon the indebh‘dqesx and its place of record, which, when recorded in the office of the County
secured hereby; and grantor. Adrees, at its. own expense, to teke such actions Clerk or Rcmvd;r of the county or counties in which the Property is situated,
and’ execute . such instruments as shall be necessary in’ obtaining “such cons- shall be' conclusive proot of proper appointment o the successor trustee.
pensation, promptly upon beneficiary's request. . 17, Trustee accepts this trust when this  deed, duly vvecuted  and
. At any time and lrom time 10 time upon written request of bene. ack‘nou ledged # made a public record a3 provided by Jaw, Trustee is not
liciary, paymient of its feex and presentation of this deed and the note for obligated to notily anv party hereto of peading sale under any ather deed of
eadorsement (in case of tull reconvesances, for cancellation), withaut allceting trust or o! any action or proceeding in which Leantor, beneticiary or trustee
the liability ol any person {or the payment of the indebtedness, frustee may shall be a party unless such action or procecding is brought by frustee’

NOTE: The Trost Deéd’ Act provides that the trustee heraunder must be “eithar an etromey; whe s an’getive membker of the Cregon Stafe Bor, o Lark. hrost company
or savings and loon associotion authorized to do business under tha fows of Oregon - or the United Stotes, a. title irsurance tempary authetized 1o insure nitle re reot
proporty of this state, its subsidiaries, affitiates, 0gonts or branches, or the Umifed States o ony agenty thereof,

11, The entering upon and taking possession  of said property, the




The 8rantor. warrarg¢s that the Proceeds of the loan represented by the above
(a)* primarily for’ grantor’s personal, farmily, household or agricultural purpo
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This deed -applies_to, inures to the bene
tors, personal repr A f
contract secured hereby,
masculine gender include.

ion _ oc

?“‘IMVPORTANT’NOTICE:' Delete; by lining'out,_ whichever warranty-{a) or (b) s
not applicqble;vif ‘wdrranty {a} is applicable and the' !;eneﬁ:iury is o creditor

or-such ‘word. is defined in the Trulh-in-Lending Act and Regulation Z, the
benifi:iqry Must comply with the *Act and R, gulati b king “required
disclosires; . for. this Purpase, if this instrument s to be ‘o’ FIRST lien to. finance
the “purchase: of o dwelling, ‘yse Stevens-Ness Form No. 1305 or equivalent;
if this’ instrimerit is NOT o be a first lien, yse Stevens-Ness Form No. 1306, or
equivalent, If compliance ‘with the . Act. not required, 'disregard this  notice.
{if the’ signer of the above is o corpordtion, : ’
use the form of,utknuw!adgmenf opposite.} : .

L Al 3 ) T - " [ORS 93.490)
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To be usad only when ebligations have been paid,

DATED; ., . T

Do not lose of destroy this Trust
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" Record of Mortgages of sajd County,

Witness my hand ang seal of

3¢ “County affixad.
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