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“THIS TRUST DEED made this...
. BADDELEY AND DATSY

TRUS'I; DEED
~14th o day of - Februar

PATSY R. BADDELEY. R

TRANSAMERTCA INSURANCE "CO~"" - ’

.............................. w0 D as Trustee,

TRUSTEE UNDER TRUST 7219

voll7g Fage 5887

79, between
S as Granror,

br S 7
HUSBAND AND &IFE. S TENAN

, as Beneficiary,

WITNESSETH:

- County, Oregon; described as:

Gtanxf:or irret_&oﬁably ‘grants, bargains, sells and conveys. to frustee in trust, with power of sale, the property
5 ama,’ :

SUBDIVISION-Tract #1053 in the County

of Klamath, State of Oregon as shown on the Map filed on October 3,

1973 in Volume 20, Pages 21 and
Recorde;fof_said County.

togethe} with all and singular the # ts, heredit. 2t

22 of MAPS in the office of the County

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCEV of each agreement of grantor herein contained and payment of the
10

sum of .. ONE_THOUSAND EIGHT HUNDRED SIXTY NI

-~ Dollars, with interest

thereon according to the terms of a promissory note of evén date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable ...
this instrument is the date, stated above,
described property,

The date of maturity of the debt secured by
becomes due and payable. In the event the within
sold, conveyed, assigned or alienated by the grantor without first

then, at the beneliciary's option, all obli
herein, shall become immediately due and payable,

1y
on which the tinal instollment ol said note
or any part thercol, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary,

gations secured by this instrument, irrespective of the maturity dates éxpressed therein, or

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and . repair; not to remove or demolish any. building or improvement thereon; ..
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike

any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting. said property; . it the beneficiary so requests, to .
join in executing such financing. statements pursuant to the Unilorm Commer-
cial Code as the beneliciary may requirc and’ to “pay “for filing same in" the
proper public office or oflices, as well as the cost of all lien searches made
by liling ollicers or searching agencies as may ‘be deetned desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other hazards as the beneliciary may ftom time to time require, in
an amount not less than $......... N .., written in

H ble to the b ! ¥, with loss payable to the latter; all
policies ol insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall iail for any reason to procure any. such insurance and fo
deliver said policies to the beneliciary at least fifteen days prior to the expira:
tion of any policy of insurance now or herealter placed on said buildings,
the beneticiary may procure the same at grantor's expense. The amount
collected under any tire or other insurance policy may be applied by benefi-
cidry- upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released tograntor,: Such application or release shall
aive any delault or notice of delault hereunder or invalidate any
act done pursuant {o xuch notice.

S To keep. said premises free from construction F'ens and to pay all
taxes, “assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assesstments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor tail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants_hereol and for such payments, wth . interest as aforesaid, -the prop-
erty hereinbelore described, as well as the grantor, shall be hound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in.connection with or in enforcing this obligation and trustee’s and attorney’s
tees actually incurred.

7.-To appear in and defend any action or proceeding purporting to
affect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or frustee’s attorney's feox; the
amount of attorney's fees mentioned in this paradraph 7 in all cases shall b
fixed by the trial eontt amf in the eveni of an appeal from ame fudtownt o
doveve of phe fefal vonf, gdrante: hirfher agrees o Pav sl au as the ap
pelbaie Gt atiall adfinlde (oansiabla as the heneficiats s i fesnfen's affor.
pev's fevs o sich @appeal.

1t 15 mutaally agreed that:

&, In the vvent that any pordion or all of sid prapeety shall be laken
tniler the right of inant o in ] ion, beneliciary ahall have the
right, il It a0 elects, (0 requite that all or any rortlon of the runtics payahte
as compensution lor such taking, which are in excess of the amaunt required
to pay all reasonable costs, expenses and attorney's lees neceasarily paid or
incurred by deantor in such pracerdings, shall- he paid to benefici. y and
applied by it tirst upon any reasonable ~.ss and cvpenses and attorney’s fees,
both in the trial and appell courts, ily paid or incurred by henew
ticiary in such procecdings, and the balance applied upon the indebtadness
secured hereby: and- grantor agrees, at-its awn expense, 10 take tuch actions
and exccute such instrotents as shall bo necessary in pblaiming sk cone
pensation, peontptly upon beneficiary's request,

9. At any time and drom time o fime upon written requiest of bere.
ficiary, paymient of ifs fees amd presontation of this dead and the note for
endorsement {in caxe of lt eovaveranes, fik Camcollation ), without allecting
the liabllity o any person for the pavment of the indebtedness, trustee may

" time ‘Without notice,

(a) consent to the making ol any map or plat of said property; (h) join in
dranting any ecasement or creating any restriction thereon; (¢} join in any
subordination .or other agreement altecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part »t the property. The
grantee in_ any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or lacts shall
be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
services :entioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneliciary may at any
r either in person, by adent or by a receiver to be ap-
pointed by a court, and without refard to the adequacy of any security for
the indebtedness hereby sccured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection ‘of such rents, issues and prolits, or the proceeds of lire and other
i licies or P ion or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor

in payment of any indebtedness secured
hereby or in his performance of any agreement hercunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an event
and il the above described real property is currently userd for agricultural,
timber or grazing purposes, the beneliciary may proceed to foreclose this trust
deed in equity, as a mortgage in the manaer provided by law Jor mortiage
{oreclosures. However if samid real property is not so currently used, the bene-
liciary at his election may proceed ta [oreclose this trust deed in equity as a
mortfage or direct the trustee to loreclose this. trust deed by advertisement
and sale. In the latter event the beneficiary or the trustee shall execute and
cause’ to be recorded his written notice of default and his election to sel! the
said described real property to satisfy the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law and proceed to foreciose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by

advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for- the. trustee’s sale, the granfor or other person so privileged by
ORS 86.760; may pay to the benefici. v or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
abligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the delault, in which event
all foreclosure proceedings shall be dismissed by the trustee.

14.} Otherwise, the ‘sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may scll said property cither
i one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidd-r for cash, pay.
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of. the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase af the sale,

5. When trustee sells pursaant (o the powers provided herein, trustes
rhall apply the procemds of sale to pavment of (1) (he expenses of aale, in.
chieting the compensation o the frustee amd 4 1tearonable charge by frusten’s
athsiney, (M) ta the wbligation seviavd By fhe st deed, (81 20 all persom
having ravonded Hens 2 eient G fhe inferest o8 the trustes in the feust
ol an thett infareats thav appoar ia the widec of theie priosity and (4) the
suu-;um ioamy, to the drantor or to his MCCRRer i inferest entitled (o sech
surplis

18, For any reavin pesmitiod by law beneliciary wiay loos tioe 1o
tHine appoint a eueessnr ar worcesans tn wny tustee natord herein or to any
LuCCreaGr trurter apipointed heteunder, Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee hercin named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneficiary, containing reference 10 this trust deed
and its place of recond, wbhich, when recordad in the otfice of the County
Cineh or Revvnder of the COUNNS 0f tounties in which the property is situated,
shall be voochnive proot of proper appointiment of the sucvessor frgsfes.

27, Trustee accepts thiv trust when this docd, duly  evecuted  amd
acknowlslged ix made a public revord as provided by law, Trustee is owor
ublidatrd to notily any party hereto of pending wale undes any other deed ot
frust or of amy action or procesmding in which drantor, heaoticiary or trustee
shall be a party unless such action ur proveeding i Brought by trusiee,

NOTE: The Trust Deed Act ‘provides that the trustee heteunder must be elther
of savings and -loan association authorized 1o do business under the laws of
property of this state, its whsidiaries, offiliates, agents or branches,

an oltaney, who ix an active mesber of the
Qregon or the United States,
or the United States or any agency thereof.
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’ Th¢ grantor covénahtsiand égrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple. of .said described. real -property and has a.valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for drantor’s personal, family, household or agricultural purposes (see Important Notice below),
- eodani. dacisati Coxen i grantar is o patucnl percon) ace_for husiness. ar commercial prrnnses athoas b Aeicultucal

pucposes.
This deed applies to, inures to the benefit of and binds all legatees, devisees, administrators, execu-
tors, personal representatives, der and. owner, including pledgee, of the
contract secured hereby, whet a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender i inine and the neuter, and the singular number includes the plural.x

IN WITNESS WHEREOF, said grantor has hereunto set his hanc{ ,}he day and ‘year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o} or by is y /’/'_?ﬂ"":i{ ( <

not applicable; if warranty "la} " is “applicable” and the "beneficiary is o creditor . N1 - 258 s ¢ SEEETTER RN ey
or suflf word - is defined in the Truth-in-Lending Act and Regulation - Z, the FRANK R' BADDELEY

beneficiary  MUST comply with the Act and Regulati king required

ﬂisclosurcs; for_this purpose, if this instrument is to be a FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

equivalent. If . compliance with the Act not required, disregard this notice.

{1 the signer of the above is o corporation;
use the form of acknowledgment oppesite.]

[ORS 93.490) California //

California
STATE OF:&BOIS& ) STATE OF XoRECIXY, County of

Los Angeles Jss. March.2nd ,19.79
County of & ) Frank R. Baddele
March 2nd 19.79 Personally appeared LEDENTL Re  Dda y citeies e o and
Personally ‘appeared the above named................ Patsy R. Baddeley : L - who, being duly sworn,
Baddeley and Patsy R each for himself and not one for the other, did say that the former is the
SR A presidEnt and that the Iatter iS the

.secretary of.

I T e N . . ..., @ corporation,
.and acknowledged the ‘foregoing instru- and that the seal affixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-

) . half of said corporation by authority of its board of directors; and each of
Belore me: - ~ them acknowledged said instrument to be its voluntary act and deed.

(OFFICIAL ﬁ’ﬂ; d eGP Béfore me:
A (OFFICIAL

Notary Public for @regom Nofary Pablic Tor Oregon SEAT)

~.voluntary act and deed.

Ofh ax, it - . . e S,
Ve ’ﬁ.u..ipff' B -2 Y L My commission expires:
UAARTHA F
CNGTARY pUELIC
LOS ANGEIFS COUN
5 oo

REQUEST FOR FULL RECONVEYANCE

To be used only when obligc!i&m have been paid.

s Trustee

e ] , / i of ', J ] y said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, withott warranty, -fo thé parties designated by. the terms of said trust deed the
estate now held bytyou under the same. Mail reconveyance and documents to .. .. e e e

DATED: . ... T S

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTYE which it secures. Both must be delivered to the trustee for ion before yance will be mode.

TRUST DEED STATE OF OREGON 1
) . - {FORM No. s8Y) 88,
Ln:}v’:fn's«rf:s:s‘f_Aw'.r‘u'n, co..‘rohi-u@"or{{ ) ’ L . County of ... s
TR : ’ T Lecertity that the within instru-
FR!\NI\ R, SRR R ) ,ment was received for record on the
: o ’ 'hl:".c.l.\dny of
1

Grantor SPACE RESERVED

WELLS FARGO.REALTY SERVICESI|: - Fom
Rt AN Ay RECORDER'S UsE
o Record .of Mortgages of said County.

. N o ) . Witness my hand and seal of
IR s . . Benoliciary : A s - R Coum‘y affixed.
R Y ¥ ¢ M. Milne

WELLS FARGO REALTY SERVICES ING.’ : ' S :

372 East Green Street . , 2N g -
Pasadena, California 91101  *°'J° ‘ Hoy L LLAT TR L thf&f-i;DePu

Ly
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