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THIS MORTGAGE, Made this QY] . day of.. =Deeember Frhcuacy, 197879
by Edward C.

Levdig and Margaret Leydlq, husband and wife,

Mortgagor,

. M ortga
undred an

WITNESSETH ‘That said mortgagor, in consideration of E

;IlQll.Q%‘,""‘"""»""" """"""" -{$5,500.00) .Dollars, to him paid by said mortgagee does hereby
grant, bargain, sell . and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in Klamath County, State of Oregon, bounded and described as follows, to-wit:

Lot 16 1n Block l of Country Green,/accordlng to the
off1c1al plat thereof on, file in the office of the
County Clerk of Klamath County, Oregon.
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. Together with all and singular the t ts, heredit ts and appurtenances thereunto belonging or in anywise appertaining, and
which may ‘hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time’of the execution of this mortgage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenanccs unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever.

This mortgage is intended to secure the payment of _&. . .promissory note ., of which the lollowing is n substantial copy:

DOLLARS
10 percent per annum from date of thlS no te unul pmd. payable in
installments of not less than $253.80..

...in any one payment; interest shall be paid .. month ]_y . and

::‘mg:g: the minimum payments. above required; the first payment to be made on the. 15th day of. December
19.7.8...., and a like payment on the .1 5th ... day of...each-- -mont th--......... therealter, until the whole sum, principal and
interest has been paid; if any of said installments is-not so paid, all principal and mterest to become tmmed:atel_v due and collectible at the
option of the holder of this note. If this note is placed in the hands of an atrorney for collection, I/we promise and agree to pay holder’s
reasonable attorney's fees and collection costs, even though no suit aor action is liled hereon; however, if a suit or an action is liled, the
amount of such reasonable attorney's fees shall be fixed by the court, or courts in which the suit or action, including any appeal therein,

+ - is fried, heard .or decided. )
1 * Shrike ‘words not applicable.

Edwa Leydig
\7‘7/@4%%/0%{ 7

FORM No. 217—INSTALLMENT NOTE. SN Stevens-Ness Law Publishing Co.. Portlond, Ore.

—(-a)’&pemmﬂy- kbmo«lgngopc-p«cona# —l&mtl-y;—lnusehcld- er-agric turat prrposes Fsee-fﬂtporémﬁ Hotice betow;
(b) . for an organization, ( even if mortgagor is a natural person). are for b or c cial purposes other than agricultural
purposes.

This mortgage is m{enor, secondary and made sub;ect fo a pnor mortgage on the above described real estate made by

ingle.woman.now.by.marriage Margaret Leyvdig
First. Federal Savings..and.Loan Association
5, and ‘recorded in the mortguge records of the above named county in book.. M75. ... , at page . 1377

thereof, or as

tile number ./// v i aneios roel number //,/ ... (indicate which). rerefence to said mortgage records
hereby' bolng miade; the ;mid !Irsl moru,'ag.o was given to sbcure A note Ior the pnnc:pnl sum of §. 9, 750. 00... . ; the unpaid
prmc:pal balance theleol on the date of the execution of this- mstrumenr ins 8. 8 656 62 ....... and no more; interest ihereon is paid

Decemberl, 1978, said prior mortgage and the obligations secured thereby hereinafter, for brevity, are called

simply “first mortgage”.

: The mortgagor covvn'mts to and with tho mortgagoo, his heirs, exoccutors, administrators and assigns, that he is lawlully seized
fmplo of said pr s that tho same arc {ree lrom all encumbrances except said tirst mortgaje and furcher oxcept...

wencumbrances;apparentwon thedland,

in toa

and thut hu wul wmmnt nnd lowver ddlend the same ngmnsr all p«rsons* i:.t‘hvr. thar ko will do .md porform all tlum_s 'oquxrc-d ol
him and pay all obligations due or to ‘bécome due under the terms of said first morigage as well as the note secured heceby, principal
and interest, according to the ferms thereof; that while any part of .the note secured hereby remains unpaid he will pay all taxes. assoss-
ments and. other charges of ‘every _nature nh:ch may be levied or assessed. against ssid property, or this mortgage or the note secured
hereby, when due and payable and belore the same become. delinquent; that. he will promptly pay and satisfy any and all liens or
encumbrances that aro or may became liens on the premises or any part thereof superior to the lien ol this mortgage; that he will keep
the buildings now on or which horealter muy be erected on the said premises continuously insured against loss or d ge by lire




“and “such 'othervha‘z'arc'is‘ élsi_tbé‘, ;tgaéee‘ may from’ ¢inie to time require, in an amount not less than 814,150. OOm a company
or companies acceptable to ‘the nior ‘8agee herein, with loss payable,. first ¢, ‘the Rolder of the said firss mortgage; second, to the mors.
‘Bagee named Aerein and then'{to*t‘he", !iwrtgégor as their respective interests may appear; all Policies of insurance shall pe delivered to
the holder of the said Firse mdrfgaga as. so. in which sard insurance
is Written, showing the amount of siid . Yow jf the mortgagor
shall fail for any- 5 i
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STATE oF OREGOW,
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STATE OF OREGOWN,

County of
BE IT[REMEMBERED, That.on this Q ]t o - Thecembe. lfQ“QFuq C>c e K2 :
before me, the unders&gned, a notary, public in and for sard Qounry ; Personally appoared the within named

Edward' ¢, "Ley,

ig, I‘iﬂrgaretﬂl\Ic:Cm\'. now .b):z,;.marriage ,Ma:g.aret,,.Leydig, .

known_¢o me to be«_x‘hek'identicai indiw’dual‘,s\ -described in and who executed: the ‘within. inse
edged thypg“ﬂg:' o, they <w-@Xecuted the same freeyy and voluntarily,. .

'. v TESTIMONY WHEREOF, 1 vhave hereunto set my hang and affixed
. Lo my-officig] :Seal the day and year iast aboye written,

e S Notary Public for Oregon,
My Commission expires -10=25-8>




