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THIS MORTGAGE, Made this .....cocrov . T,
. John R..Charlton:and. Alexes. R . .CharTtOn i s

. e . ... . Mortgagor,

.. Mortgagee,

WITNESSETH, That said mortgagor, in consideration of ..
........................ . ..co....Dollars, to him paid by said mortgagee, does hereby
" grant, bargain, sell and convey unto said mortgagee, his héirs, executors, administrators and assigns. that certain real
; ted Klamath .. . .:.....County, State of Oregon, bounded and described as follows, to-wit:

property. siidatéd ‘in

Y

) : SRR : ..March 15 . . . . .19 79
I (or i morerthaq‘one ‘makgr)j we, jointly and severally, promise to pay to the order of L L o

_Cloyce E..Barmes. & Sue.B. BAMES i s s 88

. Sixteen Thousand. Nine :Hundred. Four.Dollars and. 52/100.——=— . . ; DOLLARS,
with inlere:st; thereon at theirate 0110% ... percent per annum from .. Marhh 15, 1979 until paid, payable in

: ‘ : install ent at‘:t‘he;_datjes and in amounts as follows: ..one. payment.in the amount of
53,000 dve Apeil 1, 1979, and. thereafter,.beginning 2pril 1, 1979, payments in the
04.16: pex:.manth due. and-payable on. the:first of .each month wntil said - -

balloon payments, if any, will not be refinanced; interest shall be paid ... . Lo and z,-‘ incloded in
the payments above required;-which-shall continue until this note, principal and interest, is fully paid; it any of said installments is not so

paid, all principal and interest to become immediately due and collectible at the option of the holder of this note. 11 this note is placed in
the hands of an attorney .for collection, I/we promise and agree to pay the reasonable attorney's lees and collection costs of the holder
ereof, and if. ‘ suit or; action is tiled hereon, also promise to pay (1) holder’s reasonable attorney's fees to be lixed by the trial court and
2)- it any:appeal is taken from any" decision of the trial court, such further sum as may be fixed by the appellate court, as the holder's
easonable ;attorney’s fees in the appellate court. .

B : FORM No. 168—INSTALLMENT NOTE {in odd amounts}.

SN Stovens-Ness Law Publishing Co., Portiand, O,

‘The mortgagdr' ii’/érra\nts that the proceeds of the loari represented by the above described note and this mortgage are: :
(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice below), !
(b) for  an organization, (even it ‘mortgagor is a natural person) are for business or commercial purposes other than agricultural

ot purposes. . Vo i oL ; - mmed -
This. mortgage .is in{erior_, secondary and made subject. to a prior e on the above described real estate made by

. John R. Charlton and Alexis R. Charlto
‘o D. L. ‘Hoots, TrusStee’
1979, and recorded in-fhcrr'no.rl»gnge records of the above named county :
iu (indicate which), retelence to said mortfage records

dated March 9, . .,
in book ... M_79 .. ..., at page 5605 - ..thereof, or as

e s o0l umber Lo

{ilo nuenbar oo omoas

“hereby boing made; the said: first mortgage was given to secure a nore for rhe principal sum of § ,38.1100_- 00 .+ the unpaid
principal balance . thereot on. the daté of the execution of this instrument is §...2% 1100 woo.....and no more; interest thereon is paid
to..l el " Ll 195 +'said prior mortgage and the ob{igations sec.red thereby hereinafter, for brevity, are called

simply “first .mortgage”.
“'‘The .nortgagor covenants to and:with the mortgagee, his heirs, executors, adrmrinistrators and assigns. that he is lawiully seized
in fee simple of said premises; that the same are free from all encumbrances except said first moridage and further except. ... ...

and that he will warran d forever delend the same against all persons; further, that he will do and perform all things required of -
him and pay all obligations due or to become due under the terms of said first morigage as well as the note secured hereby, principal
and interest, according to'the terms thereof; that while any part of the note secured hereby remains unpaid he will pay all tases, assess-
ments ‘and other @:ha_rge’s“ol"‘evvery‘"nature'_which may be levied or’ assessed ‘against said property, or this mortgage or the nore secured
hereby, when due ‘and payable and before the same become delinquent; that he will promptly pay and satisfy any and all liens or

e liens on' the premises or any part. thereol superior fo the lien of this mortgage; that he will keep

encumbrances that are or may béecom ¢ ‘
the buildings now ‘on-or which hereafter may be erected on- the said premises continuously insured against loss or damage by fire
‘ avze . ,
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A tract of land Situateg in the w 1/2 NE 1/4

NW 1/4 of g Township 39 South,'Range

9 East of + i te Meridian, in the County
of Klamath, L more Particularily
described as follows:

ng the N 1/4 corner
thence South 00° 05' 16" East
North gge 06' oo" West 358.¢7
right of way line of the Bur-
road; thence alon
North 0g° 15

central angle =
and along the arc of a
= 7l3.94'feet,
to the Southerly
ue; thence South
he point of be-

SUBJECT TO-:

1. Regulations, including levies, liens and utility
assessments of the City of Klamath Falls.

2. Regulations, including levies, assessments, water
and irrigation rights ang €asements for ditches and
canals of Klamath Irrigation District,

3. Regulations, including levies, 1ji - @Ssessments,
rights of way and €asements of the uburban
Sanitary Distrigt,

5. An easement Created by instrument, including the terms
and provisions thereof,
Dated * May 23, 1958
In favor of South Suburban S5
Klamath Falls
Easement for sewer line, along N boundary

for record on the _15th day of
o’clock_L\M., and duly recorded i Vol _M79

on Page___ 5907 |

WM. D AMLNE,Cmnt Clerk
By K iz;m g&éaf& Z7 Léﬁ,a d Deputy




