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" KLAMATH COUNT
.EDWARD:-C¢ " DOR

Grantor,irrevocably. grqr)rg§,;bargéins, sells and. conveys to trustee in,friist, ‘with poﬁ(:t of. sale, the property

Lot 27, Block 2,
thereof on#fil¥évin the

‘tc:'geth‘er with all and singular the t

Klamath®* -.County, Oregon, described as:. ) ] -

Mountain Lakes Homesites, accord

TRUST DEED

, between

<o, as Grantor,
, as Trustee,

» as Beneficiary,

'th.is,,...,Z 9th. . . day of.
TEVEN R. REITZFELD

WITNESSETH:

ihg to the official plat I

office of the County Clerk of Klanath County, Oregoﬁ;

nts, heredit. and appurtenances and all other rights thereunto belonging or in anywise

now or hereatter appertaining, and the r.
.tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each
sumot .EIVE THOUSAND, FOQUR_HUNDRED

ents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

agreement of grantor herein contained and payment of the

. Dollars, with interest

thereon according to the terms of a promissory
‘tinal payment of principal and interést hereof;
The date of maturity of the debt socured. by

becomes due and payable. In the event
sold, conveyed, assigned or alienated
then, at the beneficiary's option,

herein, shall become immediately

all obligations secured
due and payable.

note of even date herewith, payable to beneficiary or order and made by grantor, the

er. terms-of note ,I% . .
on which the tinal installment ol said’ note
interest therein is sold, agreed to be

il not sooner paid, to be due and pn}gzble .
this instrument is the date, stated above,

the within described property, or any part thercof, or any

by the grantor without first having obtained the written consent or approval of the beneticiary,

by this instrument, irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this

and repair; not_to remove or. demolish_ .any. bui
not to commit or permit any waste o! said

d;

trust deed,
1. To protect, preserve and maintain said property in good c

property.

2. To complete or restore promptly. and .in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destcoyed thereon, and pay when due all costs incurred therefor.

{a) consent to the making of any map or plat of said property; (b) join in
£ i or creating any restriction thereon; (¢} join in any
agreement atlecting this deed or the lien or charge
( without warranty, all or any part of the property. The
frantee in_any recon ance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of sny matters or facts shall
be conclusive proof of the truthlulness thereol. Trustee's fees for any of the
services mentioned in this parageaph shall be not less than S5,

gran'mr agreé :

L any
subordination or other

Iding or. improvement . thereon; X
é P thereol; (d) reconvey,

ants, candi-

. 3. To comply with all laws, or
tions and restrictions atlecting said property; if
join in ing such financing st s purs
cial Codé. as the beneliciary may require and
proper public olfice or offices, as well as the
by filing officers or “searching
beneticiary. - -

i To provide and continuously maintain insurance on the buildings
now or. herealter erected on the said premises against loss or damage by fire

' and-such other hazards as the_b ticiary rmay
an amount not less"than'S..,.N.[X i
fes ble’ to the b
policies of ‘insurance shall be delivered
if the grantor shall fail for any reason

tion of any policy of insurance now

ciary upon any indebtcdn.c.ss secured- hereby an
may. determine, or.at, option oltlnne‘llciarthc
any' part’ thereol, may be releaséd 1o

act done pursuant to.such nofice, N

5. To keep said premises free -lrom  cor
taxes, assessments and other charges that may
against ‘said - property belore any. part of such

charges become past due or delinquent and nromptly deliver receipts therclor

to beneficiacy; should, the grantor .lail ta make
ments, .insurance..premiums, lierns oriother “ehar

by direct payment or by providing beneliciary with funds with which to
at _its option, make payment thereof,
and the amount ‘so paid, with interest at the rate set forth in the note secured

make such payment, beneliciary may,

hereby, together with the obligations described

- trust deed, shall. be added to and become @ part of the.debt secured by this
trust deed, ‘without waiver of any’ rights arising Irom “breach 6f any’ of the
“covenants: hereot and ‘for such payments;‘wth’' interest' asvaloresaid; the prop-
erty - hereinbelore -described,: as -well, as::the - grantor,
are. bound for the payment
payments’ shall be immediately due

same extent that they
described, and all such
“out notice, and the nonpayment thereot shall, a

render all sums secured. by this trust-deed immediately due. and payable and

constitute a breach of this trust deed, . .
6. To pay all costs,
of "title search" as well as the other costs and. e

in -connection with ar in enforcing this obligation and trustee's and attorney’s

fees actually incurred.
7.
satfect the security”rights or powers ol benelicia

action or proceeding in which the beneliciary or trustee may appear, including
to pay. all costs and erpenses, in-

any suit lor the loreclosure of this deed,

cluding evidence of title and the bencliciary's or trustee's attorne

amount ol attorney’s fces mentioned in_this pa
lixed by the frial court and in the ovept of an

decrae of the frial conrt, drantor tarther ageere to 0]

'lul 3
noy'a lopa an anuch appraal,
It s mmtually ageeed that:

& In the event that any portion or all of said progerty shall be tuken
! in or ] i i

agencles”as' may . be_ deeméd : desirable by the

¥, with loss payable t
to ‘the beneliciary as soon as insured:
to procure H

or herealter
the beneficiary may procure "the” same -at grantor's expense.
collected under any tire or other.insurance policy

Arantor.  Such application
not cure or-waive any, delault or notice ot delault hereunder or invalidate any  feed

fees and’expenses of this trust including the cost

To: appear- in and defend *any: action or: proceeding purporting to .

e Cotnt shall adjinfis roanamble ax the fonpfndaiv's e

. 10. Upon any detlault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and wil i
the-indebtedness hereby

erty or any part thereof,

issues and profits, past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may. determine.

1. The entering upon and taking possession of said property, the
collection’ of ‘such rents, issues and profits, or the proceeds of fire and other
i licies or jon or awards for any taking or damage of the
property, and tke applicat or rclease thereof as aloresaid, shall not cure or
waive any default .ar notics of default hereunder or invalidate any act done
pursuant to such notce. -

12. Upon defauls by grantor in payment of any indebtedness secured
hereby or in his periormancs o any agdrecment hercunder, the beneliciary may
declare all sums secured derely immediately duo and payable. In auch an event
and il the above described real property s currently used lor agricultural,
titnbes or grazing purposes, the beneliciary may proceed to loreclose this trust
in equity, as a mortgade in the manner provided by law lor mortdage
foreclasures. However if said real prapeefy in not ao currently used, the bene-
liciary at his election may proceed (o loreclose this trust deed in cquity ax a
mortdade or direct the trustee to foreclose this st deed by advertisement
and sale. In the latter cvent the beneliciary or the trustee shall execute and
cause 1o be recorded his written notice ol default and his election to sell the
said descsibed real property to satisfy the obligations secured hereby, where-
upon’ the trustee shall lix the time and place ol sale, give notice thereof as then
required by law and proceed to loreciose this trust deed in the manner. pro-
vided in ORS §6.740 to §6.795,

13. Should the beneliciary elect to foreclose by advertisemsnt and sale
then after default at any time prior to five days before the date set by the
trustee for the frustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the benelici. y or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
_enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex~
ceeding $30 each) other than such portion of the principal as would not then
be due had no detault occurred, and thereby cure the default, in which event
all loreclosure proccedings shall be dismissed by the trustee.

14, Otherwise, the sale shall be held on the date and
place designated in:the notice of sale. The trustee may sell saic
i one parcel or-in separate parcels and. shall sell the parce! or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property’ so'sold, :but without aAny Covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfuiness thereal. Any person, excluding the trustee, but including
" the grantor and ! ~nsliciary, may purchase at the sale.
¥'3 dees; the 15; When ftrustee ‘selly pursuant to the powers provided herein, trustee
xex shall be vithe procecds of sale to pavaent i (1) the cxpenses of salo. in.
appeal brom any finliment or he compensation. of the frustes amd a revsanable vharge by frustee’s
Sk ot an the aps P2Vt e Chligathan seviesd By fhe froot Hewd. (52 na alt persone
fraestee’s wirer Baving esivtidod oo subsoguenl By the fmest of fhe frostee in the truat
doeit ax theit Interesfs tray appeac in sho vnder ot fhoir priveity aod (4) the
surplus, i any, 1o the geantor or o his suecosxor dn interest entitled 10 such
surpham, . CE i
< 16, For any reason permitted by law beneliciary may from time to

the beneliciary so requests, to
uant to the Uniform Commer-
to pay lor liling same in the
cost of all lien searches made

.drom time to time require, in
., written in
he latter; all

placed on said buildings,
The amount
may be applied by benefi-
d in such order as beneliciary
entire smount so collected, or
or release shall

atruction Lens and ‘to pay all
be_levied or assessed upon or
taxes, asscasments and other

paymentiol any taxes, assess:
fes payable by grantor,- either

in paragraphs 6 and 7 of this

:shall be..bound to. the .
of the obligation Rerein

and -payable with-
t-the option ol the beneficiary,

at the time and
xpenses of the trustee incurred
in any suit,

ry or trustee; and

raQeaph 7oinoall

ian, beneliciary shall have the

under the right-of -
righe, if it so elects, to require that all or uny
as compensation for such taking, which are in

fo pay all reasonable costs, expenses and atrorney’s fees necessarily paid or
i drantor in such proceedings, shall be
applied by i¢ first upon any reasonable costs and expenses and attorney’s lees,
necessarily paid or incurred by bene
iciary: in such proceedings, and the balance applied vpon the indel{edness

incurred by
both -in_the trial and appellate courts,
secured “hereby; and grantor- agrees, at.irs owvn
rand oxecute such instruments a8
pensation, promptly upon benefic A

9. At any time and from time
ticiary, payment. of ita lees and

¥ request,
to time

the liability -of any person lor the payment of

Ball e necessary in obtaining such com-

presentation ol this deed and the note for
endorsement (in case ol tull reconveyances, for cancellztion), without allecting

portion ol the monies payahle

time appoint & successor or SuUCCessors fo any trustee named hecein or to any
excess of the amount required i

rfrustee d hereunder. Upon such appointment, and withour
conveyance to the successor frustee, the latter shall be vested with all title,
powers and duties conferred upon any rrustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneficiary, containing reference to this trust deed
and its_ place ol record, which, when recorded in the oflice of the County
Cletk- or Recotder of ‘the county or countics in which the property is situated,
shall be conclusive proot of praper appointarent of the suecessor trustee,

17, Trustee accepts this trust when this deed, duly  evecuted and
acknowledgded is made a public record as provided by law. Trustee is not
obligated to- notily any party hereto of pending sale under any ather deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is browgtht by trustee.

paid to beneliciary and

‘expense, 10 take such Cactions
upon wrlfen request of bene

the indebtedness, trustee may

NOTE: The Trust Deed, Act provides that the trustee hereunder must be ;
L business under ‘the'laws*ef Oregon “or the*:United States,” a
agents or branches,

or savings-and loon 'assaciation authorized 1o do
property of this state, its subsidiaries, affiliates,

cither an atfarney, who is an- activa. mamber of tha Oregon State, Bor, o bonk, trost company
: ttle insurance company authorized to insure title 10 ceal
or the United States or any agency thereof. R~
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; The grantor covenants and agrees to and Wrth the benefrcxary and those clamrung under hxm, that he is law-
IuIIy seized: in fee—sxmple—of satd descrxbed real property and has ~a- vahd— unencumbered tztIe thereto

and_ thét he will- warrant and iorever defend the same agamst aII persons whomsoever.

The grantor warrants that the proceeds ol the loan represented by the above descrrbed note and this trust deed are:

(a)* primarily - for *grantor’s personal, -family, household or. agricultural purposes (see Important Notice below),

(b)) for an organization, or (even it grantor is a natural person) are for business or commercral purposes other than agricultural
. purposes.

This deed. applies to, inures to the benelrt of and binds "all partres herera, thexr heits, Iegatees devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owaner, including pledgee, of the
coritract secured hereby, whether or not named.as a: beneficiary herein. In construing this deed and whenever the context so requires, the
masculme gender ‘includes’ the femrnme and the- ‘neuter, and the singular number: mcIudes the pIuraI

h IIV WI TI\fESS -_WHEREOF,fs'a'i antor ‘has hereunto set. hrs hand the day and year fxrst above written.

APORTANT N TICE Dele!e, by Immg ou?, whu:hever wurmmy (u) or (b) is X SW ﬂ
not , applicable; if ‘warranty (@), is opplicable ‘and the ‘beneficiary” is a creditor
or- such ~word :is: dehned in the Truth-in-lending Act: and Regulation Z, the

benefu‘.nury MUST :omply with ‘the Act and Regulchon by makmg lequured
; for this purpose, lf lhls mstrumenl isto be a FIRST lien to ‘tinance

-

: sme or cmronm ; o

COUNTY OF lOS ANGELES

0 N

before me, the undersigned, a Notary Public in and for said State, personally appeared

FIEISTIEOOeSy; ¥*%gteven R. Reitzfeld®*¥ .- '
OFFICIAL SEAL known to me to be the

N(‘;(Té‘;‘\-(}:u\gLE gﬁ?;%m:\ § - person whose mm_____,iiS__,_—__—-—Subscribed to the within instrument,

PRINCIPAL OFFICE IN 5
| LOS ANGELES COUNTY . and ackmwledged 1o me that —_he_ executed the same.

My Commlssmn Expues ‘Aug. 2, 1981 / S
SSIBTESITESEITS WITNESS my hand and official seal.

i o
rat—Wolcotts Form ZR2—Rev. 364 . Kathy Ragatz

REQUEST FOR FULL RECONVEYANCE _‘

To‘bc uud nnly whan nhligclmns have been pmd
PRI Trustce

The undersrgned is he legal owner and holder oi all mdebtedness secured by the ioregomg trust deed. All sums ‘secured by said
1 “satistied.” You hereby are drrected on payment ‘to you of any sums owmg to you "under the terms of
said trusé deed:’ or pursuant ‘to statute, o 'cancel “all’ evxdences of’ mdebtedness “sectired by said trust deéd (ivhich are ‘delivered to you
herew;rth tagetber with ‘said: trust! deed) and to reconvey. “without warranty, to-the> parfres demgnaled by ‘the- terms of saxd trust ‘deed the

estate now heI j byfyou nder the ‘same. Matl raconVoynnca “and documents to e e e e s

Benelficiary '

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Soth must be delivered to the trustee for ion before Y will be mode.

TRUST DEED - STATE OF OREGON

{FORM No. 881}
 STEVENE-NESS LAW PUB. CO., PORTLAND, ORE. . County of

: I certn‘y that the within instru-
ment- was received ﬁ)r record on’ “the' ™
19..775,
SPACE RESERVED 23 PM., and eccgded
FOR in book.M. 79 ..on page
) .as file/reel number. 614061
Record of Mor!ba,p,e.s of said County
Witness my hand and seal of
- County’ affixed.

m-...D.l... 4
”OUNT! CLERK

MECORDER'S, USKS 127

e

..Depury

i
I
}




