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,C,ounty,,"(_)rregon, whose post office
i ; OTeBOR 97624 ..,
oeréin called’“BOrrowér,”-a’nd: : fo nmn R Taniiin s . R
At WHEREAS"-Borro‘we'r"is' ‘indebted 10 the United States of America, acting through the Farmers Home Adminislfation,

) ,_\L)]nitéd‘Sta(es‘Dep‘art'ment’-of . Apriculture; heteiii-called ‘the f‘Gb'\I“er'x'\mém-,"-faS’evide'née'd by one of more promissdry note(s)
i oxv,assumptjonfagre’emeng(s),f:hqreiﬂ called “note.” which has been executed by Borrower, is payable 10 the order of the
éGpv,emmem;ramhorizes- acceleration- of - the entire indebtedness.fat:zthc:optionaof' the, Government. upon 2ny default by

‘Borrower; and'is»‘“‘described=as:-follows:‘ §el PR BES AR L -
* Dite ‘Date -of Final

o of Instriment i Installment

3-15-2012

3-15-79°

-

.. And; the ‘note: evidences &' loan*toBorrower;sand the:Government; at any“time, may assign the note and insure. the
payment thereof, pursuant to’ the’ConsolidatedfFarm and:Rural Developmem.Act,‘or,Title V.of the Housing Act of 1949:
And it is the d intent of this instrument that, among ot hen the note is held by the
Government, Of i i ance of the note, this instrument
shall secure pay 5 i i y rument shall not secure payment
of the note or attac i 1l constitute an indemnity mortgage
to secure the Governmen £ its insurance contract by reason o y Borrower:
NOW THEREFORE, in times wh held by the Government, of
in the event the Government should assign this instru i urance of the payment of the note, to secure prompt
nd extensions t ments contained therein, (b) at all times when the

payment of the note and any renewals &
note is held by an insured holder, t0 secure performance of Borrower’s agreement herein 10 indemnify and same harmless the

der its insurance contract by reason of any default by Borrowet, and {c¢) in any event ang at
all times .to_secure the . prompt payment of all advances and _expenditures made by the Government, with interest, as
nce of every covenant and agreement of Borrower contained herein of in any supple-

hereinafter described, and the performa
mentary agreement, Borrower does hereby. grant, bargain, sell, convey, mortgage, and assign with general warranty unto the

ated in the State of Orég;on, County (ies) of

Lot 19, Block 3, TRACT NO. IRISH BEND, according to the official plat thereof
on file in the office of the county Clerk. of ‘Klamath county, Oxegon.
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together with ajj rights, interests, €asements, heredi

profits thereof and reverues and inco
reasonably necessary te
Or carpeting purchase

ning
- thereto, and |

» Or condemnatjon

nd its assigns forever in fee simple.

successors and aszizns W, RRANTS THE TITLE to the
ns, encumbrances, easements,

er its insurance of payment
insured holder, Borrower shaj
ment as collection agent for the holder.:- A S
@) To Pay to the Government such fees and other charges as
_the Farmers Home Administration, : ' i

3) 1 required by the Covcrnment, to make additiona) month of 1/12 of the estimated annyg) taxes,
assessments, insurance premiums and other charges upon the mortgaged premises.

(4) Whether of not the note js insured by the Government, the Government may at any time Pay any other amoungs
required herein to be paid by Borrower ung hot paid by him when due, as well gy any costs and expenses for (he preservation,
protection, or enforcement ‘of this lien, gs advances for the aceount of Borrower, Al such advances shall bear interest gy
the rate borne by the note which has the highest interest ryge

(5) Al advances by the Government as de inuncdi:ncly due
by Borrower to the Governmesig without demy
such advance by the Governn sha i pay. Such advances, with interest,
shall be repaid from the fj ai ions i 1 wer. Otherwise, any-payment made by Borrower may
be applied on the note or any indebtedness 1o the Governmen secured hereby, in any order the Government determines,

(6) To use the loan evidenceq by the note solely for purpose authorized by the Government.

and payable
and shall be secured hereby. No

SE

ater stock pcrmihing to or
r to the Governmeny without
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(8) To keep the property insured as required by and under insurance policies approved by, delivered to, and retained
by the Government.

9) To maintain improvements in good repair and make repairs required by the Government; operate the property ina
good and husbandmaniike manner; comply with such farm conservation practices and farm and home management plans as
the Government from time to time may prescribe; and not to abandon the property, or cause or permit waste, lessening or

- impairment of the security covered hereby, or, without the written consent of the Government, cut, remove, of lease any

timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes. .

P (10)_ -To comply,,with all laws, ordinances, and regulations affecting the -property. . ) .

i N To pay ‘or Teimburse the Government for expenses reasonably necessary or incidental to the protection of the lien

and priofity hereof and to the enforcement of or the compliance with the provisions hereof and of the note and any
‘-supplemehtgry,agreement (whether before or after default), including but not limited to costs of evidence of title 10 and

. and survey ‘of the property, COSts of recording this and other instruments, attorneys’ fees, Lrustees” fées, court €osts, and
expenses-of advertising, selling, and conveying the property. ) SR . : ”

(12) Neither the property nor any portion thereof or interest therein shall-be assigned, sold, transferred, or encumbered,
voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole and exclusive
rights as mortgagee hereunder, including but not limited to the power to grant consents, partial releases, subordinations,
and. satisfaction, and no insured holder shall have any right, title or interest in or 10 the lien or any benefits hereof.

(13) At all reasonable times the Government and its agents may inspect the property to ascertain whether the covenants
and agreements contained herein or it any supplementary agreement aré being performed.

(14) The Government may extend and defer the maturity of and renew and reamortize the debt evidenced by the note
or any indebtedness 10 the Governinent secured hereby, release from liability to the Government any party so liable thereon.
release portions of the property from and subordinate the ticn hercof, and waiveany other rights hercunder, without affect-
ing the lien or priority hereof or the liability to the Government of Borrower or any other party for payment of the note 0t
indebtedness secured hereby. - ; :

(15) Matany time it shall appear to the Government that Borrower may be able to obtain a loan from a production
credit association, a Federal land bank, or other responsible cooperative or private credit source, at reasonable rates and
rerms for loans for similar purposes and periods of time, Borrower will, upon the Government’s request, apply for and accept
such loan in sufficient amount to pay the note and any indebtedness secured hereby and to pay for any stock necessary
10 be purchased in 2 cooperative lending agency in connection with such loan. )

(16) Default hereunder shall constitute default under any other real estate or crop of chattel security instrument held or
insured by the Government and executed of assumed by Borrower, and default under any such other security instrument
shall constitute default hereunder. . .

an SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by this
instrument, of should any one of the parties named as Borrower dic or be declared an incompetent, a bankrupt, or an
insolvent, or make an assignment for the benefit of creditors, the Government, at its option, with or without notice, may:
() declare the entire amount unpaid under the note and any indebtedness to the Government hereby secured immediately
due and payable, (b) for the account of Borrower incur and pay reasonable expenses for repair or maintenance of and take
possession of, operate or rent the property, (c) upon application by it and production of this instrume:®. without other
evidence and without notice of hearing of said application, have a receiver appointed for the property. with the usual powers
of receivers in like cases, (d) foreclose this instrument as provided herein or by law, and () enforce any and all other
rights and remedies provided herein or by present of future law.

(18) The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) costs and expenses
“incident to enforcing of complying with the provisions hereof, (b) any prior liens required by law ora competent court 10
be so paid, (c) the debt evidenced by the note and all indebtedness 10 the Government sceured hereby, (d) inferior liens
of record required by law or 2 competent court t0 be so paid, (e} at the Government’s option, any other indebtedness
of Borrower owing to of insured by the Government, and (f) any balance to Borrower. At foreclosure orf other sale of
all or any part of the property, the Government and its agents may bid and purchase asa stranger and may pay the Govern-
ment’s share of the purchase price by crediting such amount on any debts of Borrower owing 16 or insured by the
Government, in the order prescribed above. .

(19) Borrower agrees that the Government will not be bound by any present or future laws, (1) providing for valuation,
appraisal, homestead or exemption of the property, W prohibiting maintenance of an action lor a deficiency judgment ot
limiting the amount thereof or the time within which such action may be brought, (¢} presct ihing any other statute of
limitations, (d) allowing any right of redemption of possession following any foreclosure sale, o1 () limiting the conditions

which the Government may by regulation impose, including the interest rate it may charge, as 3 condition of approving 2
transfer of the property to a new Borrower. Borrower expressly waives the benelit of any such State law, Borrower hereby
relinquishes, waives, and conveys all rights, inchoate ot consummate, of descent, dower, and curtesy.

(20) If any part of the loan for which this instrument is given shall be used to finance the purchase. construction of
repair of property to be used as’an swner-occupied dwelling (herein called “the dwelling™ and if Borrower intends to sell
or rent: the dwelling and has obtained’ {he Governnient’s consent 10 do so (a) neither Borrower nor anyone authorized to act
for him-will; after receipt of a'bona fide offer, refuse to ‘negotiate for the sale or rental of the dwelling or will otherwise make
unavailable or deny: the dwelling to anyone - because of race, color, religion, s¢x, or nutional origin. and (D) Borrower
recognizes as illegal and hereby-disclaims, and :will. not comply with ‘or attempt 10 enforce any rest rictive covenants on the
dwelling relating to-Tace, color, religion; sex or national origin. AR : :

(21) ' This instrument shall bé subject to the present rcgulutioxis of the Farmers Home ‘Administrmion.zmd'lo its future
regulations not inconsistent with the express provisions hereof.
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(22) .Notices- given -heréunder ‘shall ‘be’ sent by ‘certified mail; unless otherwise required by law, addressed, unless and
until some:other address:is designated in-a notice so* given, in the case of the Gévernment to Farmers Home Administration,
»United States Department: of ‘Agriculture at: Portiand, Oregon 97205, and:in the case of Borrowzr to him at his post office
:address stated above..: R AT T ;

Son@3)y it ahyd’prbv‘iqiovi'lj of this instrument or application ‘thereof to’ any
invalidity” will- not- affect other’ provisions ‘or-applications' of the instrument
~provision ‘or application; and 10

person ‘or circumstances is held invalid, such

Visio 2 'of unent’ which can be given effect without the invalid
that’end the provisions hereof -are declared fo_be severable.

WITNESS the hand(s) Aot_"Bo‘rr'Q'_\‘Véx‘,"‘tl\is“._, » - Marc‘hng : .19 .12

At £ e

N Ra h'E. Lemison

Dittng & AZinsiann
E. Lemison

"7 ACKNOWLEDGMENT FOR OREGON

3l

STATEOF OREGON

) ,
S T S TRV T L B R
‘COUNTY. OF -.Klamath )
:lonytihjs'_' - 15th . .. ~day of —--:: :Iﬁarch - - _. ; , 19 79 , personally appeared the above-

e BS1ER B Lemteon 80 Miry . Jenison

and acykno‘wledged:thé‘ foregoin_g ih‘sitn\.lmem’tg' bé -——;-Eh—gﬁf-—-—--— yoluma}y act and deed. Before me:
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(NOTORIAL SEAL)
gm0 v o

Rpss:
fo. 6% 1328
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ey Cc:‘.:n.‘r.::‘o:\..i:'r{m(u’gs.dulz 15, A

My Commission expires

STATE OF OREGON; COUNTY GF KLAMATH; ss.
4 ‘hercby certify that the within instrument was received and filed for record on the ist_hday of

—March __AD, 1900 _a13329  sclock
MORTGAGES e .
: i on Page. 5931,

o | W?'i MILNE, County Clerk .+
FEE__$ 12,00 ' By 2 ,@«,ecéégé(c,gz, L///@Zl%{ﬁ%/

14

P M., and duly recorded in Vol_._w_.._,
of




