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- e NOTE AND MORT

GAGE

" THE MORTGAGOR_‘ i Dale E. Ross and Carole D. Ross, Husband and Wife

mortgages to the STATE OF QREGON. represented and acting b'y the Director of V‘eterax;s' Affairs, pursuant to ORS 407.030. the follow-
ing described n. " property jocated in the State of Oregon and County of % K1 am.ath B

Lot 5, Block 2, RIVER RANCH ESTATES, according to the official plat thereof
on file .in the office of the County, Clerk of:‘,‘Klbam@t‘h County, Oregon.

together with the tenements, heriditaments, rights, privileges, and appuricnances including roads and caxements used in connection
with - the -premises; “electric wirlng and fixtures; furnace nnci hesting system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and frrigating systems; screens. doors; window shades and blinds, shutters; cabinets, built=ins, finoleums and {loor
coverings, built-in stoves, ovens, electric sinks, alr conditioners, re frigerators. {reezers. dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber: now. growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing {tems.- in whole' or in part, ol of which are hereby declared to be appurtenant to the
land. and all of the rents, issues. and profits of the mortgaged property:

to secure the payment of Thirty Three Thousand Nine Hundr_ed Thirty Fi

77 and interest thereon, evidenced by the following promissory note:

+ oromise to pay to the STATE OF OREGON Thirty Three Thousand Nine Hundred Thirty Five

....ﬂ[\d...nﬂ!.],ﬂnr-——---—v--—-—-—-——-—--——-—Donars (63 33 !935!00"‘""‘"1‘.‘ with interest from the date of

inijtial disbursement by the State of Oregon, at the rate of Percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, interest to be paid it lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as foll?ws:

5202 00 — =7 on or before . June 1 s 1979"""“"""""‘""""‘"" and 02 00 Onthe

. 1st Of eaCh m(;nth—--—— =T thereafter, plus . HE"twe‘lfth.Qf"" ——===rthe ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applicd first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment.shall.be on or before ... May"l,,2009-—-- e et iemimiembrbaieteretal

. In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured_by a mortgage. the terms of which are madé_ j\(bart hereof.

Date qat ‘Klamath Falls, Oregon

T
. . 1 7 R
March 15, - L A ﬂ?;c;“z/ C;\?SO

Ca;:ole D. Ross

" ‘The mortgaéor or suﬁsequeht owner may pay all or any part of the loan at any time without penalty.

fho mortgagor covenant that he owns the sromises In tee shuple, has good right to mortgage same, that the premises are {rec
tromy encumbranes, that ho w W warrant angd defend rame forever against the claims and demands of all persons whomsuever. and this
covenant shall not be extingishod by tovectoaure, Lut ahall van with the land.

MORTGAGOR FURTHER COVENANTS AND AGREER:

1. To pay all debts and moneys secured hereby:

2. Not to permit the buildings to become vacant or unoccupied; not to permit the removal or demolishment of any bulldings or fin-
provements now.or hereafter existing; to keep -same in good repalr; to complete all construciion within o reasonable time In
accordance with any ngr_gcment made between’ the parties -hereto;

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

4. Not- to permit the use of the premises for-any objecﬂonublc or \mlm\{(ul purpose:

5. Not té permit any tax, t, lien, or brance to exist at any time]

6. Mortgagee is authorized to pay all renl property taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note: .
. N N . 1
7. To keep all buildings unceasingly insured durlng thq! term of thc moOrtgage. against loss by fire and such other hazards in such
company Or companies and n such an amount nd shall be zatisfactory to the mortgagee: to deposit with the mortgagee all such
policies with recelpts showing payment in full of all prcmlums: all such Insurance ghall be made payable to the mortgagee:
Insurance shall be kept in force by the mortgagor in chise of foreclosure until the perlod of redemption expires:
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v8. Mori"gggee shall be entitled ib all Vlcoxﬁbensétion ana damages received under right of eminent domain, or for any security volun-
tarily s eleased, same_to be applied .upon the !ndebtedness;

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;
] ! ) of a transfer of ownership of the premises or any part or interest in same, and 1o
sfer to the mortgagee; a burchaser ‘shal] pay interes; as prescribed by ORS 407.070 on

fer; in all other Trespects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, erform same in whole or in part and an- expenditures
made in so doing including the employment of an attorney. to secure compliance with the terms of the mortgage or the note shall
draw interest af the rate provided  in the note and a)] such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of it . portion of the loan for purposes
other than those specified i before the eXpenditure is made,
shall cause the entire indebtedness at the i bayable without notice and this
mortgage siubject to foreclosure. .

The failure of the mortgagee to exercise any options herein set forth ‘'will not constitute a waiver of any right arising from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

" "Upon the breach of any covenant of the mongage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shalj
have the right to the appointment of a receiver to collect same,

. The covenants'a.nd égreérﬁents herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective partjes hereto, .

It is dist

: Constitution, ..
issued or ma ereafter be issueq by.the

: WORDS: The masculine shall be dee:
applicable herein. - P .

mortgagors have set their hands and seals this

o Dﬁaéakoéo

o %ﬁ%:é{ROSS“

N VAC:KN_OWLEDG»'MENT
STATE OF OREGON: L . i
County of ettt } =

)] .
Before me, a Notary Public, personally appeared the within named -._| B, ale‘.,E..._Ross...iand,,.Carole._.D..,...Ross

......... Foe. et - his wife, ang acknowledged the foregoing instrument to ve' their .
act and deed. !

WITNESS by hand and official seal the day and year last above written.

My Commission expires

MORTGAGE _ Posgs

FROM o
STATE OF OREGON,

County of
Feertity that the within was recetved ang auly recorded by me in KLAMATH- ... County Records, nook of Mortgages,
No. M..79. Page .5935, on the ];5“1 day or MARGH 1979 = KLAMATH County ...
MARCH.15%h.1979. . o at octock 3329, P
County .WM....D... MIINE. .. COUNTY..CLERK

B Atlcr.recordlnn return to;
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
- Salem. Oregon 97310

I-f'orm,L-{ (glev;ss-ﬂ)
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