THIS TRUST DEED, made this. . 1lth S

.. Raymond Mg Jackson & Violet M...Jackson,‘.‘:
o Le - Sisemore

PR

LSS

e

[ then,

-

Nilliam

ENS-NESS Law PuBLISHING c

C‘”“Z“g’g.,;m

-» between

, as érantor,

. -» as Trustee,
vy @S Beneﬁciary,

WITNESSETH:

-Grantor
t

iz'revocably grants, bargains, sells
Lamath

.. County, Oregon, described as:.

and conveys to trustee in trust, with power of sale, the Property

es and all other rights thereunto belonging or in anywise

reof and al] fixtures now or hereafter atrtached to or used in connec-

FOR'THE PURPOSE ‘OF §
¥¥*One th sand-five 'k

thereon according to the terms of
final payment of principal and' interesi heroof;
The date of maturity of the debt secured
becomes due and payable, In the event the within described
sold, conveyed, assigned or alienated by the

at the bene[iciary‘s option, all obl;,
herein, i

dr

drantor agrees:
L Property in good condition
. ement thercon,

ust deed,

siti
ild

To protect the securi

1. To Protect, presérve and maintain
and repajr; not_to remove _or, d, ish_any_b 1
not to commit or permit any waste of said property.

. 2. Toa complete or restore promptly and in Aood and workmantlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and Pay when due all costs incurred therefor,

N - 3.-To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting saiq property; if the beneficiary so Tequests, (o
join in executing such financing statements purse, he Unitorm Comimer-
cial Code-as the beneliciary may reqiire iti in' the
broper public office or offices, as well g made
by liling oflicers or”searching: the
beneficiary > P

. To provide _a.

now or -hereatter erecied

and such other hazards as
an amount not less than §... .
<companies acceptable to the bencliciar Y
“palicies of insuriince shall be delivered to
il the-grantor s_hfnll {a

1en searches
deemed desirable by

nd ’continuqusl,- mé!intnin insurance,on the: buildings
on the said premises adninst loss or damage by ftire
the beneliciary may Irom time to fime tequire, in

amount

v beneli-

uch order as beneticiary
0 S0 collected, o

of release shali
invalidate any

the beneficiary
collected under

ciary upon any

may determine, or at option of
any part thereof,

not cure or waive any default or
act done pursuant to such notice.

. To keep said pPremises fr
taxes, assessments and cther charg
against said Pproperty belore a
charges beco

and promptly deliver receipts therefor

© make payment of any taxes, assess-

her charges rayable by grantor, either

beneliciary with funds with which to
ay, at jts option, make
set forth in

be added to and
trust deed, without waiver ol any
covenants hereof and fol
ent that they* X in
described, and all such payments shall be immea‘inlcly due and payable with.
out notice, and the nonpuyment thereof shall; at the option of the benrliciary,
render all sums secured by this trust deed immedialely due and payable and
constitute a breach of this trust deed. .
pay*-all costs, fees and ‘expenses of ‘this
‘s e -other costs and expenses
in connection with or in enforcing this obligation and
fees actually incurred.
(20 appear. in.and defend any
‘ “of ben

trust ‘including the cost
of the trustee incurred
trustee's and attorney’s

v suit,
Y. appear, including
all” costs ‘and expenses, in.
rustee’s attorney’s {eas: the
amount. of is parwiraph 7 in all caves shall be
fixed by the trial courd.and in the event o) A appeal from any fuddment o
tlecree ol the trial court, REANtor haethor agreed’ o sHm as the ap.
pellate court shall adjundge Framonabile as the beneficiary's or Frasioa's arfoe.
nev's deoa on ach appeal,
Tt it mueaally Adreed ¢hags
< In the evend thar W PN OF all o si PRIty shall Ba teken
under the right of wminent onain op varndemmation, denctiiary ahait have the
right, it it so olects, o roquire that atl or any poction ol the nionies payable
as compensation for sych taking, which 2SN erves.
to pay all ressonable COSES, expenses and )  paid or
incurred by drantor in stch proceedings, shall be i iciary and
applied by it first Upon any reasonable coses and expenses and arrorney’s fees,
both in the trial and appellate coures, necessarily paid or incurred by bene.
ficiary in such proceedings, and the balance applied upan the indebiedness
secured hereby; znd drantor ngrees, ar its own TRICASe L0 take Such actions
and execute such instrunients shall be neces ey i obtaiming such cont-
pensation, promptly upon l)vlu‘li(‘l':ll‘_r‘.‘ request,
9. At any time and lrom time to Hine upen weitten
ticiarw, payment of its foes and presentation of phi
endoractment (in case ot tull rreonveyances, for cane
the liability of any person for the paym

t altecting
trustee may

if not sooner paid, to be , .
by this instrument iy the date, stateq above, on which the final installment of said note
property,
‘ithout. first having obtained the written

"thereot; (d)

ECURING PERFORMANCE s each agreement o
: and no/100s**x - -

piomissory note of even date herewith, Ppayable ro'benelicinry

Dollars, with interest
made by grantor, the
1980

or order and
due nntll'pnyublu MarCh m
part thereof, or any interest therein js sold, agreed o be
consent or approval of the beneliciary,
maturity dates expressed therein, or

or any

ment, irrespective of the

ANy map or plat of said propert b) join in
creating any icti {ec) join in any:
7. or other agreement atfe c lien or charge
( reconvey, withour warranty., part of the property. The
Rrantee in any  reconveyance may be described o the “person or persons
ledally entitled thereto,” and (he recitals there'n ol any matters or facts shall
be conclusive rrool of the fruthlulness thereod. Ttustee's fees for any of the
Services mentioned in this paragraph shall be noy less than &5
10. Upon Any detault by g,
time. withour notice, either ;
rointed by o court, and
the indebtedness hereby s,
erty or any part thereof, name sue or otherw
issues and profits, including those past due and unpaid, and apply the
less costs and expenses ol opcration and collection, including reasonable
niey’s fees upon any indebtedness sectited hereby, andg in auch order as
ticiary may detersiine.,
he enlering upon
nes, issues

attor.
bene.

and  taking
and protiry,

possession of said Property, the

Or the procesds of fire and other
aking or damage of the

resaid, shall not cure or

eunder or invalidate any act done

12. Upon delault by grantor in payment of any indebtodness secured
hereby or in his perlcrmance of any adreement heteunder, the beneliciary may
declare all sums secured hereby immediately due “nd pavable, In sucli un cvent
and il the aboye described real propesty iy Currently used lor agricultural,
timber or Arazing purposes, the beneticiary Mmay proceed se this trust
deed in equity, Hagde in the enan, i
loreciosur, id

. ficiary

trustee shall execuse and
and his election to self the
Iy Lo satisly the obligations secured hereby, where.
tee shall fix the time and place of sale, give notice thereof as then
required by law and proceed 1o foreclose this trust deed in the ™manner pro-
vided in ORS §6.740 {o 5§6.795,
13

. may
tively, the entire amount ther due under
obligation sccured Cincluding costs 4 Iy incurred in

obligation and tr Af{0rney’s lees not ex-
ion of the principal as would not then
thereby cure the default, in which event

and the

ale and at the time and
trustee may sell said properts either
shail selp the parce! or parcels atr
sh, payable at the time of sale. Trustee
shall deliver eed in form as required by Jaw conveying
the praperty so cnitnt or ., ‘YDOCSS O G
plied. The recitals, in the deed of any matters of fne onclusive proof
ol the llulhlulnrs§ thereol, Any person, excluding (he frustee, but including
the grantor amd bebsliciary., ay purchase at the sale,
; When trustee aells puesaane (o the powery provided herein, frustee
the procecds of eafe Y pavarens of (1, fhe expenses of aale. in.
cheding the pensation of the trusten and 3 seasonable Charge By trusten's
Ararney, €23 to the ubligation secired iy deed, (3) to an persons
Baviog revuidad livos zubes the tristes in the st
desd ax theie iterests ppay ersder of theiy PO and (d) the
surplie, i wog o the REantor or (o his MICCONOr N interent entitled to such
*rplus,
16. Far anye
time appoine s

s?d, but without

xhall apply

Jaw benekiciary may from time (o
AN Frustes named herein or 10 any
Upon such Appointment, and without
UCCESSOr trustee, the latter shall ‘be vested with all title,
and  durties conterred Y frustee herain named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneliciary-, contaiming reference 1o this frust deed
and its place af record, which, fevorded in the ollice of the Count,
Clerk or Recorder of the county or fes i ch the 1Topeety s situated,
shall be conclusive prool of pronper
17, Trustee i frust
ackpowledod Gy made a public record
obligated to notity any party hercto of 4 sale under any other dee. of
trust or of any action or proceeding in” which &rantor, beneliciary or ¢, “ire
shall be o party unless such action or procecding s brought by trustee,

€O

appaintment of
evecuted  nod
Trustee is npot

NOTE: The Trust Deed Act pravides they
or savings and loan association authorized 1o ‘do business
propernty of this state, i1 subsidiaries, offiliates, agents or kranches,

the trustee hereunder must be either an ortorney, who is an
under the lows of Oregon “or the
or the United Stares or

Oregon Stare Bar,
company -autharized

@ bank, tryse ompany

active membor of the
tolinsure tade 13 ges!

United States, a" file insurance
any agency thereof.

e

e




The ‘grantbr_:covenariis ‘and ‘a'gr'ees\tp and with the beneficiary “and those claiming under him, that he js law-
said—desctibed»teal Property and-has. a- valid, unencumbereg title thereto

fully seized. in-fee simple of.

The grantor w.

(a)* drantor's personal,

for an organization,
. purposes.

This deed applies to,
tors, personal reépresentatives,
contract secured hereby, wheth
masculine gender includes the

* IMPORTANT NOTICE: Delete,
no! applicable; if warranty (a)
or such word js defined in the Truth~in-!.end|‘ng
benefi:iury MusT comply with

disclosures; for this Purpose, if this instrument s

e of a dwelling, use Slevens-Ness,Form No.: 1305 or

by lining out, whichever.warmnry (@) or (b) is
is applicable ‘and the beneficiary is q creditor
Act .ond Regulation Z, the
the - Act .and Regulation by making - required
to_ be o FIRST fien to finance

equivalent;

e a first lien,-u_se Stevens-Ness Form No. 1306, or

the ‘above is o corporation,

{if the signer of
acknowledgment ©Pposite.)

use the form of
STATE OF OREGON,

County of Klama’ch
—Mareh 14

Personally appeared the abg:

Raymond M.,

— Y
dient" 1o ha_:ﬁk’ﬁ?u -voluntary act and desd,

tary :Public for Oregon

.A_’,l! T~ i - . s
:b 3L “my c@nmission expires:: 2 - sy 94

. and that the seal atfixed to
- -of -said corparation and thar
thalf of sajd Corporation by authority

3 omplian ith the "Act  not requited, ‘disregard this notice.

(ORS " 93,490}

STATE OF OREGON, County of
Personally appeared ... .. . e, and
. TSI I I <o who, being duly sworn,
each for himself and not one for the other, did say that the former js. the
president and that the latter is the

cSecretary of. ..

. a corporation,
the oredoing instrument iy the corporate seal
said instrumens was signed and sealed in be-
ol its board of directors; and each of
them acknowledged said instrument to be fts voluntary gy and deed.

Before me: .

(OFFICIAL

Notary Public for Gregay ™" SEAL)

My commission expires:”

'REQUEST

FOR FULL RECONVEYANCE

Yo‘ b‘e’ux’u‘dh«;nlyr when obligations have been p}id. ’

ey vTrugtee

said ‘trust deed or pursuant ‘to statute,
herewith together with said-
estate now “held byfyou’

¢

STEVENS.NESS

SPACE RESERVED

R R vrancy
AFTER RECORDING RETURN TO .
CERTIFIED MORTGAGE o
8zs KLAMATH AVENUE o

AT :}\n.rLc, O%EGON o7agmy—

kN
3

TRUST DEED [ :

((FORM No. agr) =~ -

Law’pis, co., PORTULAND, oRE.

RECORDER's Use

s secured by sajd trust deed (ivhich are delivered to you
ahly,. to the parties designated by the terms of said truss deed the

: STATE OF OREGON
Cddnty of KLAM«IH

T certify that the within ; Stru-
mént was received for record on the
R - 15th -.day of . .MARGH. - ,19.79..,
U at 3l -o'clock.'P.M., and recorded
in book..M.79. . on page 5942 o
as file/reel number...&’lO??
Record of Mortgages said County,
Witness my hand and sea} of
County affixed.

e WMo Do MIWNE

-FOR




