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STATE OF OREGON This form is used in connection with

FHA FORM N0-921 69t . {\/l -\77 SQS_B deeds of trust insured under the one-
Rev. Janvary 1977 to four-family provisions of the

DEED OF TRUST National Housing Act.

WITH DEFERRED INTEREST AND INCREASING MONTHLY INSTAIMENTS

THIS DEED OF TRUST, made this___9th  gay o MARCH 1919,

WILLIAM J. LEARY and NANCY H. LEARY, husband and wife

between

, as grantor,

1910 Van Ness Avenue ___ Klamath Falls 97601 g of oregon,
(Strect and number) . : (City)

TRANSAMERICA TITIE INSURANCE COMPANY , as Trustee, and

whose address is

PEOPLES MORTGAGE COMPANY » a Washington Corporation , as Beneficiary.

WITNESSETH: That Grantor ifrevocably'GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

POWER OF SALE, THE PROPERTY iN - KLAMATH County, State of Oregon, described as:

Iot 7, Block 5, H]ILSIDE ADDITION TO THE CITY OF KLAMATH FALtS, in the County of Klamath,
State of Oregon o o ‘ ‘
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***DEFERRAL OF INTEREST MAY INCREASE THE PRINCIPAL BALANCE TO $ 50,744.33 ,
(g
R 2 e

Together with all the tenements, hereditaments, and appurtenances now or hereatter thereunto belonging or in anywise appertaining,
the rents, issues, and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to and conferred
upon Beneficiary to collect and apply such rents, issues, and profits.

TO HAVE AND TO HOLD the same, with the appurtenances, unto Trustee,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum

of s__48,350.00 with interest thereon according to the terms of a promissory note, dated MARCH 9
, 19__79_, payable to Beneficiary or order and made by Grantor, the final payment of princisa] and interest thereof, if
APRTI, , 2009

not sooner paid, shall be due and payable on the first day of 4

1. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal that
are next due on the note, on the first day of any month prior to maturity: Provided, however, That written notice on an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment.

2. Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and interest payable under the terms
of said note, on the first duy of each month until said note is fully paid, the following sums:

(a) An amount sufficient to provide the holder hercof with funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, or a monthiy charge (in licu of a mortgage insurance premium) if they are held by
the Secretary of Housing and Urban Development as follows:

(1) If and so long as said note of even date and this instrument are insured or are reinsured under the provisions of the National Housing Act, an
amount sufficient to accumulate in the hands of the holder one (1) month prior to its due date the annual mortgage insurance premiun, in
order to provide such holder with funds to pay such premium to the Sccretary of Housing and Urban Development pursuant to the
National Housing Act, as amended, and applicable Regulations thercunder: or

(1) 1f and so long us said note of even date and this instrument are held by the Seeretary of Housing and Urban Development, monthly charge tin
licu of a mortgage insurance premium) which shall be in an amount equal to one-twellth (1/12) of one-half (1/2) percentum of the average
outstanding balance due on the note computed without taking into account delinquenciesor prepay ments;

(b) A sum, as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and special assessments next due on
the premises covered by this Deed of Trust, plus the premiums that will next become due and payable on policies of fire and other
hazard insurance on the premises covered hereby as may be required by Beneficiary in amounts and in a company or companies
satisfactory to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary all bills and notices therefor, less all sums atready paid
thercfor divided by the number of months to clapse before 1 month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by the Beneficiary in trust to pay said ground rents, premiums, taxes and
special assessments, before the same become delinquent; and

(c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note
secured hereby shall be added together and the ‘aggregate amount thereof shall be paid each month in a single payment to be applied
by Beneficiary to the following items in the order set forth: ‘

() -premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge (in licu of

mortgage insurance premium), as the case may be;

(I1) ground rents, if any, taxes, special assessments, fire and other hazard insurance premiums;

which said described property is not currently used for agricultural, timber or grazing purposes.
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21. After the lapse of such time as may then be required by law following the recordation of said notice of default, and notice

ving been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the time and place
fixed by it in said notice of sale, either as a whole or in separate parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which such property, if consisting of several known lots or parcels, shall be sold), at
public auction to the highest bidder for cash in lawful money of the United States, payable at time of sale. Trustec may postpone sale
of all or any portion of said property by public announcement at such time and place of sale, and from time to time thereafter may
postpone the sale by public announcement at the time fixed by the preceding postponement. Trustee shall deliver io the purchaser its
Deed conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the Deed of any
matters or facts shall be conclusive proof of the truthfulness thereof. Any person, including Grantor, or Beneficiary, may purchase at
the sale. Afl penses of Trustee and of this trust, including cost of title evidence and reasonable
sale to the payment of all sums expended under the terms
provided on the principal debt; all other sums then secured hereby; and the

remainder, if any, to the person or persons legally entitled thereto.

22. Beneficiary may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein
named, and thereupon the Trustee he ein named shall be discharged and Trustee 5o appointed shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee herein.

23. This Deed shall inure to and bind the heirs, le » successors, and assigns of the
parties hereto. All obligations of Granto i . “Beneficiary” shall mean the owner and holder,
including pledgees, of the note secured h, , i herein.

24. Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made public record as provided by law.
Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in
which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustee,

25. The term “Deed of Trust,” as used herein, shall mean the same as, and be Synonymous with, the term “Trust Deed,” as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds. Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicable to all genders,

26. - Attorney’s fees, as used in this Deed of Trust and in the Note, ““Attorney’s Fees' shall include attorney’s fees, if any, whic!
shall be awarded by an Appellate Court.
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Signature of Grantor.
STATE OF OREGON .r
COUNTY OF K1lamajtH*

I, the undersigned, Marlene T. Addington , hereby certify that on this
14th day of March ,19_79 personally appeared befogéfne' "William J.
Leary and Nancy H. A W ,

ithin instrument,.and acknéwiedged*that .. they

free and voluntary act :_in‘\d deed, for thé uses and purposes
. 5 : !

'Signalure of Grantor.

i, .
foty

therein mentioned. ]
.

s
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Given under my hand and official seal the day and year last above written, LR L
j@ @1 @Q’ 2N

3
Notary Public in and for the State of Oréron.

3/22/81

My commission expires

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.

To: TRUSTEE.
The un

all other inde
f indebtedness secured by
without warranty. to the parties designated by the

_ Dated ,19

Mail reconveyance to

STATE OF OREGON
COUNTY OF

I hereby certify that this within Deed of Trust was filed in this office for Record on the 15th day of

MARCH ,AD. 19 9 . at 354l o'clockP M., and was duly recorded in Book M 79
of Record of Mortgages of KLAMATH County, State of Oregon, on
page  594$

WM. D. MILNE COUNTY CLERK

) ~ Y Recorder. s —y
EE N d P,

By~ 2 Lol vaes \\f' . \/ /f‘%ﬁl{)/"
Z

V3 . Deputy.
FEE $ 9.00

CPO 9012202




