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©THE ’_.Moxi'rGAGoft; ‘

moxjtgages to ihehST}\'TE OF. OﬁEGON. represented andbacting by the Director of Veterans' Affairs, pursuant to ORS 407.030. the follow-

ing described real pfdpéi'ty located in’ the State of Oregon and County of ICL('Jufnath~

iot 12, Block 46, HILLSIDE 'Al')DITI(‘)N TO THE CITY OF KLAMATH FALLS,
In the county of Klamath;:State of Oregon.. e

together with the tenements, herldlmmen!s. right su-d appurtenances fncluging roads ancd casements used in connection
with - the premises; electric wiring and fixtures;. d l-=sting system. r heaters, fucl storage receptacles: plumbing.
ventilating, water and irrigating systems; screens. i snades and bl cabinets. bullt-ins, tinoteums and floor
coverings, built-in_stoves, ovens, electric sinks. a . shers: and all fixtures now or herenfter
installed in or:on the premises; and any S b . mber now growing or ereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the
‘land.f and all of the rents, issues, and profits of the mortgaged pro perty:

to secure the paymeni ‘of .Eor.ty....Eive~..'Iihousand...l':'-ivemﬂundr-.edmand-«..no/_100 Dollars

>

(545,.500-00—- evidenced by the following promissory ‘note:

1 promise to pay to the STATE OF OREGON Forty e....’.l‘hp..u.s.and,.)':‘.iye .lhmdred...and...nollo —
. - e o). with imerest irom the date of

initial disbursement by the State of Oregomn, at the rate of ———percent per anmim‘ until such time as 2
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in 1aw{ul money of the United
States at the office of the Director of Veterans' Affairs in Salem, Qregon, as follows:

$ . on or before I~.’\ay....l,.“.l91.9.........4..A...,....m.. and s..2.70.,00...0n4..4§he......
..lst....of‘...each...mont -— thereafter, plusQIle:tWﬁlf.th...Qf" ——m—==_ the ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. R

. The due date of the last payment shall be on or before Aprill,ZOQQ Aesl

in the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the palance shall draw interest as prescribed by ORS 407.070 from date of such transfer. R

This note is secured by a mortgage, the terms of which are rade a part hereof.

Dated at Klam h :F.asls) Oregon

‘TThe mortgagor or éubsequei\t owner'may pay all or any part of the loan at imy time without penalty.

DT The n\ur!endufc(i\'e‘nmui that he owns the &rem!ses in fee simple. has good right to mortgage same. that the premises are free
trom envumbrancs, n\ul,!\i‘ wiit wa Prant &\\\\ defenil gamie forever agatiist e claims and demands of all persons whomsoever, and this
covenunt stiall not bu extinguished by toreciosure, bHut ehatl vun with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and mux\cy§ secured hereby: :

2. Not to permit the . buildings to become ‘vacant or unoccupled: not 10 permit the removal or demotishment of any buildings or hine
<™ provements now or. hereafter existing: to keep same in good repair; to complete all construction within a Feasonable thne in
accordance with any agreement maoe between - the partics hereto; -

Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any wastel

. Not to permit the use of"the p_remlses for -any ot:)jccllonnble or unlawful purpose:
. Not to permit any. tax, assessment, lien, or encumbrance to exist at any time

. Mortgagee ts :iulhox"lzcd to pay all real property taxes nssesséd against the premises and sdd same 0 the principal. each of the
advances to bear interest as provided.in the note:

7. o keep oil bulldinga unceasingly fheured during the term of the mortgage. agoinst loss by fire and such other hazards in such
company or companicd and in such an amount as shall be sx\usluclor{ to the mortgages: to deposit with tho morigagee all such
po\lclcs with receipts showing payment in full of all premiuma all guch Insurance shnll bo made >nyable to the mortgaKee:
insurance sholl be kept in force by the mortgagor in cuse of foreclonure until the period of redemption expires:




‘8. Mortgagee shall be entitled to all'compensation and da received under right of eminent domain, or for any security volun-
tarily ;eleased. same to be applied upon the ;ndebtedness: \

9. Not to lease or rént the premises, or any part of same, without written consent of the mortgagee;

. To pfompﬁyhotify mo;tgageé in writing of a transfer of ownership of the premises or any part or interest in _same, and to
‘furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of defauit of the mortgagor, perform same in whole or in part and all expenditures
made in-so doing including the employment of an attorney to. secure compliance with the terms of the mortgage or the note shall
draw interest at the .rate.provided in the note and all such expenditures shall be immedlately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other;than those specified in the ‘application, except -by:written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. y o L .

**.'The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants, N : .

: In case foreclosure. is d., the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

. “Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
‘have the right to the appointment of a receiver to collect same. ST TLovTe wirvien o

.

‘ The €0 ints and agr 5 herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto. T T . .

Y wteres v W

4 A WG
: -1t is distinctly, understood. and.agreed that this note and mortgage ‘are.subject_ 1o 'the provisions of Article XI-A of the Oregon
| Constitution, ORS ..407-010 ‘to- 407.210. and  any subseqtient amendments thereto  and’to all- rules -and regulatjons which have been
:issued or may hereafter be issued by the Director of Veterans’ Affairs pursuant to.the: provisions of ORS 407.020.

| WORDS: The masculine shall be deemed :to include th ‘feminine. an :ihe singulat‘ the plural where such connotations are
. applicable herein.: .- SR ; L ohe SO SO AR ST h ’

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this . 2/Zfday of Maxch 1919

« % M:;)/"—%‘L\ (Seal)
Cg;‘“"mas ;77' c‘???Er\/é‘ anteelndf {Seal)

"Louise M. McGarry /"

e

(Seal)

| ‘A?KNQWLEDG_MENT,
TATEOFOREGON g ST S

VCo;xnty OAf mmm - V V ‘ }ss‘

Before me, a Notary Public, personally appeared the within named "ThomasF.McGarryand

their

his wife, and acknowledged the foregoing instrument to be ....= . voluntary

Louise M, McGarry
acf and deed. ‘

WITNESS by hand and official seal the day and year last above written.

By A Sy

/A o
A7 A4

Notary Public for Oregon

/‘ /
My Corﬁmlssion expires - ‘ /Qé(/é

MORTGAGE

L-...PO8122 -

FROM TO Department of Veterans' Affairs
STATE OF OREGON, }
§S.

* County of . KLAMATH

1 certify that the within was recelved and duly vecorded by me in e SBAMATH county Twcords, ook of Mortgages,
No. .M. 79 puge 5949 i the 155bh day ot M?R(EH X819 - KLAMATH County
neguchac )L et v
' rited ooons MARGH 1SR 19790000 st oetock

WM. D. MILNE -
County GLERK ' . By
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