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1 C. JOHNSON and LETA M. JOHNSON, husband and wife

THE MORTGAGOR, ..

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
Klamath :

ing described real property located in the State of Oregon and County of ...

‘The NWkof SE% and Lot 8 in Section 31, Township 39 South, Range 10
East of the Willamette Meridian, in the County of Klamath, State
of Oregon. ~

That portion of Lot 7 and the SW% of SE% lying within the following
boundaries, to-wit:

Beginning at the Northeast corner of the SWY% of SE%; thence West 5
on subdivision line to the meander line of the East side of Lost .
River; thence following said meander line down stream to a point

7 chains 68 1links North ‘of the South section line: thence North-

easterly on a straight line to a point 4.40 chains South of the -
place of beginning; thence North 4.40 chains to the place of

beginning, all in Section 31, Township 39 South, Range 10 East of

the Willamette Meridian.

The NEY%-6f SEY% of Section 31, ALSO beginning at the Northeast corner
‘-of the SE% of SE% of said Section 31; thence West 20 chains to stone;
Sthence South ‘4 chains and 40 links to stone; thence Northeasterly
~-to the place of beginning, in Township 39 South, Range 10 East of
i __the Willamette Meridian, also that part of the NWk% of SW4% of Section
-, 532, Township. 39 South, Range 10 East of the Willamette Meridian lying

' West of the Hill Road. .

15

I

,EXCEPTiNG that part conveyed to the United States of America in
Deed Book 46 at page 171.

%

O

E3 ﬁLS6fEXCEPTINGgpér£§zCOnveyed to Great Northern Railway Company by
* : Deed Book 95 .a page 565.. . o s :
"to ‘Vsecure tl;: Vpaymvent ol’ ‘U"‘ek I‘IUI'IUY‘ECI | qﬂfe—en*TYTO’U"SHWG“TWQ“HUHGY'EG"SEVen“cmu"no o

(s ] ]8 2 207 2 00""7‘, and interest thereon, evidenced by the following pmmissc;ry ‘note:

One Hundred Eighteen Thousand Two Hundred

1 promise to pay to the STATE OF OREGON

Seven.and.no/fl00~zz=rernsmsmemmes Dontars (5..118,207.,00m====5, with interest from the date of

o initial disbursement by the State of Oregon, at the rate of 5. Byvdand -=percent per annum until such time as a

S different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

<7 1856 20 ——————— m==0on or before Ma.y ] 2. 1980- ------------------- and 57;856.000ﬂthe

Tst o each May-—-----—’{hezeaﬁer' plus one-twelfth of--m===-- “the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall ve fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal.
May.1,.2019-~--

The due date of the last payment shail be on or before

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall diaw interest as prescribed by ORS 407.070 from date of such transfer.

This e is secfured by a mortgage, the terms of which are made a pap reof. %141\’\—,
Klasath Falls, Oregon C 7

Dated at ..AN=RD
jg;&f ia . Jghinson
March \q 10,19 N sy %’ 7 2o
' Leta M.'Johp%on

The mortgagor or subsequent owner:may pay all or any part of the loan at any time without penalty. -

The mortgagor covenants that he owns the. yromises in fee simple, has good right to mortgage same, that the premises are free
trom encumbratce, that be will warrant and defend same forever againgt the claims and demands of all persons whomsoever. and this

covenant shall not be extimgidshed by (orectosure, but zhall run with the land,

MORTGAGOB{FUR’VNIER COVENANTS c\Nb AGREES:
1. ‘To pay all debty and moneys secured hcréby:

w - 2, Not to permit the buildings to become vacant or unoccupled: not to permit the removal or demolishment of any buildings or im-
provements now or hereafter existing; to keep same in good repair; to complete all construction within a reasonable time i
accordance with. any agreement made between the parties hereto;

Not to permit the cutting or removal of any timber except for his own domestic use: not to commit or suffer any waste;

Not to permit the use of the p;emlses for any objectionable or unlawful purpose:

moe oW

Not to permit any tax, assessment, len, or encumbrance to exisi at any time;

Mortgagee is authorized to pay all real 'roperty tax'es assessed ‘against the premises and add same to the principal, each of the
advances to bear interest as provided in the note: .

]

7. To keep all buildln s unceasingly insured during the term of the inortgugc. against loss by fire and such other hazards in such

company or compunies and in such an amount as s
policles” with receipts showing payment in full of all premiums:
insurance shall be kept in force by the mortgagor in case of foreclosur

hall be satisfactory to the mortgagee: to deposit with the morl;zngcc all such
all such insurance shall be made payable to th
¢ until the perfod of redemption expires;

¢ mortgagee;
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8. 'Mo_rigagee shaH be entitled t6 all :cor"npénsaﬂon arid daxﬁégeﬁ received under right of eminent domain, or for any security volun-
tarily released, same. to be applied upon' the indebtedness;

9. Not to lease or rent the bremlses;

or any part of same,

without written consent of the mortgagee;

10. To promptly notify mortgagee. in writing of a transfer ot ownership of the premises or any part or interest in same. and
furnish ‘a copy of the instrument of transfer to the mortgagee; a p

to
rescribed by ORS 407.070 on
all-payments due from the date of transfer; in all other respects this mortgage shall remain in fy]

1 force and effect.

The mortgagee ma&w. at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing inclu ing the employment of an attorney: to- secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in.the. note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or
other than those specified in the applicatio!
shall cause the entire indebtedne
mortgage subject to foreclosure,

agreements herein contained or the expenditure of any portion of the loan for purposes
n, except by written permission. of the mortgagee given before the expenditure is made,
Ss at the option of the mortgagee to become immediately due and payable without notice and this

: The biailure of the mox‘téégée t‘z)‘"ekex"cise any options herein set ior’th will not constitute a waiver of any right arising from a
breach of the covenants. z ) : L

. In. case. foreclosure is commeneed, the mortgagor shall-be liable for the cost of a title search, attorney fees,
incurred in connection with such foreclosure.

and all other costs

* " Upon the breach of any covenant of the mortgage, the mortgagee shall hav
collect the rents, issues and profits and apply same, less reasonable cos
have ‘the right to the appointmen; of a receiver to collect same. K
. . The covei:"ériig "é‘r'id agreémehts herein shall extend to aﬁdf.be binding ubon the heirs,
assigns of the respective parties hereto. e -

e the right to enter the premises, take possession,
ts,of collectiqn, upon the indebtedness and the mortgagee shall

executors, administrators, successors and

L. iy st

It is distinctly understood and:agreed ;that- this .note and ‘mortgage ject to the provisions of Article XI-A of the Oregon
Constitution, ORS" 407.010"to 407:210.'and any-subsequent amendments  thereto and to all rules and- regulations which have been
issued or may hereafter be issued by .the Directo; of  Veterans’ Affairs pursuant to the provisions of ORS 407.020.

WORDS: Th

P e masculine’ shall ‘be deemed to include the feminine, and- the
;applxcable’herevi_n.r e SR een LT oA ety

.singular the plural where such connotations are
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(Seal)

cta i Foi on

(Seal)

o  ACKNOWLEDGMENT
S;I‘Ai;lnleOREGbN,'V~‘ } R I A b

oo KT

‘Before me, a Notary Public, j;ersonélly appeared. the within named

ﬁ,...~..._;..,.,.......~...., his wife, and 'acknowledgéd the foregoing instrument tygthelx voluntary
act and deed. L ’ :

WITNESS by hand and ofllqiél seal the day and year last abqve ertten. :

My Cc i expires

MORTGAGE
I L-..P08408.

FROM

TO Department of Veterans' Atfairs
STATE OF OREGON,

B O
Countyof . ..._Kl.ama.th . }

1 cortify that the within was recetved and duly recorded by me in kilamm:,h . County Records, Book of Mortgoges,

No. .M74.. Page .5955., on the ... 15t hiay ot -Maxch, .1979... 180 D MILNE Xlanath couy Clerk..
By CM/M&&‘/ A Depu;y.
/4 </ YA

Filed . March. 15, 1979 at octock 33447 Py

 Klamath'Falls, Oregon = = o s o S OW%Q
County Rlamath : B i lC;é}Z&' oA (2L Deputy.
B 4
.. After recording return to:, . - e ) L o .
DEPARTMENT OF VETERANS' AFFAIRGY 72 " Fee;:1$6.00 -

General Services Building :
. Salem, Oregon 97310
E Form L-4. (Rev. 5-71)
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