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assigned and is to be paid in full at suchitdme:ds the property is sold.
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ITNESSETH. That.soi or, in consideration of S .
THgUg‘M X&B 1‘]6171‘ ifﬂiin--ofi,"?‘;)fll;a:@ to him paid by said mortgagee, does hereby |

grant, bargain, seIl,:a'z.zd;convey untg_sat : tgaééé,?ﬁSz
tain real property situated:in m’lﬁ-{

ﬂ?@?ﬁ?ﬁ?ﬁ?ng ATTACHED "EXHIBIT A"

heirs, :’executors, “administrators and assigns, that cer- »
County, State of Oregon, bounded and déscribed as

NOTE: The Mortgagors“interest in ‘this note and mortgage is not to be

) Toéethér with’ all “and singular the teriements, hereditaments and appurtenances thereunto belonging
or.in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage - is .intended to secure the payment of... .8 promissory note ..., of which the

[ . B :

f61:1‘owivt\7g; is ‘a substantial copy: -

$.20,000.00

I (or if more than one m

.. KENNETH HOLBROOK

with interést thereon ut the rate of '9 -.O'.f' percent per annum {rom March !.[,) > 1979 until paid, payable in
annual installments of not less than § 2 > 980 . inany obe payment; interese shall be paid annually arnd

(210,092 6.6 ¢
@ s .'.Glmn-u in March

!9 { . and a like payment on the . - ... . {5 . day of bia_rc,h, R, thereafter, until the whole sum, principal and
tntt"re.\'t has been paid; if any of said installments is not so paid, all principal and interest to become inediately due and collectible ar the
option ol the holder of this note. If this note is placed in the hands of an attorney for collection, 1/we promise and agree 1o pay hoider’s
reasonable attorney’s tees and collection costs, even though no suit or. action is filed hereon: however, if a suit or au action is<lilr':l. the
amount ol such reasonable attorney’s lees shall be lixed by the court. or courts in which the suit or action, includimg any appeal therein,
is tried, heard or decided, P ’

* Steike wards not applicable.

.. . . oL
the minimum payments above required; the lirst payment to be made on the ey day of

e AEAY s & T —
am C. Johnson

i

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment be-
comes due, to-wit: Per .t_erms of 4,n0t,e9\

And said miortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawfully
seizod in leo simple of said promises and has a valid, unencumbered title theroto

and will warcane and forevor dofend the same against all pecsons: that he will pav said note. principal and intocest, according ta
the torms thereof: that while any pare of said note remains unpaid he will pay all raxes, assessmenes and other charges of every
aature which may be Jevied. or assessed agatuse said property, or this mortgage o the note above described, when due and pay-
abla and belore the same may become delinquent: that he will pramptly pay and satisfv ary and all Lens or encumbrances that
are or may become lians on the promises or any part thereof suporior (o the lon of this mortgage; that he will keep the buildings
now on or which hercaiter may be. erected on the said premises contimously insured against loss or dumage by fire and such other
hazards as the mortgagee may from time to time require, in an amount not less than ihe original principal sum of the note or
obligation secured by this mortgage, in a c 1y or ¢ fes table to the mortgadee, with loss payable first to the mort-
dagee ‘and then to the mortgagor as their respective intecests may appear; all policies of insurance shall be delivered to the mort-
fageo as soon as insured. Now if the mortgagor shall tail for any reason to procure any such insurance and to deliver said policies
to the mortgageo at loast filtoen days prior to the expiration of aay. policy of insurance now or herealter placed on said buildings,
the mortgagee may procure the sume at mortdagor's expense; that he will keep the buildings and improvements on said prenuses
in good repair and will not commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortgages in executing one or more financing statements pursuant to the Uniform Commercial Code, in form satis-
factory to the mortgagee, and will pay for filing the same in the proper public office or offices, as well as . the cost of all lien
searches made by tiling oflicers or searching agencies as may be deemed desirable by the mortgagdee.
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20 its terms,

all of sajd co

ceeding of any

declare the whole amount unpaiq on
closed ay any time thereafter, And
Premium as above provided for

IN WITNESS WHEREO 7 set his hand the day

and year firgs
written.

P 2
T/ LL B
*IMPORTANT NoTICE, Deleto, by lining our, whichever wartenty {a) or (b) iy not ap. s0n
plicable; if Warranty [a} s applicable ang f the mortgoges iy o sreditor, o5 gyuch word
is defined jpn the Tm!h-in-lending Act and Regulation Z, the mortgages MUST omply
with the Act and Regulation by making required diulnswu; for this Purpose, if thig
instrument is to be o FIRST Jien to finonce the Purchase of o dw'lling, use S'rvtnl-Nnu
Farm No, 1305 or ©quivalent; if ;g instrument ;4 NOT 10 be o fint lien, use Stevens.
Ness Form Ng. 1306, or *quivalent..

STATE oF OREGOWN, )

County of Klam‘ath

BE IT REMEMBERED, That on this
before me, the unders;, ned, a notary public in
named . Willi Johnson and Tetq

to_be the ident; al, indiy ho executed the Within instrumeng and
to me Ithal‘..A.L.’.Fh_..y' . and voluntarily-,
HF, I have hereunto sef my hand and affived

Ciallseal the day and year last aboye written.

Notary Pubjic for Oregon.
on expires..___

STATE OF OREGON

Ss.

County of
(FORM No. 1054)

STEVENS.NESR Law PUB. Co.. ranTLaND, on i certify that ¢he within instry-
M'“;::;?77f"""'?'7?2;&7% = ment was recefved for recorq on the
day of o 5

o'clock. M., and recorded

on page . or as

SPACE RESERVED - in book

Pt s FOR ' file/reel number L ey
RECORDER'S Usg Record of Mortguges of sard County.
Witness my hand ang seal of

Counry affixed.

e Title

Depury-.
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The NWkof SEY%
East of the Wi

and Lot 8 jip Section 31, Townsh
of Oregon.

ip 39 South, Range 19
llamette Meridian, in the Count

Y of Klamath, State

- 'That Portion of Lot 7

and the Sy
boundaries, to-wit:

7 of SEYL lying Within the following
Northeast cor
ne to the mea

e following said m
7 chains 68 links North of the
t

easterly on a Straigh
Place of beginning;‘thence North 4.40 ch

beginning, all in Séction 31, Township 39 South
the Willamette Meridian.

ner of the swy of SEL;
nder line of the East side of Lost
eander line down -stream to a point

South Section line: thence North-
line to a point 4,49

thence West

The NEY%--6f SEY% of Section 31, aALso beginning at the
Of the SEY of SE%  of i i

i of Section
32, Township 39 South, Range 10 East of the Willamette Meridianp lying
West of the Hill Roaq.

EXCEPTING that part conveyed to the United States of America in
Deed Book 46 at bage 171.

ALSO EXCEPTING Parts conveyed to Great Northern Railway Company by
Deed Book 95 at page 5¢5.
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