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THE MORTGAGOR

CHET SCHOOLER AXND VERONA SCHOOLER, Husband and wWife

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and ixistin%
under the laws of the United States, hereinafter called “Mortgagee,” the following described real property, situated FRESMATH
County. State of Gregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,
rents and profits thereof, towit:

Lot 7, Block 13, Tract No. 1064, FIRST ADDITION TO
GATEWOOD, in the County of Klamath, State of Oregon.

Mortgagor's performance undex this Mortgage and the Note
it secures may not be assigned to or assumed by another party.
In the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediatelv due and payable.

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
= to-wall carpeting and linoleum, shades and buil(-in ranges, dishwashers and other built-in appliances now or hereinafter in-
ES~  stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to sccure
the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of
Cad TORTY-TWO THEOUSAND, THREE HUNDRED FIFTY AND NO/1lQQ-————=——we
- . FemT=arua I Insteliments T aue  on
1 Dollars, bearing even date, principal, and interest being payable in HORtER MG A HGRR s SPIY
the l4th day of September, 1979 and the 14th day of March, 1980, and
onor-before I8 months—from-date

0 the princivel balance plus interest due mrwsawx o
" and to secure the payment of such additional money. if any. as may be loaned hereafter by the mortgagee to the mortgagor or

S: others having an intcrest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-

== acss is evidenced by more than one note. the mortgagee may credit payments received by it upon any of said notes, or part of

any payment on one note and part on another, as the mortgagee may elect.

on )

Tt The mortgagor covenants that he will keep the buildings now o: hereaiter orected on said mortgaged property continuously insured

S against loss by fire or other hazards, in such. ccmpanies as the morigagee may direct, in an amount not less than the {ace of this morigage,

with loss payable first to the mortgagee fo the full amount of sald indebtedness and then to the mortgagor; all policies to be held by the
mortgages. The mortgagor hereby assigas to the mortgagee all right in ali policies of insurance ccrried upon said property and in case of
loss or damage to the property insured, the morigagor hereby appoints the mortgages as his agent to settle and adjust su loss or dcmeage
and apply the proceeds, or so much thereof as may be necessary, in payment of said indebtedness. In tho event of foreclosure all right
of the mortgagor in all policies then in force shall pass to the mortgaree thetaby giving said mortgagee the right to assign and transler said

policies.

The mortgagor further covenants that the bulldlng or buildings now on or he ter crveted upon sald premises ahall be hept in gond repair, uot altered, extended,
removed or demolished without the written consent of the mortgagee, und to complete all bulldings in course of consteuction or hereafler constructed thereon within_six
months from the date hereof or the date cotstruction is hercafier commenced, The mortgagor agrees to pay, when due, all taxes, ments, and charges of every kind

- levied or assessed against said premlises, or upon this mortgage or the note and-or the indebtedness which it secures o 5 connection therewith or any other
lien which may be adjudged to he prior to the len of this mortgage or which becomes a prior len by operation of T 1) ta pay premiums on any life insurance polley
which may be asslgned as further security to mortgagee! that fur the purpose of providing cegularly for the prompt pa nt of all taxes, essments and  governmental
charges levied or assessed agalnst the mortgaged property and - nsurunce premfums while any part of the indebledness secured bereby remains unpald, mortgagor will
pay to the mortgagee on the date installments on prineipal and Interest are payable an amount equal 1o 1/12 of said yearly b 5. No Interest shall be paid mor-
tzagor on said amount, and said amounts are hereby pledged to mortgagee as additional security for the payment of this mortgage and the note hereby secured.

.

Should the mortgagor fail to keep any of the foregoitiy covenants, then the mortgagee may perform them, without waising any other right or remedy hereln given for
any such breach; and all expenditures in thiat behalf shall be secured by this mortgage and shall bear interest in accordance with the terms of a certain promissery note of

even date herewith and be repayable by the mortgagor on demand.

In case of default in the payment of any installment of said debt, or of a brecch of any of the covenants herein or contained in the
application for loan executed by the mortgagor, then the entire debt hereby secured shall, at the mortgagee's option, become immediately
due without notice, and this morigage may - be foreclosed.

The mortgagor shall pay the mortgagee a reasonable sum cs attorneys fees in any suit which the mortgagee defends or prosecutes to
protect the lien hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
N secrching records and abstracting same; . which sums shall be secured hereby and may be included in the decree of foreclosure. Upon bringing

. action to foreclose this mortgage or at any lime while such procceding is pending, the mortgagee, without notice, may apply for and secure

the appointment of a receiver for the morlgaged . property or any part thereof and the income, rents and profits therefrom.
Z.._. The morigagor con:
5% /scid property.
Words used in this mortgage in the present tense shall inciude the future tense; and in the masculine shall include the feminine and
ceuter genders; and in the singular shall include the plural; and in the plural shall include the singuler.
Each of the covenants cnd agreements herein shall be binding upon all successors in interest of each of the mortgagors, and each
shall inure to the benefit of any successors in interest of the mortgagee. -

sents to o personal deficiency judgment for any part of the debt hercby secured which shall not ba paid by the sale

Dated afxlﬁm.a...th....f.‘é.llSOregon. this 14th M day of /’Véijc/hc\ﬂ 1o 29
"""" SR '
A ez Il L Ciced,
(SEAL)
STATE OF OREGON ‘
a3
County of Klamath. /,;L
THIS CERTIFIES, that on this /\5 day of ...Ma rch
‘A. D., 19...7 belore me. the undorsigned, o Notary Public for sald state personally uppearsd the within named
CHET SCHOOLER AND VEROWA SCHCOLER, Hushand and Wife
to mo_‘i;}xown to be the identical persomﬁ..“ descnbed in cnd who executed tha within instrument and acknowledged to me that -,Eb_c__y

+ executed: the same (_roaly and voluntarily for the purposes therein oxpressed.

»iN"miO'NY“.WHEREOF. 1 have hereunto set my hand and off

your lasyfabov Titten, -

and

22 S LIl

. Notaxry Publg.for % tate. O fgon

B Restding at Klama g.ﬁ d’l F8yeq0n
My commission expires: g T e eqen.

3-9-83
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