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- 54089 NOTE AND MORTGAGE
THE MORTGAGOR, LYNN B, SKEEN and PHYLLIS J. SKEEN, husband and wife

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
Ing described real property located in the State of Oregon and Coun ty of K] amath,.

iot 52, CASITAS, in the County of Klamath, State of Oregon,

‘TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO
THE PROPERTY: Year/1975, Make/Homette, Serial Number/0391-0504J, Size/24 x 36,

to%cther with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; . electric wiring and fixtures; furnace and heating system, water hcaters, fucl storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electri¢ sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or,.timber ‘now: growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whole or in part, all'of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortigaged property;

to secure the payment ot .Twenty.Two..Thousand. Three. Hundred Twenty. Five.and. no/100

—. Dollars

5.22 '?75 Q0esmas= ). and interest thereon, evidenced by the following! promissory note’:

o ' nay to Twenty Two Thousand Three Huhdred Twenty Five
and 707 T2, 2. the STATE OF oRseon 0305 00T

i s q-'bDollars ($. ). with interest from the date of
initial disbursement by the State of Oregon, at the rate of 5.;.9_....-_.._-....... percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

6159, 00 rmmm e o ore MBY 1, 1979 mmmmmmmm e oo ana 959,00 on the
1st of each month-"""""merenftér, plus one-twelfth of~----meoee the ad valorem taxes for cach’

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and z;dvlzmces shall be fully paid,.such payments to be applied first as interest on the unpaid balance, the remainder on the
- prineipal. o : < . RN

The due date of the last payment shall be on’or before - ADY‘T] 1 2. -1999-~

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

. This note _i; Vsecitir‘etli :pyrya_mo\lttga‘ge. theh tems of which are made_a_part hereof.
patea at . Klamath.Ealls,.Oxegon ... 4—— e 2 /Q/Q“‘z"//q =

PRI

'i'he mortgagor or stibéeduént owner'}ha)' pay ali or any part of the loan at any time without penalty.

The mbrtguhor covenants that he owns the mises in fee simple, has good right to mortgage same. that the premises arve {ree
from encumbrance, that he will warrant and defend same forever nf‘smst the clatins and demands of &1 persons whomsoever, and this
covenant shall not be extinguished by foreclosire, but shall run with the iand,

MONTGAGOR: FURTHER COVENANTS AND AGREES:

1. ‘To pay all debts and h\oneya sechred hereby;

2..Not to permit 'lhe bulldlngu to Bcbon{e. vacant or unoccupied; not to permit the removal or demolishment of any buildings or im-
provements.now or.hereatter existing; to keep same in good repair; to complete all construction within a reasonable time in
accordance .with .any agreement.made between the parties - hereto;

3. Not to permit the cutting or. rcmovnlpt any timber except for his own domestic use; not to commit or suffer any waste;
4. Not to permit the use of the premises for any objectionable or unlawful purpose;
5. Not to permit any tax, assessment, lien, or encumbrance to exist at an& time;

6. Mértgageé is éutl)orized'té bay‘an real ropéx;ty take§ assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note; .

7. To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor In case of forcelosure until the period of redemption expires; .

hS




53965

or for any security volun-

premises or any part
shall Pay interest as
mortgage shall remain

The mortgagee may, at his option, jn case of default of the Inortgagor, perform Same in whole
made .in so doing including the emg}oymem of an attorney. to secure,comphance with the terms of the mortgage or the note shall
draw interest at the rate provided. .the note.angd all such expenditures shall be immediately Tepayable by the mortgagor without
demand anqg shall be Secured by this mortgage,

Default in any of the covenants or agreements herein contained or the exXpenditure of any portion of the loan for purposes
hose,specigied‘in ‘the abplication; except by ‘written bermission of the Mmortgagee given before the expenditure ig made,
e entire indebtedness at the option of the mortgagee to become immediately due and bPayable without notice and this

Mmortgage Subject to foreclosu e, X R R

' The Eailire Of the mortgages ‘1o exercise any optiohs herein set forth will not constitute a waiver of any right arising from
breach of the C¢ovenants.” T -

cost of o

lortgage,
bly same, legs
€elver to collect

take possession,

the mortgagee shalj
same.

R

: ) The~cove'nants and égreéments herein shajp extend to and be binding upon the heirs, executors, admlnls!rators,
- assigns . T s - ’ o

Successors and
of the raspective Pparties hereto.

STt is distinct!ycunderstvood‘and agreed that-this,note and mortgage are subject to the brovisions of Article XI-A of the Oregon
Constitution, ORS-'407.010 * to 407:210 ang any-‘subsequent amendments theretg and to all ryjes and regulations Which have been
Issued or may l_:ezjeaftexj e :issu_ed‘by“the,Directpr of Veterang’ Affairs pursuant to the provisions of OR:

S 407.020,
.WORDS: The masculine Shall be deemed to include the feminine, anq th,
applicable hereln." T SO R Ry ;

e singular the plural where such connotations are

d on" the face ‘of’thisi_dgcument is.a pbrtion of the
-Note & Mortgage. . S

Before me, a Notary Publie, Personally appeared the within nNamed

DONNA K. RICK
OTARY PUBLIC-0
Cmnn#ssféﬂ@xa‘z

My Commission expires

MORTGAGE
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