Coemo0z o
R mh.m (_@\gteemmd » mads and enterodl into this /5 A day of 'Matg:h } 2 , 18 7ggbye;d°§%sr§*ﬂh
T - KEITH RICE, . = = . o

B4 FRUETN

heratnafier @ed the vendor, end

‘ LEON J. PigﬁLFBESH énd CHARLOTTE L. McELFRESH, husband and wife,
hereinafter called the vondoe L S ’ s . c

A

WITNESSETH

Vendor = agrees 1o ool o tha vendeeS and the vendee S  agrees to buy from the vendor all of the
ollowing described ‘propetty situate in-Klamath ‘County, State of Oregon, towit: - - -
That portion of the Easterly 780 feet of the W4NEY
of Section 9, Township 40 South, Range 9 East of the
Willamette Meriddian, Klamath County, Oregon, lying
South.of the K.I.D.” Lateral as it“extists~on February
14,1979 ~ = T i . S el

Ot BEY)

: 2 .line;
and 1/2 interest in 30Hp pump § Motar . e

.ALSO. one _1/4 mile wheel line; 700 feet of.main

SiTeg

at and for a price ofg 50 ,‘0005. 00 B

‘+ payable as {ollows, fo-wh:

s 8,000.00 at the time .of the execution
- of this agreement, the recelpt of which ia hereby acknowledged: 3 42 B 000.00 with interest at the rate of 9 %
per annum from  date of ClOSing payable in installments of not less than § 4 ,276.02per
annum , in clusive of tnterest, the first installment to be paid on the ] 5tlday of March .
1980, and o further installment on the 15th day of every March ° thersater. udiK X il MX1E256X 20 Natost
X The entire sum, both principal and interest to be, paid in
full on or before the 15th day of March, 1989. )

o 3 n .

Vendes agrees .1\ to inake said paymints promplly on the dates above named to the order of thé vendor, or the
survivars of them, at the United States National Bank of Oregon,“Main Branch
. ’ - at 'cmmth Falls,
Oregon: o keep sald property at all times ir. as good conditlon as the same now are, that no improvement now on or which
may hereafter be placed on said property skall be removed or destroyed. belure the entire purchase price has been paid and
that said. property will be kept . insured in companies approved by vendor agalnst loss or damage by fire in a sum not
less than X ]l/ a with loss payable to ‘the parties as their- respective intereats may appear, said
policy or policies of insurance to be held N / A . that vendes shall pay reqularly
and seasonably and before the s:am_e shail become subject to irliterest charges, all taxes, assessments, liens and incurabrances
of whatsoever natwe and kind. ~"Taxes to be prorated as of date of closing.

and agrees not fo suffer or permit any part of sald Pproperty to become subject to cny taxes, assessments, lens, charges or
incumb;énces whatsosver having precedence over rights of the vendor in and io eaid property. Vendee shall bo entitled to
the possession ci sadd property g of date of clos ing. :

Vendor will on th. execution herecf make and execute in favor of vendes good and sufficlent warremty dead conveying a
fee simple title to said property free and clear as’ef this date of all ‘incumbrances whatsoever, except*ig g set forth

in said Warranty! Deed.

which vendeo assumes, and- will place lcx(di do'qd

1ogethor with one of these agreements In escrow at the United States National Bank of O repon,
~“Main Branch
at Klamath Falls, Oregon, and shall enter into wriiton escrow
Inatruction In form satislactory 1o ‘aatd eacrow holdor, Instructing sald escrow holder that when, and f, vendes shall have
paid the halance .of tha;; purchase price in accordance with the terms and condltions of this contract; sald escrow holder shail

deliver said instruments to vendee, but thot in cass of default by vendee said esciow holder shall, on demund, surrender
said {nstruments to vendor. ’ :




Escrow foes shall ba deducted from: the first MGnt mads hersunder.

The ascrow holder may deduct cost of DRECessaTy
“Tevenue stamps from final Payments made hersunder.

In the event vendee shall fail to make the payments aforesald, or any of them, punctually and upon the strict terms and
at the times above specified, or fall to keap any of the other torms or conditions of this agreement, time of payment and
strict performance being declared to:be the essence of this agreement, then vendor shall have the following rights: (1) To
foreclose this contract hy strict foreclosure in equity: (2 to declare the full unpaid balance immediately due ecmd payable;

R (3) To specifically enforce the terms; of this agreement by suit in equity; (4 To declare this contract null and void, and in

) any of such cases,. excep! exercias of the right to specifically enforce this agresment by suit in equity, all the right end in-

terest hereby -created or then existing in favor. of vendaes derived under thi

; ‘ei and without any

other act by vendor to be performed’ and without any right of vendse of .reclamation or compensation for money paid or for
improvements made, as absolutely, fully and perfoctly as if this agresment had never been made.

And in case suit or acuonf is - instituted to foreclose this contract or to enfcrce any of the provisions hereof, vendee agrees
to pay reasonaz.a cost of title report and title saarch ‘and such sum ag the trial court may adjudge reascnable as atiorney’s
fees to be allowed Plaintiff in sald ‘suit or action, and i#f an appeal is taken from any judgment or decres of such trial court,

the vendee further prc.nises o pay such sum as the appeliate court shall adjudge reasonable as plaintiif'’s ctterney’s fees on
such appeal.

Vendee  “ther agrees th-t failure by vendor of any time !o require performance by vendes of any provisions hereof shall

in no way affsct vendor's right hereunder to cnforce the samo, nor shall any walver by vendor of such breach of any pro-

vision hereof be held to ka a waiver of any succeeding breach of any such provision, or as a waiver of the provision ftself.

In éonat:uinq this contract, 1t is understood that vendor or the vendee may be mo
8o rec}uims, tl-fa sinqular pronoun shall be taken o meean and include the plural, the masculine, the' ietplnlne, and the neuter,

and that generally all qtammatical ‘changes aha.ll be made, assumed and implied to make the provisions hereof apply equally
to corporations and to - individuals;

. This agreement shail bind and Inure ‘1o tho Lenefit of, cm the circumstances may fequiro, the parties hereto and their
respaciive heirs, cutors,” administrators and assigns. B

WITNESS the hands. 'of the parties the day and year first herein-
above written. o

j/éd/ < /)/)ja,g

Tt
é

: - . R ’ FORM MNO. 23 — ACKNCWLEDGMENT
STATE OF OREGON, ) STEVENS-NESS LAW Pup. €O.. PORTLAND. GHE

88,

County of. Klamath. i

BE IT REMEMBERED, Tiat on this.... . /. day of March 1979

" before me, the undersigned, akNotary' Public in and for said County and State, personally appeared the within

named ... KEITH RICE, and LEON J. McELFRESH and CHARTOTTE L.~ .
4nd and wife,

LN

known to me tc be the identical individual $.... described in arid who executed

acknowlcdged to me that.... the}’ -.executed - the same freely and voluntarily. S h a,-“ .
k . . IN TESTIMOIYY WHEREOF, I have herei‘:‘ri@"get r&y'-hax:-t_d br}?_l"afﬁxed
L m’b . ’ my official 368 the day and year ki Above, written.
WA, L AN o {4 &/ N
Notary Public for Oregop, =+ ',
. . : Lo A My Commission expires.... ... .. .. — e e aec
; v : R ) ; imlssion ExXpires July 13, 1251
STATE OF OR! SON; COUNTY OF KLAMA I H; s, | . My Commiss
I hereby certify that the within instrument was ‘received and filed for record on the_'_l_G_E.h. _day of

—March __ Ap, '19.___79‘ at__9:58 o'tlock__A__M., and duly recorded in Vol _M79
of i Deec“ls - ) i onv Page 5986 .

5957

e e Aot o



