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Z(s TRUST DEED, made this __ &( 74 day of 72 C‘féﬂi&/—/” <7 Imn B

LT ERLY £ MCCQV‘ A IIMELE o /’Lf SeE S"a,ﬂm_%(,‘mmo'r/,@Lr

- TRANSAN?ER}IC‘A,TH'LE 1¥SURANCE COMPANY £ CALIF ORNIA CORPORATION as Trastee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION/ TRUSTEE as Beneficiary. -

\ R WITNESSETH: ;
: - -Grantor irrevocably grants,bargains, sells and conveys 1o trustee in trust,with power of sale, the property in KLAMATH
COUNTY, OREGON, described as:” : i : - - v

Lot _&_/__ in Bleck j,é___ of :I‘i-zvicvl‘ 1184-Orcgon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

"together with all and singular the ts, heredil ts and appur and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the
rents. issies and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate. 5 7{‘ 2 — ﬂ — C

S —
“OR y PURPQSE OF SECURING PERFORMANCE of cach agrecment of grantor hercin contained and payment of the sum of _ 4 4 7_ f & ~
el ["}4 g2y ~ W = Dollars, with interest thereon according to e terms of a promissory note of even d/lr herewith, pavable to

beneficiary or onder and made by grantor, the final paymim of principal and interest hereof, if not sooner paid, to be due and payable ol Y _,L,

The date of maturity of the debt secured by this instrument is the date, stared above, on which the final instaliment of said note becones J -2 and puyable. In the cvent
the 'within described property, or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or alienared by the grantor without Jirse having .
obztained the written ! he (Tciary, then, at the beneficiary’s option, all obligations secured by this instrument. irrespective of the maturity dates

or
expressed therein, or herein, shall ge'comz immediately due and payable,
The above described real property is not ly used for agricultural, timber or grazing purposes ]E

" To protect.the security of this trust deed, grantor agrees:

1. To protect, prescrve and maintain said property in good condition and repair; restriction thercon; (c) join in any subordination or orher agreement affecting this F

not to remove or lish any building or imp thereon; not to contntit or deed or the lien or charge thereof: {d} reconvey, without warranty, all or any part of ‘
permit any waste of sald property.. the property. The graniee in any reconveyance may be described as the *‘person or

2. -To complere or restore prompily and in good and workmanlike manner any persons legally entitled thereto,” and the recitals. therein of any matters or facts shall

bullding or improvement which may be constructed, damaged or destroyed thereon, be conclusive proof of the truthfulness thereof. Trustee's fees for any of the services

mentioned in this paragraph shall be not less than $5.

amlfay when due all costs incurred therefor.
. Ce. and 10. Upon any default by grantor hereunder, beneficiary may at any fime with

To comply witit all laws, 1 S, € S,

restrictions affecting said property: if the beneficiary $o requests, o foin in executing due notice, either in person. by agentor by a receiver 10 be appointed by a court, and
such f i pu 1 to the Uniform Commercial Code as the benefici- without regard to the adequacy of any sécurity for the indebtedness hereby secured,
ary may require and to pay for filing same in the proper public office or offices, as enter upon and lake possession of said properfy or any part thereof, in its own name

hes made by filing officers or searching agencies as sue or otherwise collect the rents, issues and profits, including those past due and

well as the cost of all lien searc 2

.-.may be deemed ~x{mmme by the beneficiary. . . - unpaid, and apply the same, less costs and expenses of operation and collection,

. To p an 5 sty N insu e on the now or including reasonable attorney’s fees subject to_paragraph 7 hereof upon any
hereafter erected on the said premises against loss or damage by fire and such other indebtedness secured hereby, in such order as beneficiary may determine.

hazards as the beneficiary may from time to time require in an amount not less than
s written in companies acceptable 1o the. . - N = i . N

7 olicie: insuran Py 11. The entering upon and taking possession of said property, the collection of
beneficiary with loss payable to the latter; all policies of insurdnice shall be delivered such rents, issues and profits, or the proceeds of fire and other insurance palicies or

to the beneficiary as soon as m:ured" tire grantor shall fail for any reason to compensation or awands for any ing or damage of the property. an d the
procure any such insurance and to deliver said policies 10 the beneficiary at least s L hast " 7
fifteen days prior to the expiration”of any policy of insurance now or hereafter app!u:ano‘r; or ",‘““ lgercof.as’ ‘;{?"""d’ """',:'o' cure or waive "’"—' default or
placed on suid buildings, the beneficiary may procure The same at grantor’s expense. notice of cfault hereunder or Hva-s ate any act done pursuant to such notice.
The amount collected under any fire or oiher insurance policy may be applied by 12 Upon default by grantor in payment of any indcbtedness secured hereby or
beneficiary. upon any inu. biedness secured hereby and in such ordeér as beneficiary in his 5";’0":“"€‘ “-';“l".")' ‘l'x"'j'"’"” g""""‘;;”- 'l‘u‘ In‘l;c]mmry may dj'-';‘."‘; atl """”
may determine, or at opi-nt of beneficiary the entire ar.ount $0 collected, or any secured Rereby immediately duc and payabee. n such an event and if the above
par"t’ thereof, may be rel’;nsed rofgranuj)-r. Su{'h application or release shall not cure 6‘! described real property is currently used jor agricultural, timber or grazing purposes,
‘waive any default or notice of default hereunder or invalidate any act done pursuant the beneficiary may proceed 10 Joreclose ihis frust deed in equity, as a imorigage i
to such notice. - the manner provided by law for angage Joreclosures. However, l]‘smd;eal ;;ropcrty
: . g o : : : : i : iary i i g his
. . 275 To keep. said - free from st liens and to pay all taxes, is not so currently used, the beneficiary at his election may proceed o forec ose &
assessments an‘t’i atherychalge: {;xar &ay bzvlew'ed or assessed upon cfr {x'gain:t said rust d;zd in equity asa imorigage or direct the trustee 1o Joreclose this trust deed by
property before any part of such taxes, assessments and other charges become past edvertisement and sale. In the latter event the beneficiary or the trustee shall execute
due or delinquent and promptly delive; receipts therefor 10 beneficiary; should the and cause 10 be recorded his written notice of default and his election 10 sell the said
grantor fail to make payment of any taxes, pras i liens or described real property to satisfy ihe obligations secured hereby, whereupon the
other charges payable by gn;nlor, zx'llx‘er by direcr paymemyor by providing trustee shall jix the time and place of sale, give notice thereof as rh;n reqmred_lz_\'
beneficiary with funds with which to make such payment, beneficiary may. at its Mu:éGar;gSproceed to foreclose this rrust decd in the manner provided in ORS/S6. 730
option, make payment thereof, and the amount so aid, with interest at the rate set fo 50, ’ N N
fgnh in the pngte secured ’;xereby, together \vitﬁ the obligations described in 13. Should the beneficiary elcct (0 foreclose by udvertisement ond sale then B
“paragraphs 6 and 7 of this trust deed chall be added 1o and become a part of the debt after de_fault at any time prior to five days before the dare set by rhe_:msre:for the
secured by this trust deed, without waiver of any rights arising from breach of any of frustee’s sale, the granfor or other person so privileged by ORS 86.760, may pay 1o
S evnnts hereof and for such payments, wish inferest as aforesaid, the property the beneficiary or his successors in interest, respec tively, the entire amount then duc,
hereinbefore described, as weil as the grantor. shall be bound to the same extens that under the terms of me. rrust deed and tluj obligation _wru,cd thereby fincluding costs
they are bound for ,j,e payment of the Db’ligaliun herein described, and all such and expeu:zx.aclually incurred in enforving the terms of the ubligarinn‘and r::gxrgc'x
payments shall be immedutely due and payable without notice, und the nonpaymet and attorney's fees not exceeding $50 each) other than such portion of the principal
thereof shall, ar the option of the beneficiary, render all sums secured by this trust as would not then be due had no default occurred, and thereby cure the defauls, in
3 S d ’ - red, and °¢
deed tmmediately due and payable and constitute a breach of this trust deed. : which event all foreclosure proce shall he d by the trustec.

6. To pay all costs, fees and expenses of this trust. including the cost of title 14, Otherwise, the sale shall be hetd on the date and ar the sime and_place
search-as well as the other costs and expenses of the trusice incurred in connection designiated .in_the notice of sale, The irusiee oy sell said property either in one
with this obligation. parcel or in separate parcels and shall sell lll'e parcel or parcels at auction 1o the

N TR . . . highest bidder for cash. payable at the timé of sale. Trustee shall deliver 10 the

7. To appear in and defend aiy_action or procecding purporfing to affect the  purchaser its deed in form as required by law conveying the properiy so sold, but
security rights or powers of beneficiary or trustee; and in any suit, action or without any covenant or warranty, express or implied. The recitals in the deed of any
proceeding in \vh,ch the beneficiary or trustee may appear, m.cludu_lg any .mlr[ar the matters of fact shail be conclusive proof of the truthfulness thereof. Any person.
{z;“;gj:j’,;i‘;{vfg'zgﬂiﬁ;{‘;g‘}a‘;g’ﬁ“{iﬁ\;75:"4;1353;)‘5:-‘1l"]‘;g’“:‘g’::k;rﬂ"{,dfg:;0{;,';'g‘:"'"g u[cluding the trustee, but including the grantor and beneficiary, may purchase at the

) Y 5 s sale.
between the grantor and the beneficiary or the trustee then the prevailing party shall 15. When trustee sells pursuant to the powers provided herein, trustee shall
be entitled to the attorney’s fees herein described; the amount of atigrney's fees apply the procceds of sale to puyment of (1) the expenses of sale, including the
mentioned in this paragrapl{ 7 in all casés shall be ﬁx:d by the trial court or by the compensation of the trustce and a reasonable charge by trustee’s artorney: (2} to the
appellate court if an appeal is taken; E i . obligation securcd by the trust deed, (3) to all persons having recorded liens
H subsequent to the intcerest af the trustee in the trusi deed as their interests may
appear én the order of their priority ami {4} the nplus, i any, to the grantor or ti

T

It is mutually agreed dits

-~ N In the eveny that iy portioe oy alt of mid property shall be tiken semder the NS Fceexsor in interest enntled 1o x surplis,

Hght of eminent damain vr condenution, henepioine Shall intve the right, i if s T Fr any tarson poemiited Dy Law Benefleest iy from 1ong (o (ine appon
electy, to require that all or any partion of the monies payadle ot sunpensition Jor S anr SIEESAPE 0 AR Belee HBNAL DErai o G dny Seecinn fustee
such taking, which are i excess of ihe antount rrquir«f 0 pay all reasonadle casts, appaointal herenider. Upan such appaintiment, and  without convevanie Lo fhe

expenses and’ agtorney’s [ees necessarily  paid or inciirred by granter i Such  siecessor trustee, the tarter shall be vested with all titte, powers and duties conferred

proceedings, shall be pald to beneficlary and applied by it flrst upan any reasonadle upon any frustee herein named or appointed hereunder, Each such appainiment and

costs and . expenses and artorney ‘s fees, both in the trisi and appelate conres, sebstitution Shall be made by weitten instrunient executed by bencficiary, containing

necessarily patd or incurred by bencficiary in such proceedings. and the balance reference to this trust deed and its place of record, which, when recorded in the

applicd ipon’ the Indebtedness sectired liereby; and granfor agrees, at its own office. of the County Clerk or Reconder of the county or (ountes in which the

expense, 1o fake sucl actions and exccuge such instruments as shall be necessary in property is situated, shaoll be conctusive proaf of proper appainiment of the uccessor
ining such compe jon, promptly upon beneficiary's request. rrustee,

9, Af any time and from time ta_ time upon written request of beneficiary, 17, Trustee accepts this trust when this deed, July exectted and achnowledged
payment of its fees and presentation of this deed and the note for endorsement (in is made a public recont as provided by law, Trustee is ot ohligated 1o notify any
case of full reconveyance, for cancellation), withont affecting -the tiabitity of any party hereto of pending sale order any other deed of trust or of any action or
porson for the payment of the indebiedness, trustee may () consent to the making " procecding in which grantor, Bencfiviary or trustee shall he a pr (v veiess such action
of ary niap or plas of said proper {b) Join b granting any easement or creating any  oi proceeding is brneght 8y frustec. )

The grantor covenants and agrees o and with the beneficiary and those claiming under him, that he is Iowiully seized in fee
simple of said described réal property and has a valid, unencumbered titled thereto

NOTE: Tho Trust Deed Act provi_d':s that the trustee hereunder must be cither an attorney, who is an active merpbcr. of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to do business under the laws of Oregon or the United States, a sitle insurance company authorized to insure title 1o real
properly ot this state, its subsidiaries, affiliates, agen!s or branches, or the United States or any agency thereof.

7 a3 _%’03“/



will warrant and forever defend the same against all persons whomsoever.

-t E ‘ M . - . -'
. 59¢%
The. grantor warrants that the éroceeds‘ of the Ionn_ represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal,” farnily, household or agricultural purposes (see Important Notice below),
wdor-aa-c izagio - e < busi, tereialp proves.orher—than-agricutraral

~—purposes. ) s e

This deed applies to, inures to the benefit of and binds all. parties hereto. their heirs, legatees, devisees, admin;stralors, execu-

tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and" owner, including pledgee, of the

- contract: secured -hereby, whether or not.named as a beneliciary herein. In construing this deed and whenever the context so requires, the

line gender includes the feminine and the neuter, and the singular number includes the plural, B

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

" You have the option ' to void your éntract or agreement by notice 16 the seller if you did not receive a Property Report prepared pursuznt
to the Rules and Regulations of the Office of Interstate Land Safcs Registration, U.S. Department'of Housing and Urban Development. in
i ontract or agreement. If you received the Pro, 4 i i
0 revoke the contract or agreement by notice to the seller until midnight of the third business
day following the consummation of the transaction. A business day is any calendar day except Sunday, and the following business holidays:
New Year's Day, Washington's Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran's Day. Thanksgiving and
Christmas, .

¥ IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if warranty {a) is applicable and . the beneficiary is a. creditor
or such ward is defined in the Truth<in-lend; g Act and Regulation Z, the
beneficiary MUST comply .with . the Act “and -Regulation by making required
discl es. If pli with -the Act not required, disregard this notice.

{1f the signer of tha above is o <orpor§lion.
use the form of acknowledgment oppasite.)
(ORS 93.490}
STATE NF . | 5 ) . ) t STATE OF Countv af
STATE OF HAWAIL, . = : 5
COUNTY OF Honolulu’ SS.

On February 15,1979 ; before me.
the undersigned, a-Notary Publicin and for said County and State,
personally appeared =z David DUHIOD .
known to me to be the person whose name is s‘ubscl"ib'erd’ to the
Wwithininstrument as a witness theréto, who being ‘byfmcuduly, )

sworn. deposed -and said: That [ne resides at L=
__250 Kaalawai, Honolulu, ‘HI " that

he was prcsentand_éaw Capt Terry E. Mquy

s N

personally - known to _him to: be the . person  described
in, ‘and- whose' name is subscribed to the within and“annexed

instrument, execute the same:and that affiant subscribed hi S

- - - - " -
name thereto as ywitness to said execution.. . y
Signature I < é:""" My e

Tﬁe undersigned isix‘hq_lega! owner and ,ho‘ldle'r'ol all indebtedness secured by the foregoing trust deed. All sums secured by said
trust. deed have been fully paid and. satisfied. ¥, ou' - hereby are directed; on payment to you of any sums owing to you under the terms of
said ‘trust' deed or pursuant to statute, to cancel, all ‘eviderices of ‘indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
est‘ate x;ioyvl, held by i'qu under:’ the sam " Mail reconveyance and dooumeﬁ}; to. ) .

Beneficiary

) bo not lase ory dn!‘m; l  Tri R HE.:NQTE whkh it n:urn Bolh must bi'ﬂnllv;gcd lo the trustes for. liation before will be mode.

-TRUST DEED: S ... STATE OF OREGON
T e e ; SR SLTLUAT kL County of Xlamath!
T I ;certify that the within instru-
ment was received for record on. the
..16th day of ..March , 1979 ..,
at . 11:10’clock  AM., and recorded
S EITnnni ) in book L M79...  on page-.5990....
SPA&E RESERVED . . .. or as fil(?/l‘(‘!.‘l numzher . .. 64105 . B
RORT . i7" Record of Mortgages of said County.
REGORDERS USE. LTt Witness cmy hand  and seai of
R T County affixed. :

S ‘Bé’néﬁcig‘r,‘,‘ff:
 Wels Fargo RESHY Seiices e
: 572 EF‘ o, GA 91101 - : RN A County Clerk
<o Pasadens, CAOLIOL g e e SR Bt W
~Prrrei—~Sorinne—-

Wn, D. Milne

ree {20.U0




