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THIS TRUST DEED, made this____~ 3 d
RB»ymond. W.‘Bemhardt and. Erna P.F.

Ty

ay of .

3983 -
\

January 79

, between

Bernhardt -, husband and wife

, as Grantor,

Ll

.. Grantorirrevocably-grants; ba

ores

'COUNTY, OREGON, described ds:

il 2ueh

1184-Oregon Sh

' in Block ‘ of Tract

Boredi

together with all and singular the £s. s'and appur

twenty and no/l

beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not ‘sooner pa;‘d, to be due and payable

The date of maturity
-the: within described property, or any part thereof, or any
‘obtained. the written consent or.approval-of the beneficiary,
“expressed theérein, or herein, shall become immediately due and payable.

The above described real property is not ly used for agricul
To protect the security of this trust deed, grantor agrees: .

1. To protect, preserve and maintain said property in good condition and repair;
not 10 remove or demolish cny building or improvement thereon: not to commit or
permit any waste of said property.

\> 2 . To complete or restare promgdy and in good and workmanlike manner cny
building or improvement which may be constructed, damaged or destroyed thereon,
and ;u y when due all costs incurred therefor.

. To comply with all laws, i it < s, and
restrictions affecting said property; if the beneficiary so requesis, (o join in executing
such financing statements pursuant to the Uniform Commerscial Code as the benefict-
ary miay require and to pay for filing same in the proper public office or offices, as
well as the cost of all lien searclies made by filing officers or searching cgencies as

-~ may be deemed desirable by the beneficiary. : LTI . S
4.. To provide and i intain

¢ ‘on the now or

3} i
hereafter erected on_the said premises against loss or damoge by fire and such other

hazards as the beneficiary way from tirte to time require in gn amount not less than
s . written in companies acceptable 1o the
beneficiary with loss payable to the latier; all policies of insurance shall be delivered
to the béneficiary as soon as Insured: if the grantor shall fail for any reason 10
procure any such insurance and to deliver said policies 10 the beneficiary at least
fifteen days prior ta the expiration of any policy of insurance now or hereafter
placed on said buildings. the beneficiary may procure the same at grantor’s expense.
The amount collected under any’ fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and. in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or any
part thereof, may be released to grantor. Such application or release shall not cure or
waive any defauit or notice of default hereunder or invalidate any act done pursuant
1o such notice. ‘ : ) T

RS To. keep: said premises free from  construction: liens and to pay all taxes.
assessments and other charges that may be levied or assessed upon or against said
property before any
due or delinquent and prompitly deliver receipts therefor 1o beneficiary; should the
grantor fail to make payment of any iaxes, 5. if P i liens or
other charges payable by grantor, either. by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its
option, make payment thereof, and the amount 5o paid, with interest at the rate set
forth in the note secured hereby, together with the. obligations described in
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
Secured by this trust deed, without waiver of any rights arising from breach of any of
the coverianits hereaf and for such payments, with inferest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be hound to the same extent that
they are bound for the payment of the obligation herein described, and all such
payments shall be immeduately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constitute a breach of this trust deed. - M

search-as well as the other costs and expenses of the-frustee incurred in connection
with this obligation. . v et DTN

7.0 To appear in and defend any action-or proceeding purporting to affect the
security - rights or powers of beneficiary or trustee; and in any suit, action or
proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this deed, o.pay.all costs and expenses..including evidence of title and
the beneficiary's or ‘trustee's attorney’s fees provided, however, in case the suit is
between the grantor and the beneficiary.or the trustee then the prevailing party shall
be entitled 10 ‘the atiorney’s fees heréin described; the amount of atiorney's fees
mentioned in this paragraph 7 in atl casés shall be fixed by the trial court or by the
appellate covrt if un appeal’is taken. o ' i
1t i mutually agreed ‘tha e RN .

8., n the event that-ama-portion or ail Of Sabd property shall be taken under the
right of eminent domuin or condemnation, henefteiary shall have the right, i it s
elects. “to require that all ar any portion of the monies f.s\\-.:hle Qs compensefion for
such taking, which arc [n"excess of the amaount requirest to pay all reasonadlic costs,
expenses and :atturney’s Jees snecessarily - patd . or . ingupred Ay geanter in such
proceedings, shail be paid €o beneficlary and applicid by it first wpon any reasonable
costs and expenses and .attorney’s. fees,. batl -in thepriat and appelate courts,
necessarily patd or incurred by benefleiary ft suéh proceedings, armit the lance
applicd.upon -the imlebiedness secured herebys amd grantor agrees, at its awn
expense, to take such actions und execute such instr s as shall be P

braining such com promptly upon-beneficlary ‘srequest,

9. . Ar any time and from time to time upon written request of beneficiary,
payment of its fees and presentation of this deed and the note for endorsemient (in
case of full vance, for cancell 1, without affecting the liability of any
person for the payment of the indebtedness, trustee may (aj consent ta the making
of uny map or plit of said property; (b) joln in granting any casement or creating any

s1 £

- The grantor covenants and agre

‘SERVICES; INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.
' s et ' WITNESSETH: <

rgains, sells dnd conveys to: trustee:in

n Volume 21, Page 29 of Maps in the office of the County

], timber or grazing purposes -

part of such taxes, assessments and other charges become past

_6._ _To_pay.all costs, fees and_expenses. of. _this trust_including the cost of title._..

3 int

'TRANSAMERICA TITLE INSURANCE COMPANY, a CALIEORNIA.CORPORATION as Trustee, and WELLS FARGO REALTY

Unit 2-1st Addiﬁon as shown on ,lhe:map filed on November 8,

ecorder.of said County. . .. . L

and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the

rents, issues and profits thereof and all fixtures now or hereafter atiached to or used in connection with said real estate.

. FOR THE PURPOSE 0} SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
Lo d N

Doilars, with interest thereon acco}d[ng to the u'mu"of a promissory ﬁq' of even date gepewith, pavabig Lo
Y Hetruay - 16" e

Seven thousand

W19

of the debt secured by this instrument is the date, stated above, on which the final installment of said note becames due and payable. In‘:rl;e event
interest therein is sold, agreed 10 be sold. conveyed.
then, at the beneficiary's option, all obligations secured by

assigned or alienated by the grantor without first faving
this instrument, irrespective of the maturity dates

restriction thereon: (¢} join un any subordination or other agreement affecting this -
deed or the lien or charge thereof; (d) reconvey, without warranty, all or any part of
the property. The grantee in any reconveyance may be described as the.'person or
gemon: tegally entitled thereto,” and the recitals therein of any matters or facts shall -

e conclusive proof of the truthfulness thereof. Trustee's fees for any of the scrvices
mentioned in this paragraph shall be not less than $5. .

“10. Upon any default by grantor hereunder, beneficiary may at’any time with

due notice, either in person, by agent or by a receiver 1o be appointed by a court. and
without regard 1o the adequacy of any security for the indebtedness hereby secured,
enter upon and rcke possession of said property or any part thereof, in its own name
sue or otherwise collocr the rents. issues and profits, including those past due and
unpzid, and opply the sare, less costs and expenses of operation and collection,
including recsonable attorney’s fees subject to paragraph 7 hereof upon any
indebredness secured hereby, in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of
such rents, issues and profits, or the proceeds of fire and other insurance policies or
compensation or cwards for any taking or damage of the properiy, and the
application or release thercof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act dune pursuant to such notice.

12. "Upon default by grantor in payment of any indebteduess secured hereby or
in his perf e of any t hereunder, the beneficiary may declare all sums

" secured hereby immediaxel;' due and payable. In such un event and if the above
‘. described real’property is currently used for agricultural, timber or grazing purpos:s,

the beneficiary may proceed 10 foreclose this trust deed in equity, as a morigage in
the manner provided by law for morigage foreclosures, However, if said real property

. is not so currently used, the beneficiary ot his election may proceed 10 foreclose this

trust deed in equity as a morfgage or direct the trustee to forcclose this trust deed by

.. advertiserncng and sale, In the latier event the beneficiary or the trusiee shall exccute

and cause to be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligations secured hereby, whereupon the
frustee shall fix the time and place of sale, give notice thereof as then required by
lnwéGandspraceed 10 foreclose this trust deed in the manner provided in ORS{E5.740
1o 86.795. - .

13. Should the beneficiary clect 1o foreclose by advertisement and sale then
after default at any time prior 1o five days before tiie date set by the trustee for the
trustee's sale, the grantor or other person so privileged by ORS 86.760, may pay 1o
the beneficiary or his successors in interest, respectively, tie entire amouat then due,
under the terms of the trust deed and the obligation secured thercby (including costs
and expenses actually incurred in enforcing the terms of the obligation and trustee’s
and attorney's fees not exceeding $50 each) other tian such portion of the principal
as would not then be due had no default occurred, and thereby cure the defanls, in

< .which event all foreclosuré proceedings shall be dismissed by tie trustec.

14. Otherwise, the sale shall be held on the date and at the time and place
Jesignated in the notice of sale. The. trustee may sell said property eitler in one
parcel or in separate parcels and shall sell the parcel or parcéls at_auction to the
highest bidder for cash,: payable at the time of sale. Truste shall deliver to the
purchaser its deed in form as required by law conveying the property so sold, but
without any covenarnt or warranty, express or implied. The recitals in the deed of any
matters of fact shall be ‘conclusive proof of the truthfulness thereof. Any person,
exlcluding the trustee, but including the grantor and beneficiary, mey purchase at the
sale, B
15. ‘When trustee sells pursuant to the powers provided herein, trustee shall
apply the procceds of sale to payment of {1} the expenses of sale, including the
compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the
obligation sccured by ‘the trustdeed, (3) 1o all persons having recorded liens
subsequent to the interest of the frustec i the trixt deed as their interests may
appear in the order of their priority and (3] the surphes, i any, o the xrantor or (o
his sucoessor it interest entitled 1o such surplus. -

16, For any reasin permitied by aw bemeficiary piay from e o time appaint
& SUCEESSIP OF SUCTESSOPS To any trustee namied herein or to any successor trustee
appointed herewnder. Upon such appointment, amd without convevance to the
successor trustee, the latter shall e vested with all title, powers and duties conferred
upon any trustee herein named or appointed hiercunder, Each such appointment and
substinedion shall be maide by weitren fustriment exceuted by heneficiary, containing
reference o this trust deed anid 18 place of record, whicls, witen recionded in the
office of the Cowunty Clerk or Recorder of the cownty or counties in which the
property is situated, shall be conclusive proof of proper appointnient of the successor
trustee,

17, Trustee accepts this grust when this deed, duly executed and acknowledged
is rade a public record ‘as provided by law. TruStee is not obligated o notify any
party hereto of pending sale ‘under any other deed of trust or of any action 0*
proceeding in which grantor, bene ficiary or trustee shall be a parey unless such acgion
or proceading is brought by trustee, et

es to and with the beneficiary and those claiming under him, that he is lawfidly seized in fee

simple of said described.real property-and has a valid, unencumbered titled thereto

NOTE:
<+ proparty of this state, its subsidiarics, offilistes, agoats or branches,

The Trust Deed Act provides that thie trustee hereunder must be either an attorney, . mber X t
or savings and loan association authorized 1o do business under the laws of Oregon or the United States, a title insurance company authorized to insure title fo real
or the United States or any agency thercof.

who is an active member of the Cregon State Bar, a bank, trust company

V1d-010

e




is o carpg,ah.o"
B,

Rosite,f

nt o




