TH[S: TRUST DEED, made this 30 . day of

Januvary

Yol 79 Page 5899

,19 79 ., berween

TTe—

James P, Fulton and.Mary H, Manson not as hu

sband. and wife bub with right

of survizorship

'SERVICES, INC., 2 CALIFORNI

S Grantor irrévbéabl)) grants ‘bargains, sells and conveys to
COUNTY, OREGON, described as: 7" < 7o somon ok

Lot_ 22 iy plogk
1978 in Volume 21, Page 20,of

Ma

together with all and singular the t hered s and appurtenances and all

Dollars, with interest

obtained the written consent ar anpproval of tite beneficiary, then, at the benceficlary's
c.rpvlc:.rmlﬂlllcrtllt{ or, herein, shalt become, immedliately due and payable. -

To protect the security of this trust deed, grantor agrees: . B

1. To protect, preserve and maintain said property in good condition and repair:
nat to remove or d lisl any building or i D thereon; not to commic or
permit any waste of said property,

2. . To complete or restore promptly and in good and workmantike manner any
building or imarovement which may be constructed, damaged or destroyed thercon,
and fay when due all costs incurred therefor.

. To comply with all laws, of7 €5, f 15, and
restricrions affecting. said property; if the beneficiary SO-requests, o join in executing
such financing statements pursuant to the Uniform Commercial Code as the benefici-
to pay for filing same in the proper public office or offices, as
of all lien searches made by filing officers or searching agencies as
may- be deemed desirable by the beneficiary. - Pt LI L

.. To provide and contis 3 i on the buildings now or
herecfter erected on the said premises against loss or damage by fire'end such other
hazards as the beneficiary may from time to time require in an amount not less than
$ . written in panies acceptable to the
beneficiary: with loss payable to the latter: all policies of insurance shall be delivered
to the beneficiary as soon as insured: if the grantor shall fail for any reason to
procure any . such insurance and to deliver said policies to the beneficiary ot least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings. the beneficiary may procure the same at &grantor's expense,
The amount collected under any fire or other insurance policy may be applied by
b iary. upon-any indeb secured. hereby and in suck order as beneficiary
may determine, or. at option of beneficiary the entire amount so collected, or any
part thereof, may be released to grantor. Such application or release shall not cure or
waive any default or notice of default hereunder or invalidate an y-act done pursuant
10°such notice. ) . ) C
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.. To . keep .said premises:free from construction liens. and  to pay all taxes,
assessmients and other charges that may be levied or assessed upon or against said
property before any part of such taxes. assessments and other charges become.past
due or delinquent and promptly deliver receipts therefor to beneficiary; should the
grantor fail to make payment of an 'y faxes, i F2l fums, liens or
other charges payable by grontor, either by direct payment or by providing
beneficiary with funds with ‘which to make such payment, beneficiary may, ar its
option, make payment thereof, and the amount so paid, with inrerest at the race set
Jorth in - the note secured hereby, 1ogether with the obligations described in
paragranhs 6 and 7 of this trust deed shall be added to and become a part of the debt

hereinbefore described, as weil as the grantor, shall be bound to the same extent thas
they are bound for the payment of the obligation herein described, and all such
bayments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums Secured by this trust
deed immediately due and payable and constitute a breach of this trust deed, - -
. . ....6..To pay all costs, fevs and expenses of this trust including the cost of title
== - search as well as the other costs and expenses of the trustee incurred in connection
with this obligation. L. . SN BRI
7. To appear in and defend any action or proceeding purporting to affect the
security. rights or powers of beneficiary or trustee; and in any suit, action or
proceeding in which the beneficiary or trustee may appear, including any suit for the
Joreclosure of this deed, fo-pay all costs and expenses,. including evidence of title and
the beneficlary's or trustee’s attorney's fees provided, however, in case the suit is
between the grantor and the beneficiary or the trustee then the prevailing party shall
be- entitled 10" the attorney's fees-herein described; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed .by the trial court oF by the
appellate court if anvappeal is 1aken, -~ L e

St N .
It is mutually agreed. that: - ERERE
s & . In the event thar any portion or all of said preperey shall be taken under the
right of eminent domain or ‘condemnation, deneficiary shall have the righe, §f it s
elects,> to reuire, that ull or “any portion of tie monies payadle ox COHIPCANLION five
Such tuking, which are tf evcess of the amount rquired to Iy il reansnable cusey,
EXpenses and. dtorney's fuds - necesriin PahtOF Dlcireed By granter i such
srroceadings, shatl be pald (o beneflviars anid Spplted BY (1 first upen any reavongMe
cadts and experes. and dltyrney's fees,. hoth “in. the . trial onid appehite conres,
necessarily” pald “or Incurred by beneftetary i such Iirﬂcemlinx:. amd the balance
applied  upon the -indehiednesy secured  heredins and grancor agrees, wt il awn
expense,” 10 take Such actions and eXccute nich Strinents us shall be necessary in
indig such compe L prompily upon heneflciury's request,

Q. AL any thme and fromt thme to thie upon written requext of orurﬁctur;-.
Payment of its fees and presentation of this deed and the note for endorsenient in
case of full reconveyance, for cancellation], withoue affecting "the tiability of any
nerson for the payment of the indebredness, trustee may fa) consent to the making
af any map or plat of sald property: (b) join in granting any easement or creating any

The grantor covenants and agrees 10 and with the beneficiary

.JRANSAMERICA TITLE INSURANCE COMPANY. a CALIFORNIA ‘CORPOR
A CORPORATION, TRUSTEE as Beneficiary.

L 6{ T;-aci 1 ‘1784;40;ggq1‘1 S-hglr}es-,_I.JAnitv (27,-lest Addition as sh

rents, issues and, profits Ill;ereof and all ﬁxlurés' now or hereafter attached to or used in connection with said real estate. o
-.FOR THE PURPOSE. F SECURING PERFORM, of each agreement of grantor herein contained and payment of the sum of
seven hundred. si:é%r and noffﬁﬁ . R ) :
= ' - thereon according to the terms of a promissory. l(x)oﬁe zt‘) even darigrewnh. payablgg
beneficiary or order and made by grantor, the final payment of principal and interest herecf, if not sooner [ldl.l); 0 be due and payable 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the fllial installment of satd note becomes di

the -within described property, or any part thereof, or an, Y inzcrest therein is sold, agreed to be sold, conveyed, assigned or alienated by the grantor withouy Jirst having

;

other rights thereunto belonging or in anywise now or hereafter appertaining, and the

-Five thousand

ATION as Trustee, and WELLS FARGO REALTY

] _ _ ] own on the map filed on November 8,
ps in the office of the County Recorder of said County. - S .

trustee- in trust, with power of sale, the property in KLAMATH

option, all obligations secured by this instrument, irrespeetive of tie maturiry dates

The above described real property is not currently uscd for agricultural, timber or grazing purposes

restriction thereon; /c} join in ahy subordination or o,

" deed or the lien or charge thereof: (d) reconvey, without warranty, alf or any partof -
the property. The grantee in any reconveyance inay be described as the “persen.or
persons legally entitled thereto,™ and the recitals therein of any marters or facts shall  ©

“*be:conclusive proof of the truthfulness thereof, Trustee's fees for any i/ the services

mentioned in this paragraph shall be not less than §35.

10. Upon any default by grantor hereunder, beneficiery mey ar any time with

due notice, either in person, by agent or by a receiver to
without regard to the adequacy of any security for the

enter upon and take possession of seid property or any part thereof, in its own nane
Sue or otherwise collect the rents, issues and profits, including those past due and

unpaid, “and apply’ the same, less costs and expenses

including reasoncble artorney’s fees subject to paragraph 7 hereof upon any
. indebtedness secured hereby, in such order as beneficiary may determine.

" 11. The eniering upon and taking possession of said praperty, the collection of
such rents, issues and profits, or the proceeds of fire and otirer insurance policies or

compensation or awards for any taking or damage

application or release thercof as aforesaid, shall nat cure or waive any default or
notice of default hereunder or invalidate any act done pursaant o such notice,

12, "Upon default b, Y grantor in payment of any indebtedness secured hereby or

. in his perf e of any ag ent hereunder, the beneficiary Hay declare all sums

Scured hereby immediately due and payable. In such
described real property is currently used for agricultural,

the beneficiary may proceed to foreclose this trust deed in equity, as a mortgage in
the manner provided by law for morigage foreclosures. However, if said reat property
is not so_currently used, -the. beneficiary at his election may proceed to Joreclose this

“and cause to be recorded his written notice of default and his election 1o sell the said

described reat property to satisfy the obligations secu
frustec shall fix the time and place of sale, give notice

law, and proceed to foreclose this irust deed in the manner provided in ORS/SS, 740

10 86,795,

13. S'Iwuld the beneficiary elect to foreclose b ) adverzisement and sale then
after default at any time prior to five days before the date ser by the trustee for the
frustee’s sale, the grantor or other person so privileged by ORS $6. 760, may pay to

the beneficiary or his successors in nterest, respectively,

under the terms of the rrust deed and the obligation secured thereby (including costs
and expenses actually incurred in en forcing the terms of the obligation and rrustee’s
and attormey’s fees not exceeding $50 each) other than such portion of the principal

as would not then be due had no default occurred, and
which event alt fc re proceedings shall be dismi;
Otherwise, the sale shall be held on the date

- designated 'in" the _notice of sale. The frustee may soll
parcel or in separate parcéls and shall sell the parcel or parcels at auction 10 the

highest bidder for cash, payablc at the time of sale.
purchaser its deed in form as required by law conveyin

without any covenant or warranty, express or implied. The recitals in the decd of any
matters of fact shall be ‘conclusive proof of the truthjulness thereof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the

sale.

15. When_ trustee sells pursuant 1o ihe powers provided herein, trustee shall
apply the proceeds af sale to payment of (1} the expenses of sale, including the

compensation of the trustee and a reasonable charge by

obligation secured by the trust deed, {3} to all persons having recorded liens

subsequent to the irterest of the trustee in the trust

appear in the order of their priority and (3] the surpls. if any, 1o the grantor or 1o

his successor in interest entitled to such surplus

16, For any reason permitted by law beneficiary may from time to time appoing

@ SUCCCERI OF FHCACSIOPS T MUY Lustee nama! hensia

appainted hetennder, Upon such appaintment, and Withowt convevance fo thy

SHECRERI prisiee, the Ladter siall be vevied with ol fitie,
HpOn any friditee Rerein aamed ar appatnted fereunder,

Suhstitulionn shall be made dy weitren nsinument exectted by bheneficiary, vontaining
rference o this trust dead and iox Place of wecond, which, when recorded in the
office of the Cowiy Clerk or Reconder OF (he Couney or counties in which the

property iy situated, shall de conclusive proat of proper a;
trusecy,

17, Trustee accepts this trust when this deed, sty
s made a public recont as provided By lawy Truseer is
party hercto af pemding. ale under AU Other deed o
proceeding in which gruntor, beneficiary o trustee shalt
or proceeding is brought By rustee,

[y

and those claiming under him, that he is lawfully seized in fee
simple of said described réal property and has @ valid, unencismbered titled thereto ¢ i

ie and payable. In the eveni

ther agreement affecting this

be appoinred by a court, and
indebtedness hereby secured,”

of operation and collection,

of the property, and the

at evens uand if the above
, timber or grazing purposes,

red hereby, whereupon the -
thercof as then required by

the entire amount then due,

thereby cure the default, in
by the trusree,

and at the time and place
said preperty either in one

Trustee shall deliver io the
ig the property so sold, but

trustee's attorney, (2) 10 the

deed as their interests may

OF NP SHCCeSLOr trustee

penwers and duties vonferred
Bavkt aict appoinemens and

ppeintnent of the wccesvar

execitted and acknowledged
aot ablleated to noLfy any
st ar of any aciion or
€& prarey unless such action

- Rroperty of.this state, its subsidiaries, affillates, agents or branches, or the United

NOTE: The Trust Dead Act provides that the trustae hereunder muat be oither an attorney, who is an active member of the Oregon State Bar,
or savings and.loan association authorized 1o do’business under the laws of Oregon or the United States, a title Insurance company authoriz

States or any agency thareof.

a bank, trust company
ed 10 insure title 15 real

Iy
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“ropreseiitéd by thé abov@ “dosiribed note-and this trust deed are:
(sce Important Notice below), .
n Y ih. 1,

of :the:loan.
hold or agricultural ‘purposes
duarnl ) 4 b &

« proceeds
orsonal, family, house
YR A PR T erar-y

-(b) !-lot
purposes.

This deed applies to,

tors, personal tepresentalives,

¢ contract isecured -hereby, whether o

masculine gender includes the femi

inures

r

IN WITNESS WHEREOF, said

o to void your ¢on

“You have the opt
gulations of the O

to the Ruies and Re;
advance of, or at the time of your
the contzact or agreement you have ti

successors and assigns.

nine and the neuter,

signing the contract of agre
1e-Tight to revoke il o0

T ¥ "‘ 5

their heirs, legatees, devisees, administrators, execu-
1 mean the holder and owner, including pledgee, of the
not. named as a.bene. this deed and whenever the context so requires, the

and the singular number includes’ the plural.

to the benefit of s hereto,

o set his hand the day and year first above written.

grantor has hereunt
tract or ';i'gxéli{mé:li(by ‘otice to the seller if you did ‘ot receive a Property Report prepared pursuant
ffice of ‘Interstate- Land Sales Registiation! U: :Department of Housing and Urban Development. in
ement. If you received the Property Report less than 48 hours prior to signing
2ct or agreement by notice to the seller until- midnight of the third tnsiness
endar day cxcept Sunday, and the following business holidays:

‘day. following the co
New Year's Day,
Christmas.

|| et .
-# |MPORTANT NOTICE:
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tion of the tr
Washington’s Birthday, Memorial Day,

Delete,” by. lining

day is any cal
Independence Day,

tion. A
Labor Day, Columbus Day. Veteran’s Day. Thanksgiving and

‘out, W
ble_an

hichever warranty (a} or.!b) is
d- the beneficiary. is creditor

PP o; if W y la) pp

Sor such ‘word is
" peneficiary MUST ¢
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ove is a corporation,
fedgment opposite.]

¢ ‘of the ab:

{if .the signe:
of acknow!

use .the form

‘ STATE.OF _@l%ﬁ_"':“wﬂ\/

" County of .

wiedied the toAdor
B Iu’;ztvéirjy Zlatl:it' and deed.. .

0
- :.A@elore me:

o C[Aﬁ\ / :
AL) .

Truthéin-Lending - Act “an
he : Act ‘and: Regulation
he  Act not: required,

d - Regulation Z,: the
by 'making required
disregard  this notice.

(ORS 93.490) :
STATE OF —————

County of...

. who, being duly sworn,
r‘ébe other, _say. that.the. former, is the
i (d. say. MLl TE e

. presidant and that the latter is the

. secretary “ui. .. .
L, a8 corporation,
strument is the corporate seal
of said corpcration ‘and ‘that said -instrument was signed and sealed in be-
.. half. o'lv:said‘cor‘poration by authority of .its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.
- Before me: : : -

and.that. the. se attixed tothe{oregomgm

(OFFICIAL
- SEAL)

My commission expires:

R I‘xe“ixhdg’rs'igi"red zs gha_'leg-z.a'l_dwnre;rfand

trust .‘de'eci Have been
. said trust deed or pu
ith 'sai

full
rsuarif fo

rus|

tat

ou under the same

aid- and satisfied.. You

¢ ;iég‘d )and to reconvey,

uzbﬁssr'éél FULL RECONVEYANCE
To be.used only when obligations hove been poid.

,. Trusteo

holder of a}l'indﬁebtedness”.-.ecdred by the foregoing trust deed. All sums secured by said
- hereby are directed, on payaient to you of any sums owing to'yct under the terms of
ite,’ 0. c,él'npel_‘{lall_évidencé,izf'of’x'ndeb!edness secured by said ¢rust deed (which are delivered to you
without warranty, to the parties designated by the tarms of said trust deed the

ail reconveyance ‘and documents 1o... -

eficiary

& will be muda.;

Tati

it -secuni.»ﬂn‘!’ln .mutl Ei_dclivnod to the trustes for befaro 18

-:Iilll)lllll])(ll!l(!:lll.‘.L\\II!\'II\IAII\

STATE OF OREGON
' ’ ss.
“County of~_.!§lau.na4t;h..... [
‘I certify that the within instru-
ment was received for ‘record ‘on the
__16thday of March..... ) 19..79.;

at1), :1.0.. o’clock A.M., and recorded
Lin book . M79... on poge 5999...
—or us filafreel number L6OJAL e
Record of Mortgages of said County.
- Witness - my hand ~and seal of.
- County affived. . .

’ V;SPACERESER\]ED
CUUFOR L
¥ REGORDER'S USE

AFTER RECORDIN

ealty ’}Servi

& RETURN TO

ces ince

; ....Deputy




