'FOVIM No, 845, CONTRACT—REAL ESTATE—Seller Poys Existing Mortgoge of Contract.
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 THIS CONTRACT, Made this
;Einanﬂgmﬂitghell .....

er,
T s e e e hereinafter called the buyer,
WITNESSETH Thé»tjip‘considgratjon f the mutual covenants and agreements. herein contained, the
vs to sell unto the buyer and the buyer agrees to purchase from the seller_all of the following de-
S . - Klamath . County; State of..... Oregon : | to-wit:

for the sum of Eifteen t — = = = Dollars (3 ),
heréina_fte»t"éq’ll'eq ‘the purchase pricg; of ‘which r2 00=7= has.been paid at the time of the execution
hereof, the ‘receipt whereof hereby is acknowledged by the: seller;’ the buyer' agrees to pay the balance of said ~

purchase- price to the order of ‘the seller at'the ‘titres and in the amounts as follows, to-wit:
Annual payments'of-notiless than $2;718:96, the first payment to be due

October 1, 1979 and due October 1, each year'following until completion
of this contract

All of said purchase price may be paid at any time; all of the said deferred payments shall bear in-
terest at the rate of 8 1/2 per cent per annum from %l‘féfx%ﬁe until paid, said interest to be paid

annually.. ... _and®* % afm’s‘:’d - the _minimum regular payments above required. Taxes on said
C\_premises for the current fiscal year shall be pro-rated between the parties hereto as of the date of this contract.

Yoy The buyer” warrants_to “and ‘covenants with ‘the seller that the real property dey:ribe& 3n this contract is

. 2(A) primarily tor buyer's pers 1, {amily, h hold or agricultural purposes, J S
o (B9 ot = 3 Fe = '—&Tm:r-pmpcm-v?bwﬂﬁrruﬁaﬁmﬁmmsr g
o

The buyer. shall be entitled to possession ol said lands on . - TR 19 . and may retain such possession so Jong as
oorhe is not.in delault undér-the terms hereol grees that at all tirnes he will keep the .buildinﬁs on said prentises, now or herealter crected.
p'in good condition and -zepair.and will ;W r .strip thereof; that he wiil kesp said prenises free from mechanic’s and ‘all
==t other:. liens and ‘e, seller harmle: i for all costs and attorney’s lees inc . him in delending against any such
liens; that he will ‘pay . eafter levi g ¢t said property, 83 well as all water rents, public charges and municipal liens which hereafter law-

tully may be imposed upon said- premises, all. promptly, before the same or any part thereol become past dus=; that at buyer's expense, he will insure and
€43 keep. insured all buildings now or hereafter erected on said premises against foss or damage by fire (with extended coverage) in an amount not Jess than

00.0 Q= ina pany or i istactory to the seller, with loss payable to the seller as his interest may appear and all policies
e to be. delivered to the scller as soon. as insured. Now il the buyer shall lail to pay any such liens, costs. water rents, taxes, of charges or
;.:;:Jogprocure'and pay -for such insurance,- the seller may do so and any made shall be added to and become 8 part of the debt secured by this
v~ contract .and - .shall bear :interest_at the -rate. aforesaid, without waiver, of any right arising to the seller tor buyer's breach of cuntract.

The said described premises. are JO¥e sf ej: o a contract or & mortgage (the word mortgage a3 used herein includes within its meaning a frust®

] mM1CrokL
poitd deed) recorded in the Qgié:}ggdﬂg&:ﬁb:s&m@'ﬁ Records of said county in book.. o .- .-at page ..o ... therec!

“ '(relerence to which~heceby is made) on which the unpaid principal balance at this time i3 K . and no more, with
ihterest paid to ... lant 9........., payable in installments of not less than 3 . AN per .. - ]
the seller agrees U all sums du fue on said contract or mortdage promptly at the times required {or said pavments and to keep

Z:said"contrucx_vor_fmortgage iree trom of the installments on said mortgage i de taxes or insurance preo
miums on said described premises, the huyer agrecs on i . id installmients 30 paid

R »,npplicable'm tazes-and insurance premiums;- should: th i i in default, the buyer

_..may -pay any sums required by said contract or mortgagde to i i i ver shall be entitled to
credit for all sums so H him against the sums next to become g i s of this contract. .

The seller agre ¢ his expense and Within e . eill furni Ter & title insurance policy in-
suring (in an amount rice) marketable ti H hsequent fo the date of this agreement,
save and except the u i . idi ictic 3 d and the said contract or mort-
gage. Seller. also agrees, - ¥ ice i i . he will deliver 2 good and
sufficient ~deed _conve i 7 i i unto.the buyer, his heirs and "assigns. s as of the date hereof except-

ing, however, the.said easemen jons, : the taxes, municipal liens, water rents and pub umed by the buyer and further
excepting all Jiens and -encumbrances crea by the buyer.or assigns.

'( \Cﬁh!fnxi;d on revén\'s‘é)"’"v
Y 2 - B Lpgrg xen AT Y IRy [ R N ST - AR i " e K N 7 ¥
*| MPORTANT ‘NOTICE: Delete “lining "out, Iuhichever phrcse and ‘whichever worranty (A} or {B} is not opplicable. If warranty (A} is applicable and if the seller is
a cteditor, as such word Is defined n, the ,Trulh-ln-hndlng Act and. Regulation Z, the teller MUST comply with the “Act and Regulotion by moking required disclosures;
U b > i X

for this purpose,: soxSl.vunhNuixForm&Nu.fllﬂoloé ‘similor ‘Unless the contract will bocome @ firt’ lien 1o finonce the purchase of o dwelling in which event use’
stavens-Ness_Form Na’.-13‘07‘ ar similar.
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2T {Time’ isiof ?ﬁe ‘essence”OF this contract, and in case the buyer shall fail to make the payments above required, or &y of them, punctually
n, ten.days of. the time limited therelor, or. fail to keep any agreement herein contained, then the seller at his option shall have the following .’
(1):to declara this contract null and void, . (2 ) to declare the whole unpaid principal balance of said purchase price with the interest thereon at
due and ‘payabis andfor (3) to foreclose this contract by suit in equity, and in any of such cases all rights and intetests created or then existing
.in:lavor ol the buyer as against the seller hereunder shall utterly cease!and determine and the right to the possession of the premises above described
and all other rights acquired by the buyer hereunder shall revert to and revest in:said seller without any act of re-entry, or any other act of said seller
sivitto ‘be: performed “and-without any-tight of the ‘buyer” of return,’ recl: ion or ion for ys paid on of the purchase of s2id property
.83 .absolutely, lully_and_perfectly.as_if.this. and .. such had ‘never ‘been made; and in case of such delault all payments theretolore

made on:this contract are.to be-retained by and belong to said seller as the agreed and reasonable rent of said premises up to the time of such defnult.
+And .the said seller, in case ol such .defsult, shall. have the right immediately, or any time . thercalter, (o enter ‘upon the land aloresaid, without any
s procesa’of Jaw, and ‘take immedi. Oss#asion ¢t ¢

hereol,  together with all the imp ents and appur thereon or thereto belonging. . .

(PR ¢ - 3
.. The true and.,ac{ua(»,considemticn paid for this transler, stated in terms of do

i % P - PR

of the provisions hereof, the buyer agrees to pay such sum as the trial court may adjudge reasonable as attorney’s fees to be allowed plaintiff in said suit
or action and. if an appeal is taken Irom any judgment or decree of such trial court, the buyer further promises fo pay such sum as the appellate court
.{shall adjudde reasonable 'as’ plaintiff's attorney’s fees on such appeal. In construing this contract, it is understood that the seller or the buyer may be
more thati"one person; that if the centext so .rcquiies, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine

and--the-neuter~and-that- g ily~all-gr -shall -be made, assumed -and- implied -to make the provisions hereof apply equally to_corpora-
tions and.to igdiv.idyals. NN .

IN WI TNESS ,WHEREQE,fjsi@idjb;a‘zjt‘iés.:hja‘vel_, executed this instrament in duplicate; If either of the un-

NOTE—The.sentence. bei een the 5y should ' be. déllted.: Son - ORS 93. 30), -

STATE OF OREGON, .. - '+ STATE OF OREGON, County of.. Jss.
County 'of ... Klamath i ey 19 :

. March o oo g +** Personally ed and

who, being duly sworn,

.Pers&nally épﬁe.aréd the above named....oo....io.oo. . ezfch-‘i_qr “himselt and not one for the other,.dtd say that the former is the

Lira J. Mitchell and James L. -ciici el president and that the latter is the
CLOWeNS s, T e T XX

secretary of

il : - o » @ corporation,
o - . ichent .- .. .and that the seal aifixed to the foredoing instrument is the corporate seal
ment to, bb.. ... o ns.a.voluntary. act and deed. - " of said .corporation and that said.instrument was signed and sealed i

a}z‘d'c;z.é’@ngrwiedge‘d ‘the 'yiorégbi.ng "instrut-- I
Helr:.: ol St

- ioni by authority of its board of directors; and each of
them ‘acknowlodged snid instrument to bo its voluntary act and deed,

P Cx Boloro mo:

(OFFICIAL" ./ S e g e (OFFICIAL
SEAL.)j S SRR e S il il rrseess SEAL)
“Notary 'Rublic:for Oregon & ' Notary Public Ipf Oregon -~

2

&Q!hﬁzisibniéibiréé‘ My ‘comimission expires:

INUED) ..

:Vheﬂfolléw1ng;describeégpfppgrtyz zfﬁ

“The "SYNEY of Sectior 157 ‘Township 34" South) Range 7 East of the
“Willhméﬁﬁé‘Merldia"j"lYiﬁg\SOﬁﬁhyof“woodléhd:Park; in the County
Vof "Klamath ,'State of 0r&gyon; ' EXCEPTING: THEREFROM the follbwing
‘described parcels of:iland: e ' :

That portion contained in Contract of Sale recorded December 11,
1975 1in Book M-75 at page 15639, Microfilm Records, and that
portion contained in Contract of Sale recorded July 19, 1976 in
Book M~76 at page 10913, Microfilm Records, ALSO EXCEPTING
THEREFROM that portion of the following described property lying
in the S4NE% of Section 15, Township 34 South, Range 7 East of the
Willamette Meridian;

Beginning at the Morthwest corner of the WLSW4NWY of said Sgct%on 14,
this corner being the true point of beginning of this description;
“thenceRdast “4ldng the North line of said W4SWLNWY of Section 14 to

the Northeast corner of said WhiSWiNWY of Scection 14; thence South
aélbhg'ﬁhéfvﬁ§£ﬂliﬁg 6£”saide%SW§NW§_Qf SéCtiQh,14 a distance of

1158 fect to a point; ence’ North 60° West 541 fect to a point;

hee G fect to a’'point; thence North 887 foot more or

less, to the South line of woodland Park Subdivision; thence Bast
‘along’ said South line of Woodland Park to the true point of bLoeginning.

STATE OF OREGON; COUNTY OF KLAMATH; ss.

I hereby certify that the within instrument was received and filed for record on the _16th day of

March  Ap 1979 “":‘)2 o‘clock P M., and duly recoided in Vol___ ' .
i} Deeds : 6005 ’ .
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