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‘Ronald W. Murphv and Joanne H. Murphy, Husband and Wife

mortgages o the’ STATE OF 'OREGON;
ing described re

ting_ by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-

‘property located in the State of Oregon and Coun ty. of .. Klamath

‘Lot 10, Block 3, TRACT 0. 1008, BANYON PARK, according to the official
-.“glq «thereof on'file .in.the office of the County Clerk of Klamath County,
s regon, - ¢ ’ PR : S S HE RS I B T

LR (v e

toﬁﬁther with the tcncmcnté. heriditaments, rights privileges, and appurtenances Including roads nnd casements used in connection
w

-the "premises; - eleetric wiring - and fixtures; urnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and frrigating systems: screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or. timber now. growing ‘or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items,-in ‘whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, and p/%ts/of/the mortgaged pro perty;

. Mz :

FHIRTY. THOUSAND: SEVEN. HUNDRED. EIFTY. AND NO/100mmn

0.0 T and interest thereon, evidenced by the following promissory note:

10 secyre the payment o
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SoTTAfonnnnTanAnEnammnensnrsm oz smne Dollars (52X 120, VO 7 Ké{ﬁ/ﬁnterest from the date of

initial disbursement by the State of Oregon, at the rate of .;Ag..'.'..:..'"'t‘..:.-.:.Tercent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: :

$ ]8?.00"""‘"------011-01' before Mz'-l‘\,l.l7 1979 cmmmememmnomm -and § ]83100 on the

thereafter, plus one~twel f‘H‘l nf =the- ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shail be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

April 1 e ———
The due date of the last payment shall be on or before pl"ﬂ ? 2009 :

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance ‘'shall draw Interest as prescribed by ORS 407.070 from date of such transfer.

he terms ot which are mad W
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This note is secured by“a‘moﬁgage,_ )
Dated at -.....Klamath ‘Falls,. Oregon "

: 'D_{fa‘rch‘lG,

"The ‘mortgagor- or subsequent bivhei';'mhy» pay: all or any part of the loan.at any time without penalty.

C “‘The’ mpirtgagor covenant: that hie ownx the premises in tee simple, hns good right to mortgage same. that the promises are free
from oncwmbeance, that he witl wartant and defend same forover m'nlm-( the clatnie and demands of all persons whomsoover, and thig
A .

covenant zhall not be extingutshed by foreclosure, but shall run w

1

the land,

~ MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts uridin;oneyg secured hereby;

'2.‘,'Not ‘to’ pe’i-miit' the bﬁﬂdiﬁ 'S io'.béé&rﬁé vacant or unoccupied; not to permit the removal or demolishment of any buildings or im-

-

--provements. now. or -hereafter existin i. to keep same in .good repair;. to complete all construction within a reasonable time in
apcordan_ce .with any agreement ma L.} betweep,}he parties. hereto; ., . :

3. Not to permit the cu;tlng or removal of any tlym‘b_cr‘ except for his own domestic use; not to commit or suffer any waste;

4. Not 1o permit- the use of the prmulsoslmj,;nny objectionable or unlawul purpose; .

5. Not to permit any tax, agsetamont, llen, or gncumbrance (o exist at any time;

8. Mortghgee is uulhox“lzéd to pay ﬁll real )robei-ly"iuxen assess ed ngn‘insl'me premises and add same to_the principal, each of the

1.

advances to bear interest as provided in_the note;

" To keep ail buffdlings ixhcéuslngly insured durlng the term of the mortgage. agalnst loss by fire and such other hazards in such
%es and In such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
Jolicies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;

company or compan;
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;.r»_

=. ‘Dollars

N.HUNDRED FIETY AND NO..,. |
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8. Mortgagée shall be enytitléd 't>o all "cdfnpensé’ﬁon and damages i‘eceived under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness ¢

9. Not to lease or rent the brémises. or any part of same, without written consent of the mortgagee;

10. To ;;romptly notify morfgagee in writing of a transfer of ownership of the premises or any part or interést in same, and to
- furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

.The mortgagee may, at his option, .in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so .doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw:interest at.the rate provided.in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand’ and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or ihe expenditure of any portion of the loan for purposes
other. than- those specified in the application, except.by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure, o . .

The faflure of the mortgagee to ‘exercise any options hereln. set forth ‘will net . itute a walver of any right arising from a
breach’ of the covenants. R B " .

In: case. foreclosure is-commenced,. the mortgagor shall be liable for the.cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

I 7" 'Upon the ‘breach of dny covenant of the thortgage, the mortgagee shall have the right to enter the premises, take possession,
.collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. -

¢ The cov-e'naht;‘énd. ag\’eements herein shall extend to and be binding upon the heirs, executors, administrators. successors and
:assigns of the respective parties hereto.

: -1t 18 distinctly \u;xdcrstood and agreed that this note and mortgage are subject to ihc provisions of Article XI-A of the Oregon
iConstitution, ORS "407.010 to 407.210 and any sub amend ¢reto "and tc all rules and regulations which have been
iissued or may hereatter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

: WORDS: The ine shall be‘f d to include the !emlﬁine. and the singular the plural where such connotations are
;applicable herefn: " e e PR o .

{Seal)

(Seal)

STATE OF OREGON,

County- of Klamath

Before me, a Notary Public, personally appearcd the within ¢ .Ronald W. Murphy and

Joanne H. Murphy

act and deed.

WITNESS by hand and official seal the day and year last above written.

#

.:: 3, o,
Notary Publlg for Qregon
RS

My Commlssion Exp'irc'squ!};'jé'_'.}:_;aj\
My Commission expires hid

MORTGAGE

. FROM » . ‘ TO Department of Veterans' Affairs
STATE OF OREGON, ‘ }
S8,
County of lQamatll

Klamath

I certify that the within wa§ recelved and duly recorded by me in County Records, Book of Mortgages,

. 6087
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“pitea o MaTeh 16y 1 X979: o i
e Kiamath-Falls, Oregonsie
. County . ‘ ! Klama;“

ty

38Dy o

Mgarz‘,c.h," 1,9?‘9 IM. ,'D'f‘ MILNE Klgmath County. Clerk

By

..., Deputy,

* .. Aftor recording return-to: . . S .
DEPARTMENT OF VETERANS"AFFAIRS " '/ i ,,F,gevu_$6.0v0 . .
General Services Building . N
. Salem, Oregon 97310 3 . Lt :
Form Led (Rev. 3311y =773




