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asgrantor. WilﬁamSisemore.astmstee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a
United States, as beneficiary; T
’ 'i:‘} :";;'H:';i“f>f,fiV"WITNESSETHR
. The grantor ,i'rx;évbk:éb'ly;gbahts.} bargains, sells an‘d‘conv‘eys'fq the trustee, in trust, with power of sale, the property in

. Klama Eh. County, Oregon, described as:

That portion of Lot 58, FIR@T_ADD*TIQNHTQ SUMMERS LANE HOMES,

according to the offiéialip%at"thérgng0n >

the County cClerk of Klamath ‘County,
described as follows:

Beginning-at the Southeast cofnerof s3ig Lot '58% thence North
89° 551' West 90 feet t0 an iron pin; thence North at right
angles 90 feet to an iron pin; thence South 89° 551+ East 90

feetttéJan.ironvpiny thence South 90 feet to the point of
beginning.: ; L g
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&3 which said»_de\.scribgd reakl_rglrppe‘rfy»is not currently used for agricultural, timber or grazing purposes,
together.with .all" and singulcrtﬁe.apbuﬂe”nances. tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise abperfaining to the above described premises, and all“plumbing. lighting, heating, venti.
lqﬂng.fair-condih'oning. refrigerating, watering” and irrigation apparatus, equipment and fixtures, together with all ewnings, venetian blinds, floor
. -covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereatter instalied in or used in connection
. with the above. described premises, includin all interest therein which the granfor has or may hoj L i [ 7 ocury, 0
parformanco of voch agroomont of the gron!ir horein contained and the paymont of the sum of g%EE%G%D@fW{g%Bg?' RINE
“(8::44,. 200...0, ..) Dollars, with interest thereon according o tha torms of 4 promissory note of oven date herawith, payable to the
: igciag.qi orfcg and made by the granio ng paysble in monthly installments of $..4 9..- SS commencing
PYXy &9 . o .

This trust' deed shan further secure the payment of such additiona] money, acquisition of the property by the beneficlary after default, any batance remalning in the
if any, a8 may. be Joaned ‘heteafter by the beneticlary to the Brantor or: others - peserve account shall be credited to the indebtedness, If ‘any authorlzed reserve account
. baviog an lnterest In the above described dpropert}/. 23 may be evidenced by a for taves, assessments, i .
~ Dote or notes.. I the -Indebtedness secure. bg this trust deed fs evidenced” by time for
 mofe, than one note, the beneflclary may cre it payments received by it upon
any of said notes: or., part” of Any payment on one note and part on.another, .. ;o beneficiary may at Its option add t|
as_the bineficiary ‘may elect, ' obligation secured herehy.

e trustee and the beneficiary * Should- the grantor fail to Leep any of the foregolng covenants, then the
ved by this. trus deed are . . beneficiary mey at {ts option enrry out the same, 20l {ts expenditures there-
will- and his helrs, for shall druw interest at the rate specified in the note, shall be repayable by
.sald title thereto the grantor on demand and shall be secured by the lien of this trust deed, In
C [ this connection, the beneliciary shall have the right In its discretion to compjete
o any improvements made on snjd premises and also to make such repalrs to sajd
" ‘The grantor covenants and agrees to pay safd note according to the terms Property as in its sole discretion it may deem pecessary op advisable.
thereof and, when due,-all taxes, assessments and other charges levied against
sald property; to keep said property free f all encumbrances having pre. Th. ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction - erly; to pay all costs,
hereafter constructed on said ?‘remlscs within six months from the date i title search, “ag well as
0f or the date construction s hereafter commenced; to repair and restore . 2 in connection with or
promptly and In good workmanlike manner any bulldlng or i . fees actuall
sald property which may be damaged or destroyed and pa A
s to nllowl beneticiary to inspect aaj

fixed by

destroy ani which the beneficinry or trustee may appear an
constructed on said premises; to ke ficiary to foreclose this deed, and all sajq
ereafter erected upon-sald pro deed, - .

no waste of said premises; to eep all buildings, pro;

now or hereafter erected on said premises continuously The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as t anhunl statement of account but shall not be obligated or fequired to furnish
in"a.sum not less than the orlgi any further statements of account,

secured -by this trust deed, In a cof pany or co: - -

ficlary, and-to dellver the original policy of insurance in correct .form and with It is mutually agreed ' that:

approved -loss payable clause In_favor of the beneficiary attached and with W

remium paid, to the principal Dlace-of business of the -beneficiary at lepst L In the event that any portion or all of said pmpert!y shall be taken
ifteen days. prior to tge effective date of any such policy . of - insurance. It under the right of or tion, the beneficiary shall have
sald policy of insurance is not so tendered, the benefiefary may in jtg own  the right to me, uappear in or defend any ac-
diacretion obtain insurance for the benefit of the beneficiary, which insurance  tion or
shall hs non-cancellable by the grantor during the full term “of the polley thus

obtained.
— necessarily paild
That for thé purpose of providing regularly for the brompt payment of all taxes, the beneficiary
assessmunts, cand govermmenta] charges levied or assessed against the aboye deserlbed pro- and at
perty- and fnsurance prenfum while the Indebtedness secured hereby. Is fn excess of 80¢;
original purchase price palg by the grantor at the time the loan was
ginal appraisal value of the breperty at the time the lToan
was made, grantor will Pay to the beneficiary - in addition to the monthly payments of
principal and - intarest payable under the ferms of the note or obllzation -secured herehy
on.the date Installinents on principal and Interest fre payable an gmmmt equal to 1 /19 2. Al any time and from time to thne u 0 wrilten request of the bene.
of the taxer, nasessments, and“other charges duo snd Pavable with respect to gatd Pruperty ticlary,” pnyment of {ga fees and pressntation of this deed Am? the note for en.
within euch ’ueeeodlng 13 months and alsa 138 of the fnarsuce Premium payahle with dorseinent tin case of full recony ance, for cancellatlon), without affecting the
tespect - Lo aald Property within pach sticteding thees years widle  this Trust Dead 15 In liability of any person far the payhent of the Indebtedness, the trustee may (a).
effect 83 estmated nnit directed by the bencticlary, Beneficlary shail Py to the granter making of any Iat of said property; (b) joln in granting
nterest on suld amounts at £ ;1 ! e amthorlzed to be patd thereon, (c) foin in any subordination
by banks op - their open passh mumus 8 /4 of 165, i such rate s losy than he llen or charge hercof; (d) reconvey,
46/, the rate of Interest pald shatl e 466, Interest shall e computed on the aversge nty, all or y property. The grantee In any reconvey-
monthly balance fn the ccount amd shall be pald auarterly to the grantor by ceediting Atce may be deserlped 'creon or persons tegally entitled thereto™ and
to the eserow account the amount of the interest due, X the recitals thereln of noy mnatters or facts shall be concluslve proof of the
. l;,u%hfglnraswlhercur. Truslee's fers for any of tho scrvices Jn thls paragraph
ahall bo $5.00,

While the grintor 1s to bay ‘any and all taxes, assessnienty and wther charges Jevled ) .

OF nsexsed-againat sald broperty, or aty part therenf, before: the e begin ty hear conlln:{;nnl:: "‘,‘r’"g,'f;',’ut:ﬁsr:lm'| 5::’:;::;("'::1“’!:;: yn.);:n']‘i'll:s l:"l&uner!‘:?ll::y olrlu:;ng whe

Interest and alas to pny prembumy on all Iusuranee policles upon snld Droperty, such pay. PEFtY affected by this deedt and ot any personal roperty loc:,tcl 0y "‘l}’"‘;i

ments are 16 he made through the heneficlaty, s aforesald, The grantor liereby authorizes tault (o ‘thu pn)‘x‘ml;t of .,;y lnd(l-)btcdne':! ,,m,‘,.d l',f:,.e?,n' nl

the beneflclary to pay any amy all faxes, nssessments mny other charges Tefed or Tmposed the performance of any. agreetent der, grantor shall have the ri chy or In

ARAINSE suld property tn the amounta as shown by the statempnts thereal furnished by the lect all yuch rents, lssues ¥ e

collector of such taxes, assessments or other. charges, and Lo pay the insurance premiums become dus -and yiyﬂbl«. "Upo'n any defa

In the amounts shown on the statements sthinftted by.the “Insurance. carriers or thelr sep. ficiary may at any time without notlce,

fesentatives and to withdraw the sums which may “be - required from the reserve account, celver to be appointed by

It any, established for that purpuse. The geantor agrees in no event to hald the beneffclary security for the indebtednes

tesponsiible for failure to hae any Insurance weitten. or for any loss or damage growlng o, property, or any part thereof, in Its

out of a defect In any insurance policy, and the beneficary by 1s ‘authorized, in the the rents, issues and protits, Including t
to compromise and seit S the same, less costs and expenses of ope;
ipts upun the obligations secured by this - .0 computing the  gpp. attorney’s fees, upon any Indcbtu?n

amount of the indebtedness for Payment and satisfaction In full or upon sale or other as the beneficlary may determine,

be nel
request.

Unpatd;
i fneluding reasoa.
ess secured hercl")"fpﬁhdgjln su‘ch order




5. The entering upon and taking possession ‘of said property, the collection
of such rents, issues and profits or the proceeds.of fire . and other Insurance pol-
icies or eungpensation or awards for anJ_taklug or ‘damage of the property, and
the application or release thereof, as aforesald, shall not cure or waive any de-
fault or notice of default hereunder or Invalidate any act done t to

6022

the preceding

postponement. The trustee
in form as requlrufo

by 1 eying th e
aw, cony e
or 'y P or lmglled. gh.on.
tacts shall be conclusive proot of the
but Including the grantor

nouncement at the time fixed 23
deliver to the purchaser his de
perty ‘so sold, but without apy co
recitals in the deed of any matters or
bful thereof. Any person, excluding the trustee

such notice.

5. The grantor shall notify beneficiary. in writing -of any sale or con-
tract for sale of the above described property and furnish beneficlary on 8
form supplied it with such personal in ormation concerning the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneficlary
a service charge.

6. Time is of the essence of this Instrument and upon default by the
grantor in %ayment of any indebtedness secured hereby. or in performance of any
agreement ereunder, the beneficlary may ‘declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which. notice trustee shall cause to be
duly filed for record. Upon: delivery of sald notice of default and election to sell,
the beneficiary shall deposit with the trusiee this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whereupon the
trustieead ;hnlll fix the time and place of sale and give notice thereof as then
required by law, .

7. After default and any time prior to five days bofore the date set
by the Trustee for the Trustee's sale, the grantor or other person 80
privileﬁed; may pay the entire pmount then due under this trust deed and
the obligations secured therebg inciuding costs and exp tually incurred
in enforcing the terms of the oblization and trustee's and &ttorney's fees
not .exceeding $50.00 emch). other than such portion of the principal as would
had no default occurred and thereby cure the default.

not - then.be. due

. 8. .After the lapse of such time as-may then be required by law following
the’ recordation -of said notice of default and giving .of sald-notice of sale, the
trustee shall sell seid property at the time and place fixed by him in said notice
of ;sale, either as.a whole or in acgnnte parcels, and in such order as he mn{ de-
termine, at public auction to the highest bidder for-cash, in lawful money of the
United: States, payable at the time of. sale.. Trustee may postpone sale of all or
any- portion of ‘#aid property by public announcement at such time and place of
saie:and. from time to time thereafter may ‘postpone the 'sale by publlc an.

STATE OF OREGON™ (@' = -
Klamath |§§S S ,

County of

"IN WITNESS WHEREOF, scid gremtor has hereunto set his b

tru
and- the beneficiary, may purchase at the sale.

9. When the Trustee sells pursusnt to the powers provided hereln, the
trustee shall apply the proceeds of the trustee's sale as follows: (1) To
the expenses of the sale includi ] P i of the trustee, and a
reasonable charge by the attorney. (2) To the obligation secured by the

To all persons haviog recorded liens subsequent to the
thelr interests appear In the
to the grantor of the trust
such surplus. -

Interests of the trustec in the trust deed as
order of their priority.
deed or to his successor in interest entitled to

10. For any reason permitted by law, the beneficiary may from time to
time app a or to any trustee named herein, or to any
trustee appointed her Upon such appolnt t and without con-
veyance to the successor trustee. the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder.
such ap t itution shall be made by written Instrument executed
by the beneficiary, contalning reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property Is i, shall be {usive proof of
proper appointment of the successor trustee,

11. Trustee accepts this trust when this deed, duly executed and acknow-
jédged is made a public record, as provided by taw, The trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any. action or proceeding in which the grantor, beneficiary or trustee shall be a

party unless such action or proceeding {s brought by the trustee.

12. This deed applies to, inures to the benefit of, and binds all pariies
hereto, their heirs, legatces devisees, administrators, executors, successors: and

mean the holder and owner, including

assigns. The term “‘beneficiary” shall
Elcdgec, of . the note secured herphy, whether or mot named as a8 beneficiary
ercin. In construing this deed and whenever the context so requires, the mas.

culine gender:includes the feminine and/or neuter, and the singular number io-

cludes the- plural.

d seal the day and year first above written.

1079

before me, the undersigned, o

;/‘éz;cduy‘nfr

7 THIS 1S TO CERTIFY that on this

Notary Public_in and for_sald_count
oo Y MORRIS.

Marc‘n’

B idte, penenaly cpeezred b0 Neband and Wife

% to be the_identical individuolS . named

in end who execuled the foregoing instrument and ccknowledgea to me that
ame freely and voluntarily. for ‘the uses and purposes therein expressed.

Notary Public for Oregon
* My ‘commission expires:

al seal the day and y ar last above written.
W / E;ﬁ%&r\)
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SPACE;

Grantor LABEL

' TO ) TIES
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION:
. Bensficiary
Atier Redording' Relur;l To:
KLAMA_TH_;EIRSI, ;FED.ERAL : SAV"‘!GS’. e
© AND LOAN ASSOCIATION

e e g3

(DON'T USE THIS

FOR RECORDING

USED.)

. STATE OF OREGON

1 certify that the within instrumegt
was received for record on the l _t.:h
March 19..1,9__,

RESERVED

1IN COUN-
WHERE

Record of Mor.iqaqes of said County.

Witness my hend and seal of County
affixed.

W, D. Milne

TO: William $itamore; «uamuesm Truatea

The untiefslqned is

“ ' REQUEST FOR FULL RECONVEYANCE’
v To bo! wsed only when ‘obligations have been paid.

ihe legal owner:and holder of all Indoblednasa secured by the {oregoing truat doed.

All sums secured by sald trust deod

have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you undar the torms of sald trust deed or

pursuant to statute, to cancel ‘all evidences of indebtedness secured by’ sald trust
without warranty, to the partles designated by the terms of said trust dood the estate now held by you under the

trust_deed), and lo reconvey, -
game, ot T

- hyk

deed (which cro doelivered to you herewith together "with said

" Klomoth First Federal Savings & Loan Association, Beneficiary




