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g SAI9% REAL ESTATE MORTGAGE=. 1.
It B B

PRQD}:JCTION‘ CR'EDIT ASSOCIATION,
f the United States, as amended, with its

r called f:_t},;e ;MO'RTG‘AGQR(S, hereby grant,ba.rgam, sell, convey agd_,mqﬁggge to

_a‘co‘rpqxjatior_x;organized and existing undcf the F "

. principal lace of business in the G5 0%

hereinatter called the <HORTGAGEE, the following described real est2(e in the

State of______,__QE?__gQ_f},,_ . . o-wit:

“pARCEL 1: The SUNE% of Sec. i, Twp. 41 South, Range 12 E.W.M., EXCEPTING therefrom that
- portion .qqnveyed to the Mali‘n‘I;ﬁr;i,.gatipn pistrict by Deed recorded March 27, 1948, in’
Volume 218 page 409, and that portion conveyed to Clarence R. Kolkaw, et ux by deed
recorded February 5,1954, in Volume 265 page 243, Klamath County Deed Records.

PARCEL’f 11: - The NW4SEY% and that portion of NE’{,SE‘{-.of Se»éfiérf 11, Twp. 41 South, Range 12
of- the Highline Canal of the

JE.W.M. lying Northerly of the Northerly right of way line
 Malin Trrigation Districts

. together with all the tenements,,,hercditamems,,rights, privileges,: appurtenances, and fxtures, including all irrigating and
watcring apparatus, How or hereafter belonging . to, located on, Of used in conn the above described premises,
and together with a1l waters and water rights of i 1 ditches or other con-

,.duits and righits of way,thf:r::of, appurtenant to ;szgid:premises or in ¢ i ith; and together with all range and

" grazing rights :(i'ndluding patd ts under ‘the Taylor Grazing Act ‘and, orest Grazing privileges), now of hereafter
i _ued(iﬁ.zcbnhe.(‘:ﬁéii ‘with or_appur enant_to, the said real property; and the mortgagors covenant that they will comply

_ m'th"all.’rllxlé‘s;_'rég\ﬂations.a"_ndf av rtaining thereto, and will in good faith endeavor to keep the same in good standing

“and will execute, allwmversand ther “documents. required ;1o give ‘effect. to these covenants, and that they will mot sell,

gn or "ot privileges without the prior written consent of the mortgagee.

transfer, assign or otherwise dispose 0
SUB]EGTTO k Assoc

;.52 1°This-conveyance is intended as a MOrtgage to secure in whole or in part the performdnce of the covenants and agreements
hereinafter contained -and: thc:puymem:,‘of ‘the following described :promissory’ note(s) made by one or more of the Mortgagors
(unless otherwise indicated) to the order of the Mortgagee, together with interest as hereinafter provided and together with al

18 wal Qns;tllegeof:~;« JE e s IR ) o

GRITY DATELS) G DATE OF NotEls AMOUNT OF NOTE(S)

March14_,1979‘ . : :$.226 ,424.00
April 26, 1978 "27,300.00
...Egbruqx;)f? 1979 40,041.00

Also this mortgage is intended to secure all future louns of advances made or contracted within 2 period of FIVE (5) YEARS
ount of all indebtedness to bC

from and after the date "of recording ‘of this mortgage: provided, however, that the maximum am

;-securcd by this mortgage shall not exceed it the aggregate at any time the sum of § 00......, uxclusive of accrued

 interest:and of advances made in accordance with the.covenants of this morlgage to protect cot .

~ .. All.present and future. red by this wortgage shall ‘bear interest at the rate specified in the note(s) evidencing
areafter increased 0T decreased by Mortgagee, all of the

est from the effective date thereof.
s mortgage as sccu for future loans or advances shall not be impaired by the fact
utstanding indebtedness from Mortgagor to Mortgagee or no comgnitment to

indebte 1 /

The conti d priority of thi
that-at. certain- times hereafter there may existino: 0
make loans of advances. ) '




, COVER ‘ : 6110
:/That-they .are lawfully seized :of; said ‘premises in.fee:simple, have good right'and lawful authority to convey and morigage the
same; and: that said premises are free from: encumbrances except as stated above; and each of the Mortgagors will warram and
defend: -the same- forever. against: the:Jlawful :claims and demands of-all persons whomsoever except as stated above, hereby
- relinquishing all dower and homestead rights.in the premises; and these covenants shall not be extinguished by any foreclosure
hereof’; but shall run with the land; -0 o :

upon said premises; not to use or permit the use of said premises for any unlawful or objectionable purpose; and to do all
acts and things necessary to preserve all water rights now or hereafter appurtenant to or used in connection with said

To pay when due all taxes and assessments upon said premises; and to suffer no other lien or encumbrance prior to
the lien of this mortgage to exist at any time against said premises, except as stated above ; .

To keep_‘vélilflf‘t;i]dvikn‘gs insured against loss or damage by ﬁremmanner and form and in such company or companies
and in such amount as shall be satisfactory to the Mortgagee; to pay when due all premiums and charges on all such in-

surance; to deposit with the Mortgagee, upon request, all insurance policies affecting the mortgaged Premises, all of which
said insurance shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

i To keep in godd standihg and freegfrom’délinﬁuencies all obligations under any mortgage or other lien which is prior to
this mortgage:: - o e AN i Lo i i .

" Should the Mbrfgagoré be or become in default in any of the covenants or agreements herein contained, then the
Mortgagee may, at its option, perform the same in whole or in part, and all expenditures made by the Mortgagee in so
doing shall'bear interest at the rate borne.by the principal debt hereby secured; and shall be immediately repayable by the
Mortgagors without demand, and, together with interest and costs accruing thereon, shall be secured by this mortgage.

; Txme is ‘material ‘and of the_éssexiig:t;”hé,réof ; and in case of brczich of any of the covenants or agreements hereof, or if
default be made in the payment of any of the sums hereby secured, then, in any such case, all indebtedness hereby secured
shall, at the election of the Mortgagee, Become immediately due without notice, and this mortgage may be foreclosed; but
the failure of the Mortgagee, to exercise such option in any one or ‘more instances shall not be considered as a waiver or
relinquishment of the right to exercisé such option upon or during the continuance of the same or any other default. ~

»,\in case of any suit to foreclose this ‘mldrvtgage or to collect ény charge gfowing out of the debt hereby secured, or of any
suit which the Mortgagee may deem it necessary to, prosecute or defend to effect or protect the lien hereof, the Mortgagors

the rents, issues and profits of the mortgaged premises and/or to manage the property during the pendency of legal pro-

ceedings. The rents, issues and profits of said premises after default shall accrue to Mortgagee’s benefit and are hereby as-
signed and mortgaged to Mortgagee as additional security for the indebtedness hercin described.

The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administra-
tors, successors and assigns of the respective parties hereto.

$t above written.

¢ 17 [IN WITNESS WHEREOF; The Mortgagors have hereunto sct their hands the day and year

eage g

STATE OF OREQDRA): this space blank for"filid data) 4 ACKN
County “of “Klamath <} i i o s L ; /Z

e 1327

Filed for record. at request of - s officer, Personally sppezred

‘.Klérnath Production G . A gEii

on hisk9Eh day of . March _AD.19_79. .. . .. _.

= 2
’ - Tt e R T e W B YT 2 i
At 9:33 oclock A M, and duly RO P T : 1 umznt to by

‘ecorded irr Vol. 2= =M7 9~ of -
6109

Wm D. MILNE, Gounty Clerk ™™~ 2% & ‘ LZ%,Z, @ 7
Fee $6.00 ¢ T » ' AL Notary FAiic, Stats o éx’&d{ {‘ ot
My Commﬁ cxpirog_fgf //, J:/:;L

tiyes 30w

IRy

o,
&

T my. hand and
S aga,




